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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 27, have 
been $924,979,838, against $941,553,886 last week and $952,- 
$14,690 the corresponding week of last year. 





























CLEARINGS. Week Ending October 27. 
Returns by Telegrayh. 1894, | 1893. Per Cent. 
BO WORE ..cccccesnccccacecs oo $407,741,710 $443,024,360 — 80 
60,000,617 65,679,461 + 05 
55,690,705 48,226,970 +15°5 
10,194,150 10,102,967 + 09 
70,45 6,062 74,719,966 — 57 
17,735,155 14,890,012 +19°1 
Pe GROIN. .ccas. scomsannel 8,249,410 8,853,793 — 68 
Seven cities, 5 days ...... $636,067,809 $665,497,529 — 44 
Other cities, 5 days.........-. 133,000,761 119,963,247 +10°9 
— -— ———— —— —___] — wine 
Total all cities, 5 days.... $769,068,57 $785,460,776 — 21 
All cities, 1 day ............... 155,911,268 166,853,914 — 66 
Total all cities for week... $924,979,838 | — $952,314,690 — 29 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, October 20, and also present the totals for the cor- 
responding week in 1893, 1892 and 1891. In comparison with 
the preceding week there is an increase in the aggregate 
exchanges of about twenty-five and a-quarter millions of 
dollars, the gain at New York being eight millions. 
Contrasted with the week of 1893 fourteen of the cities show 
losses, but in the total for the whole country the excess 
Teaches 1°7 per cent. Compared with the week of 1892 the 


ages is issued every other 
arch, May, July, September 


and the loss from 1891 is slightly more than 20 per cent. Out- 
side of New York the excess over 1893 is & per cent, the loss 
from 1892 reaches 9 per cent, and the decrease from 1891 is 6°6 
per cent. 








































































































































































‘urrent returns show a decline of a little less than 20 per cent, 


Week ending October 20. 
Clearings at— isos. | 1993. | 1894. | 1892. | 1891. 
. } | P. Cent. | 
rere reenetgper pres ed Reem com oes co ae ee 
New York........... 488,918,892) 504,930,004) —3°6) 676,007,978) 692,572,867 
Philadelphia 64,347,828 59,833,785 $33 78,598,229 69,089,934 
Pittsburg....... ‘ 13,404.393; 11,071,496! +21°1) 14,650,942) 15,621,690 
Baltimore........... 13,171,579) = 12,272,287 33 14,488,759 13,117,593 
Bis on cdcncseces 4,515,966 24 2 °3) 1 7,615} 3,737,954 
r 1,762, 1,272,624, +28°4) 2,101,929 1568, 
1,474,061) 1,272,830) +15°s) 1,535,758 0-4 
1,125,135) $26,528; +21°4) #28,933 | 914,201 
732,281 775,047) —5'5) 956,272) 934,417 
371,100 330,600) -+12°2 272,100 229,700 
Lt” ere | et! Seer ee as 
Total Middle..... 587,824,014| 597,033,526, —1°5| 704,718,715| 700,207,241 
| | | 
ee, PO Tee 82,815,248) 77,100,854 +7°3' 92,897,302) 95.631 963 
Providence.. ‘i 7,063,500 6,125, 100) +15°4) 6,542,400) 7,133,100 
Hartford... 1,932,804) 1,876,105) +3°0) 2,020,160! 1.898.745 
New Have 1/425.811, 1,368,233) “2; 1.490.627, 1.362.691 
Springtield 1,484,254! 1,382,346} 7°4| 1,510,139) 1306.52 
Worcester. 1,272,943) 1,121,495, Ti33) 1 283,014; 1,248,734 
Portland.... 1 354,203) 1,207 .064 12°2 1,26%,813} 1,221,185 
Fall River.. 898,154) 846,987 +6°0) Se mers 
oO eae 869.908) 6:6,481; +36°7) 955,719) 1,600,394 
New Bedford....... 442,044 803,371; —45°0) $28,015) 472,502 
Total New Eng...| 99,561,869) 2,466,286) +7°7, 113,710,243) 111,878,842 
Oe eae 90,213,351) 90,367,1 —0°2; 93,105,057; 95,960,087 
Cincinnati... «.-| 12,310,700; = 11,367,050) +8°3; 14,884,200} 12,904,050 
Milwaukee.......... 4,659,528; 4,786,596) = —2°7/ 7,200,537 7,369,00 
DOES. 2.0.0 cecceces 5,760,032 5,225,187 8 2) 5,687,156 6,496,034 
Cleveland.......... 5,646,695 4,459,813 26°6 5,831, 5,359.47 
Columbus .......... 52, 3,059,000 +9°6/ — 3,67+,500 3,129,000 
BE Acces 'seteesen 2,082,494 1,477,100) +41°5 1,120,184 1,-89,441 
Indianapolis ....... 1,317,968) 1,251,985 t33) 1,-03,"16 1,950,7: 
yrand Rapids 96,359 165,360 3°6 1,173,445 1,074,694 
Lexington 409,996 264) 12°09) 586,816 x 
Saginaw 309,580 309,519} +0"0! 409,421 282,817 
Bay Cit 329,392 275,249 Deel. asocasel  “aaencane 
on.. b+ - re a) wae) oco™tt 
Soringfield, . 8 k 73,626; = waecccee 
ie searcns 181,918 124/128) 146-6) ial =< Seer 
Tot. Mid. West’n.| 127,882,690| "123,994,951 19 135,699,266, 137,416,011 
San Francisco 15,785,626] 12,993,412} $335) 14,043,422] 16,201,696 
Portland........ "| “giuazierg] “1300; 2°5| 24508145) 24 73'732 
Salt Lake City...... 148,330) 854,320) +34°4) 1,489,920) 1,390,921 
Seattle 583,177 536,657 +87 937,503 
Tacoma 607,541 €23,673 —2°6 1,214,022 
Los Angeles 959,924) 788,728 21°77 692,1 
lens. 789,873] 450,000) +77°7 750,0 
Spokane 297,236 260.074 +14°3 927,170 
Sioux falls 80,290) 137,040) —41'4 160, 
Dcihiid aceenncnd 127,124 98,716 TREE _—_sasosecs 
Total Pacific..... 22,492,168) 18,042,620 +247 22,663,327 
' 
Kansas City........ 10,835,588) 8,916,267 215 10 011,845 10,266,238 
Wieaeeds... 9,119,408) 7,424,567 te 8} 11,863,001 9,455,125 
Omaha........ 5,110,575 5,027,660 +16) 6,194,123) 4,337,207 
St. Paul 4,970,197! 4,082,493 21°7) 5,734,527 5,762,33¢ 
Denver 851,796) —- 2,569,554 11°0) = 4,456,273 4,787,5 
Duluth “2.568,060} 1 914,941) +329) | 1662/8) 
St. Josep! 1,453,826) 1,394,688, +4°2 1,825,049 1,573,997 
Sioux City 709,795) 533,834 32°9; 1,147,710 1,091,72 
Des Moines. 1,139,106) 834,587 36" | 1,378,036 1,193,5. 
Lincoln 311,201) 384.177;  —19 05.58 5 561,64 
Wichita 374,359) 579 +8 550,635 524,64 
opeka. 452,099 423,019) +7"0) 459.378)  98C 
Fremont $8,628) 94,470; —6°2 104,000} ss... nee ‘ 
Tot. other West. 39,¥85,138, 33,974,836) +17°7; 46,271,160) 41,700,744 
Bt. LOwiS.....ccccecs 23,775,614) 20,407,877 +16°5) 22,091,012; 23.303 172 
New Orleans.. ‘ 9,549,564, 10,743,324) —I11'1) 10,184,828; 11,162,41 
Louisville..... 5,642,855 +3°0| —-7,985,4' 5,777,110 
Galveston... 4,769,170) + —19°3) 3,145,642 5,039, 6 
Houston..... 140,027 —8°2) .096,151| 3,917,447 
Richmond... 2,034,815 11°0} 2,371,348) 2,395,872 
Savannah... 4,144,950, 2 3,187,970) 3,608,425 
Memphis 1,662,582 pele 1988,77 3,833.9 
Nashville. 734,473 29°7/ 1,915,528 1,846,182 
Atlanta. 1,327,451; +6°4 1,713,112 1,622, 
Norfolk 1,126,367, —10°9) 1116159) 1,329 
llas 1,060,449) +44°3) 50, 900,000 
Waco.. 1,408.19) —4°5) 824,219 540,279 
Fort Worth.. 552,493, +81°0 476,133 1,137,067 
Birmingham.......: 125,239} +2521} 844,450) "560,506 
Jacksonville .,. ... 000) 261,921) 35°5) W833] wn eee 
Chattanooga........ 225,353) 176,109) 27°4| 462,997 409,000 
Total Southern.. 63,808,007 ey +5'8, 62,300,568) 66,380,927 
Total all.......... 941,553,886! 925,831,320) +1°7/1,175,863,109)1,179,235,330 
Outside N. York.| 454,634,974 420,901,316 +8 9 499,355,131; 486,662,463 
Montreal............ 12,269,585) 10,957,115} +12°0) 13,896,248) 11,498,125 
Toronto.. : 8,566,325) See eee rs > ery] 4 vee4 
Hailfax. 1,215,000) 8° a . . 
Hamilton. 712,026) 765,888, —7°0) 800,000 775,000 
Winnipeg’. i ~ >  e ets Ess is MID = Sis 
Total Canada.....) 19,787,262) 18,848.835 +40! 22,458.889  19,273,12 
* Not included in totals. 
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THE FINANCIAL SITUATION. 

About the only incident of the week which has 

elicited much discussion in financial circles has been 
the proposal to make acombined movement among the 
banks reducing the interest paid on interior bank 
balances to the uniform rate of 1 percent. It may 
seem strange to some of our readers not familiar with 
bank business that deposits so held are being carried 
for which a considerably larger interest than 1 per 
cent is being paid, the net loss coming out of surplus. 
This situation has grown worse recently, and week by 
week, because the money market has of late become so 
thoroughly demoralized; rates, as our reports have 
shown, have ruled phenomenally low almost all the 
year, but now it is impossible to fully employ balances. 
We have heard within a few days that the low Stock 
Exchange minimum of $ of 1 per cent has extended to 
the banks, round amounts having been put out at the 
counter at that figure. Under these circumstances 
nothing but the active competition always prevailing 
for business among our city institutions has prevented 
a spontaneous drop all around in the rate for deposits 
of interior banks. There are about eighteen of our 
banks which carry the bulk of this business, and there 
are at least two, and we think three, of the large insti- 
tutions which absolutely refuse to pay anything on 
deposits, directly or indirectly; unprofitable accounts 
with those banks have to be immediately withdrawn, 
but institutions carrying bank balances endure the 
burden, assuming that in the long run the business 
nets a profit. 

This movement has not proved a success so far as the 
proposed combined action is concerned. Individual 
banks in a number of cases have notified their corre- 
spondents of a reduction. A combined arrangement 
was found not to be feasible even if the consent of all 
the banks doing this kind of business could have been 
obtained. The statutes and decisions make such joint 
action unlawful. It looks, too, as if the change, at 
present at least, would not be adopted by every bank 
interested. If money conditions remain long as they 
now are lower rates would become an imperative 
necessity; but a feeling prevails that after the elections 
business will be more active and money in better re- 
quest. As matters stand to-day there is very little if 
any demand for time loans even at concessions from 
the low rates ruling; there is, too, very little being 
done in commercial paper, but that is because names 
are scrutinized so carefully, and there is consequently 
a marked absence of acceptable paper on the market. 
It is however in connection with the foregoing a 
remarkable fact that the aggregate loans of our New 
York City Clearing House banks were never so large as 
now. Last Saturday they were reported at $500,772,- 
500. Most certainly some people must have borrowed 
money and some business must be in progress here- 
abouts. 

Money on call, representing bankers’ balances, has 
this week loaned at 4 of 1 and at 1 per cent at the 
Exchange, with the bulk of the business at 1 per cent. 
Renewals have been uniformly made at 1 per cent, and 
banks and trust companies quote 1 per cent, though 
some of the banks have accepted 4 of 1 percent. The 
demand for time contracts is very light and quite insig- 
nificant for short dates. Quotations are 14 per cent, 
nominal, for thirty days, 2 per cent for sixty days to 
four months, 24 per cent for five to six months and 3 per 
cent for seven to eight months on good Stock Exchange 





collateral, and some lenders will make contracts at 
even lower rates than these last quoted provided 
choice security is given. Toe market for commercial 
paper is quite bare of acceptable names, while the 
demand continues urgent for such. Rates are 24@23 
per cent for sixty to ninety day endorsed bills receiy- 
able; 3 percent for four months commission house 
names and prime four months single names ; 3@¢ per 
cent for prime six months and 44@7 per cent for good 
four to six months single names, according to quality 
and date of maturity. 

It was reported yesterday that the Japanese had 
crossed the Yalu River at Sukochin and captured 
the Chinese fortress there, and earlier in the week 
that Port Arthur had been evacuated by the Chinese, 
The Bank of England minimum rate of discount 
remains unchanged at 2 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
9-16 of 1 per cent. The open market rate at Paris is 
2 per cent, at Berlin it is 1? per cent and at Frank- 
fort 1$ per cent. According to our special London 
cable the Bank of England gained £102,266 bullion 
during the week and held at the close of the week 
£36,751,867. Our correspondent further advises us 
that the gain was due tothe receipt of £306,000 from 
the interior of Great Britain, to imports of £59,000 
(£52,000 being from Australia and £7,000 from China), 
and to exports of £263,000, of which £100,000 was to 
Russia, £100,000 to Germany, £40,000 to Brazil and 
£23,000 bars sold in the open market. 

For foreign exchange the market has been generally 
firm this week, with fluctuations of less than } ofa 
cent per pound in sterling and only very slight changes 
in Continental. Bankers regard the market as narrow 
in the sense that it is promptly influenced by de- 
mand and supply, but it is considered broad so 
far as the volume of business is concerned, and 
this has been quite large during the week. The 
offerings of commercial bills have been good, 
but chiefly on contract deliveries against which ex- 
change was sold when the engagement was made. The 
offerings of spot cotton bills and of drafts against grain 
shipments have been moderately large, but these have 
been promptly absorbed by the current demand for 
remittance. Coffee importers and also some of the dry- 
goods importing houses were buyers early in the 
week, but later the inquiry from these sources 
somewhat abated and the market became dull. 
On Monday the market opened strong, after closing 
weak on Friday and easy on Saturday, and the large 
supply of cotton bills received in the morning mails 
was promptly absorbed. On the following day the de- 
mand from uptown remitters was a feature, and the 
market was firm at the advance, and in the afternoon 
Brown Bros. & Co. advanced their posted rates to 4°88 
for sixty day and 4°89 for sight. On Wednesday the 
tone was strong, with no change in quotations, and 
business was comparatively dull. A fall in sterling at 
Paris on London indicated the possibility of exports 
of gold on Saturday, but later in the day exchange 
at Berlin on London advanced, and it was then said 
that gold shipments were improbable. On Thursday 
the principal bankers were quite positive in their state- 
ment that no gold would be sent this week, and the 
fact that there had been no offerings of cable transfers 
in round amounts seemed to confirm this assertion. 
Yesterday there was no change in the posted rates and 
the market closed dull and steady. It is said that the 
movement of gold from London to Germany, which has 
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recently been large, has now nearly ended, and that the 
requirements of Austria for gold for currency purposes 
have been satisfied for the present. The following table 
shows the daily changes in rates of exchange by lead. 


ing drawers. 
Fri. Mon. Tues.. Wed. Thurs. Fri., 
Oct. 19. Oct. 22. Oct.23. Oct. 24. Oct.25. Oct. 26. 
a . 8&7 87 8744-8 88 88 &8 
Brown Bros.... Sent: sae Bai S349 £9 89 89 


q 60 days.. 874 87 8736 87% 8734 87 
om & Co. { Sight..... 8844 ts 8844 slg 88g rts 


Bonk Britisy | {Sichee, Soy SoS a es 
Baot  .{maem: Sas SS SESE aS Saif 
Canadian Bank {00 dare. Sh Sue || Sa Sok BOBS 
Beidelpacn ey okt, Soe 88 ts et es 
Lasard Freres... $,0078-- S$ Soe 68s sane SOMES 
Merchants) Be. (oe: oo Saka OCOSCCSG 


For actual business the quotations Friday were 4 863 
@4 87 for long, 4 874@4 873 for short and 4 877@4 88 
for cable transfers. Prime commercial bills were 4 864 
@4 86} and documentary 4 853@4 86. The City of 
Washington brought $50,000 Mexican gold on Wednes- 
day from Havana in transit to Europe. 

From the annual report of Pullman’s Palace Car Com- 
pany we get a better insight than we have yet had into 
the conditions which brought about the reduction in 
wages at the company’s car shops and led up to the strike 
of the employees and finally to the general strike in- 
augurated by the American Railway Union. The com- 
pany of course earned its dividends, but the surplus 
above the dividends on the results for the twelve 
months was only $2,320,417 for 1893-94, against 
$4,006,448 for 1892-93, a falling off of 13 million dollars. 
If we look to see how the loss is accounted for, we find 
the bulk of it in the item called ‘‘ Manufacturing, 
Rentals, Dividends, Interest, &c.” This item 
had netted $2,159,189 in 1892-93; in 1893-94 
it netted only $826,746. As far asthe manufacturing 
department by itself is concerned, that netted a loss, 
though just how much does not appear from the report. 
The dividends which the company was able to pay, there- 
fore, came almost entirely from the earnings of its cars. 
We see too by the balance sheet that the amount written 
off against income (we mean surplus income after 
providing for dividends, &c.,) was very much larger 
than in the year preceding, being $2,069,453, against 
$739,855. Possibly the larger charge simply reflects 
extra conservative action, but nevertheless it is indica- 
tive of the times, which make increased prudence 
essential in the conduct of large enterprises. If we 
should allow for the amounts written off in the two 
years, we should find that the surplus above dividends 
in the late year had been comparatively small, as 
against a surplus for the year preceding of over 3} 
million dollars. 

As illustrating the depression in the manufacturing 
department the remarks made by President Pullman 
at the annual meeting at Chicago last week are both 
interesting and instructive. Mr. Pullman states that 
the value of the manufactured product of the car 
works of the company for the year was $4,347,317 and 
of other industries, including rentals, $578,014, a total 
of $4,925,331; in the year preceding the amount had 
been $13,414,709. Here, then, we have a falling off 
of 8$ million dollars, and this tells the story more 
plainly than anything else could. The strike which 
occurred May 11, 1894, will account for only 
& portion of the difference. In fact the 
previous November the company had in its employ 


Prices for cars had declined nearly one-quarter, and 
such was the stagnation that in August and September, 
1893, the company had opportunity to make only 
six bids for work, of which but three were accepted. 
After the reduction in wages, the company by making 
bids at shop cost and less, was able to secure work ag« 
gregating $1,500,000, and was underbid for about the 
same amount of work. The net loss to the company 
on the accepted bids was over $50,000. In this way 
the management had succeeded in increasing the force 
of employees again, at the time of the strike, to 
nearly 3,300. Mr. Pullman asserts that both the 
contracts taken before the strike and those taken since 
are being executed at prices which give no profit. This 
he states is done because the shops are being kept in 
operation for the repairing of the company’s own cars 
and because it is the desire to give as much employ- 
ment as possible in the present condition of business. 
He also corrects the impression that the strike was in- 
fluenced by the fact that house rents at Pullman were 
not lowered when wages were reduced. He says that 
more than two-thirds of the employees who began the 
strike were not tenants of the company. 

An encouraging feature in the general situation just 
now is the action of railroad managers nearly all 
over the country in making efforts to put and keep 
rates on a better and more remunerative basis. There 
have been a great many meetings of railroad officials 
within the last few weeks, and the object in nearly all 
cases has been either to restore rates, previously cut, or 
to concert measures for their maintenance according 
to agreed schedules. The meeting of the managers of 
Western roads at St. Louis last week resulted in an 
agreement for a division of business which went into 
effect on Monday, and at a meeting of the members 
of the Central Traffic Association this week at Cleve- 
land a resolution was adopted in favor of the 
restoration of the old tariff of 25 cents per 
100 lbs. on grain and 30 cents on provisions from 
Chicago to New York, being an increase of 5 cents over 
present rates. This resolution only requires the en- 
dorsement of the Trunk Line Association to make it 
effective. At both the St. Louis and the Cleveland 
meetings agreements were adopted pledging the roads 
to issue no more free passes on traffic account, and gen- 
erally a very harmonious feeling prevailed. Railroad 
managers are also inclined to believe that a bill legal- 
izing pooling can be passed at the coming session of 
Congress, which would put it within the power of 
the roads to enforce their agreements through the 
courts. 

The Pennsylvania Railroad statement of earnings for 
September has been issued this week, and after the 
favorable return of the month preceding it may per- 
haps be considered disappointing. On the lines east 
of Pittsburg and Erie the statement shows an increase 
of $103,573 in gross earnings and an increase of $144,- 
626 in net earnings, and on the lines west of Pittsburg 
and Erie a decrease of $220,381 in gross and a decrease 
of $170,219 in net. For the combined system, there- 
fore, the result is a decrease of $116,808 in gross and a 
decrease of $25,593 in net. In August the return showed 
a considerable increase in both gross and net—$419,470 
in the former and $773,748 in the latter. But it 
should be remembered that on account of the fact that 
September 1894 contained five Sundays, results for the 
present year are based on one Jess working day than for 
the same month last year. Then it should also be 





only 1,100 men, while the average number for the 
fiscal year ending July 31, 1893, had been 4,497. 


borne in mind that comparison is with a period in 1893 
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when passenger earnings had been greatly enlarged by 
the World’s Fair. It is true this was a factor in 
the comparison for the month preceding, too, but 
not to the same extent, travel to the Fair having been 
very much greater in September than in August. An- 
other fact which should not be overlooked is that the 
falling off in earnings last year was smaller in September 
than in August, in part no doubt as a result of the increas- 
ing importance of the Fair travel. Thus it happens that 
while in August comparison was with earnings which 
had recorded a decrease (combined system) of $1,301,- 
391 in gross and of $644,840 in net, for September 
comparison is with totals recording only $1,115,141 
decrease in gross and $161,795 decrease in net. In the 
following we give the gross and net earnings of the 
Eastern lines for a number of years past. It will be 
observed that in this case the net for the month the 
present year is larger than for either last year or the 
year before. 





} 
1892, | 1891. 





| 3,405,866) 8.446.919) 4,045,029) 3,913, 181) 3,552,968) 3,448,905 
2,052,995 2,248,376) 2,227,371) 1,979,828 


Operat’g expenses. 


} 
LINES EAST OF 1894, 1893. | | 1890, | 1899, 
PITTSBURG. } 
‘September. a | | 8 $ 
Gross earnings... | 5, san 0s3 estas 510| 6, amy 024) 6, m4 557} 5,780,339) 5,428,733 











Net earnings... 2,092,217) 1,947,591 
Jan. 1 to Sept. 30. | | 
Gross earnings.....|42,244,640/50,303,951!50,598,755 49,527,125 49,044,171/44, 665,609 


Operat’g expenses. | 29,558, im 36,180,285 36,070, 164! 34,046,072) 34, 193,060) 29,790,150 
Net earnings. .|12,68%,169 14,123,668 14,528,501 15,481,063 14,851, 111)14,878,429 
Among other roads which have furnished returns fot 

September this week the Allegheny Valley, a Pennsyl- 
vania Railroad line, shows $31,405 increase in gross, 
$25,862 increase in net; the Northern Central, another 

Pennsylvania Railroad line, $22,959 decrease in gross, 

$30,292 decrease in net; the Western Maryland $2,541 

decrease in gross, $6,459 decrease in net; and the Geor- 
gia Southern & Florida $7,632 increase in gross and 


$2,344 decrease in net. 











— a Earni a 
1894. 1892, 1901. 
Name of road. 3 “7 $ $ 

Allegheny Valley... ........ Gross 8. 247 180,862 240,192 233,064 
Net 90,255 73,393 109,090 111,990 

Ga. Southern & Fla......... Gross 64,956 57,324 * 63,484 59,896 
Net 9,664 12,008 21,063 22,121 

Northern Central............ Gross 559,588 582,547 650,070 625,919 
Net 196,712 227,004 222,490 194,376 

Western Maryland.......... Gross 128,916 130,857 174,222 127,322 
Net 58,501 64,960 105,061 67,385 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Net Interior 
|_ Movement. 


| Received by | Shipped by 

|. Y. Banks. N. ¥. Be Banks 
‘ | "$3, 291,000 “$1, 455, 000 Gain. Gain.$1,5 836, 000 
Gold 700,000 600,000|Gain. 100,000 
Total gold and legal tenders..... $3,991,000 $2,055,000|Gain $1,036,000 
Result with Sub-Treasury operations : 


Week Ending October 26, 1894, 








Currency 

















Week B October 26, 1894, Into Out of Net Change in 
ree Banks. Banks. _Bank Holdings, 
Banks’ interior movement, as above; $3,991,000) $2, 055, 000 Gain. $1,936, 000 
ub-Tressury operations............. 11,100,000} 12,800,000 Loss 1,700,000 








Total gold and legaltenders. __'$15,091,000/$14,855,000 Guin. $236,000 
Amount of bullion in principal European banks. 


























October 25, 1894. October 26, 1893. 
Bank of 
Gold. | Silver. Total. Gold. Silver. Total, 
7 = £ £ F £ 

England...... 36,751,867) ...... ...| $6,751,867] 26,561,774 26,561,774 
France .] 75,802,112 49,657,200 125,459,402] 68,100,000 50,598, 000/118,698,000 
Germany*....| 35,733,000 11,911,000] 47,641,0C0| 28,952,250| 9,650,750} 38,603,000 
Aust.-Hung’y| 15,012,000) 14,610,000) 29,622,000) 10,674,000/16,222,000} 26,896,000 
NS Re 8,004,000] 9,767,000] 17,771000] 7,918,000} 6 431,000] 14,349,000 
Netherlands .| 4,071,000] 6,766,000} 10,837,000} 2,700, '000| 6,867,000} 9,567,000 
Nat.Belgium*| 3,234,667] 1,617,333] 4,852,000] 2,696,667) 1,348,333] | 4,045,0v0 
Tot.this week! 178,008,646} 04 328,623) 272,937,269] 147 602,691 |91,117,083|238.719,774 
Tot. prev. w’k 176,429 222)94.057,609)270,486, "S31! 146, 333,639) /90, 784 000)237,117 ,639 








* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believ the division we make is a close approximation. 

Nore.—We receive the foregoi ng resuits weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
| urns issued nearest to that date—that is, the latest reported figures. 


—D 


THE BALTIMORE BANK NOTE PLAN. 


We think the framing and adoption of the bank 
note plan at Baltimore by the National Bankers’ Con. 
vention, about which we wrote briefly two weeks since, 
will prove to be a measure and event of decided useful. 
ness. Our people are of course greatly interested in 
currency reform. One very important measure, the 
repeal of the compulsory purchases of silver, has been 
already secured under the pressure of the panic those 
purchases produced. But unfortunately, other than 
that no progress towards the rectification of our hetero- 
geneous mass of paper money has been achieved be- 
cause conservative classes have not made themselves 
heard and felt, mainly for the reason that they have 
been divided by minor differences to an extent which 
has prevented any headway being gained against the 
prevailing financial errors. It is only under such con- 
ditions that ignorance can rule the day or obtain even 
a temporary advantage in the United States. 

The importance of unity for effective action was for- 
cibly presented at the Convention by Mr. Hendrix of 
New York. He said he favored the plan proposed not 
only because he thought it was right but because he 
was anxious to see the bankers of the United States 
for once get together behind a concrete idea and push 
it. This embodiment of a principle of currency, he in 
substance added, has been greatly needed by the bank- 
ing fraternity to enable it to take an affirmative and 
aggressive stand on the question, so that whenever a 
legislator, a statesman, or a political economist, touched 
its circle he would feel the thrill of some one central 
thought which dominated the whole business of banking 
as practiced and understood in this country. Mr. Horace 
White on the same occasion also expressed the belief that 
a plan thus supported could be carried through Congress, 
and without waiting very long to do it—a belief which 
we think only needs earnest, persistent action in behalf 
of the measure adopted to prove its correctness. We 
do not mean that many Congressmen have not hereto- 
fore worked faithfully and shown great zeal in the cause 
of sound money. But we do say, and it is a notorious 
fact, that they have never been supported and backed 
by any earnest organized force representing the educa- 
tion and practical experience in money matters of the 
country. In such an untilled soil of course errors will 
grow and have grown until men in Congress, some of 
whom are not utterly daft but have sensible ideas on 
other than financial subjects, have not been ashamed to 
rise and speak of economists and bankers and capitalists 
as if they were enemies of the race, the off-scouring of 
the earth. 

What is the currency situation which it is desirable 
to reform? Aside from Government issues of paper 
money, which no student of financial history wants to 
perpetuate, we have a bank-note system that has fallen 
into disuse. The Baltimore Convention addressed itself 
to making the old national banking law a going concern 
as a first step towardsreform. Why has that note system 
become almost obsolete? Chiefly for the reason that 
taking out circulation under the law does not now and 
never will again pay the issuing bank. The machinery 
remains just asit was during the many years when 
there was great eagerness to secure the privilege, but a8 
the motive is wanting the eagerness is gone and the 
machinery is worthless. Besides that, the note issuing 
power under the existing law is likely soon to become 
wholly extinct for the further reason that United States 





bonds have grown scarce and the policy of the country 
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is to pay off the national debt as soon as it conveniently 
gan be done. There is no need to prove either of these 
statements for the facts are familiar to our readers. 
They show that since the passage of the old law certain 
changes in the environment of the bank note it origin- 
sted have made the currency provisions of the law 
gugatory. Itis just these effete provisions and these 
glone that the Bankers’ Convention has sought to 
trike out and replace by an effective substitute. 

The first aim of the Bankers’ plan was to make a 
gfe device. What security was available for the note ? 
Government bonds, as already stated, were out of the 
question. State bonds and city bonds and railroad 
bonds have each been proposed as asubstitute; but they 
yould not meet the requirement. If any class of 
sbligation mentioned were fixed upon and in demand 
throughout the country for bank note purposes the 
ponds would rule at very high prices and in an emerg- 
ency would not be marketable except at a large loss. 
We have written upon this point on former occasions, 
snd even if we had not the experience which our 
recent panic furnished ought to be sufficient to con- 
rince any one that the security would fail just at the 
moment of greatest distrust when the security would 
be chiefly required. Moreover we stated two weeks 
ago that a circulation issued on and secured 
by bonds could not be made flexible and elastic. 
No note system which is tied to a bond and not 
to commerce can possess that quality. Its volume 
must be directly responsive to the expansion and con- 
traction of the country’s exchanges and never he de- 
pendent upon the purchase and sale of securities, 
which at best are slow operations and at times of 
greatest need might be wholly impracticable—prices 
going so high in times of prosperity as to make the 
taking out of currency unprofitable and so low at 
periods of depression as to make the sale of the securi- 
ties difficult if not dangerous. Still another objection 
tobonds is one referred to by Mr. Hepburn, and may 
be illustrated by the situation to-day that $114,000 of 
capital has to be locked up, besides a redemption fund 
of $4,500, to obtain $90,000 of circulation. In other 
words, our national banks, inste d of increasing their 
means for helping the public, have to decrease their 
available funds $28,500 for every $90,000 of bank 
notes put in circulation. 

We assume it then to be obvious for the reasons 
given (1) that not even safety could be secured for a 
currency based on a bond other than the bonds of the 
General Government which are no longer available; (2) 
that a bank-note system requiring bonds for security 
ean never be flexible, increasing with expanding com- 
merce and decreasing with its contraction; and (3) that 
bonds make a very expensive sort of currency arrange- 
ment, as they call for an investment of capital larger 
than the note issue, and thereby lessen the power of 
the banks to help their customers. These conditions 
leave no way open for devising a safe baak-note system 
except that adopted by the Baltimore Convention of 
putting the bank assets, including the  stock- 
holders’ double liability and a guarantee fund, back 
of the notes. It so happens, too, that this is 
the only scientific method for constracting a safe and 
flexible system—safety and flexibility being qualities 
Rever possessed in the right degree except the note be 
regulated by commerce and sustained by commerce. 
According to the plan the issue of circulating notes by 
tech bank is limited to 50 per centum of its paid-up 
Uimpaired capital subject to a tax of one-half of one 





per cent per annum upon the amount outstanding for 
the year, and an additional circulation of twenty-five 
per cent to be known as “‘emergency circulatiou” 
(somewhat similar in its mission, Mr. Homer explains, 
to Clearing-House loan certificates), subject both to the 
tax of one-half of one per cent and to an additional 
heavy tax so large as to cause the prompt retirement as 
soon as the necessity for its issue has ceased. No doubt 
the limitations named are conservative. As to the 
‘‘Guarantee Fund” it is created by the deposit with 
the Treasurer of the United States (who is made the 
redeeming agent) of two per cent upon the amount of 
circulation received the first year and thereafter one- 
half of one per cent upon the average notes afloat each 
year until the total fund equals 5 per cent of the entire 
circulation outstanding, and thereupon the tax is sus- 
pended, to be resumed when the Comptroller of the 
Currency shall deem it necessary. 

We do not need to discuss these details. There are, 
however, some important features of the present na- 
tional bank note system that are not referred to in the 
Baltimore plan, and which would seriously interfere 
with the automatic action of the new device, if not cor- 
rected. We refer chiefly to the legal tender features 
the notes possess under the existing law. The purpose 
of our bankers, as we understand it, is to make an in- 
strument for effecting exchanges the movement of 
which, when out of work, will be back to the issuer 
and not away from the issuer. Every special power 
conferred upon the note by statute interferes 
with this free action. To make the note a full 
legal tender would, of course, put it outside 
of commercial influences; to give it a semi legal- 
tender function tends in the same direction. Of this 
latter character is the present national bank currency. 
The statute makes the note a good tender (1) to the 
United States for all taxes and debts due to the United 
States except Customs duties, (2) to all persons for any 
debt due by the United States except interest on the 
public debt and in redemption of the national bank 
currency, and (3) to any national bank for any debt 
due it by any one. These are qualities the present 
bank note possesses, each of which interferes more or 
less with its complete subjection to the control of 
commerce. 

But we presume these and other details will be at- 
tended to when the plan is fully developed. What is 
important now is the general fact that the outlines of 
a note system have been formulated the prominent 
features of which must commend themselves to the 
large majority of thinking men, affording a condition 
which has never existed before—an organized force in 
the national banks around which conservative classes 
can gather and act aggressively. Comptroller Eckels, 
in a short speech at the Convention, but made 
before the plan was adopted or even introduced, 
mentioned the fact that in Baltimore there has 
not been for fifty years at least the failure of a 
banking institution. A city with such a record was 
certainly, as he said, a fitting place for bankers to meet 
and discuss the needs of our financial life. It was too 
a fitting place to give form to a wise device and 
to originate a system which there is reason to hope 
may shape future legislation. 

This banking law though is not the end of a cur- 
rency reform movement, it is only a start. In a subse- 
quent part of Mr. KEckels’s address we have words 
which, if used as a test of our other paper cur- 
rency laws, what one of those laws could stand? He said 
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we cannot have our country prosperous if we convert | it selected arbitration as a subject for discussion ang s 
into a statute any idea which makes either at home or | invited addresses upon the same from well-known men, only 
abroad the soundness of our financial system a matter of | The occasion was an interesting one, and the speeches Now 
question. The problems of finance touch not alone | form an important contribution to the literature of the the 
our own people, but they touch the people of| question. Among the speakers were Carroll D. Wright, to P: 
every country with whom we are carrying on finan-| United States Commissioner of Labor, Charles q, tod 
cial transactions. There never has been an at-;| Walcott, President of the Massachusetts Board of vill 
tempt on the part of a nation or of a State to enforce | Arbitration and Conciliation, M. J. Carroll, editor of men 
@ monetary system which was inherently unsound but | the “‘ Eight Hour Herald,” George P. Royal, a logo. the 
that the result has been panics and financial disorders. | motive engineer and member of the Brotherhood of in t] 
By way of illustrating the foregoing let us add the sub- | Locomotive Engineers, and Angus Sinclair, Secretary one 
stance of the forecast of the business situation made|of the American Association of Railway Master Me. goo 
this week by Mr. Albert Keep, Chairman of the|chanics. The speeches all contained some good points, his 
North Western Railway Board of Directors. The great | but that of Labor Commissioner Wright was especially the 
obstacle, he says, which lies in the way of improve-| noteworthy in that regard. Mr. Wright’s utteranogg jndu 
ment is the continued advocacy by demagogues, politi-| possess the more interest as he is a member of the qT 
cians, and even State conventions, of cheap money. A} commission appointed by President Cleveland to ip. pric 
large part of our currency is really worth only 50 cents} vestigate last summer’s railroad strike. That com. prod 
on the dollar, and agitation for more 50-cent dollars | mittee has not yet rendered a report, and Mr. Wright pric 
frightens capital and prevents enterprise. He says he| thought it would be improper for him to discuss the figu 
looks for no great improvement so long as distrust in| uses of arbitration in the settlement of railroad con. it a 
regard to our monetary system continues; and it will} troversies. His purpose was therefore to confine him. pric 
continue so long as the educated business public leave | self to a discussion of arbitration as a means for the it W 
the shaping of legislation to politicians and dema-| settlement of disputes arising in productive industry. ardy 
gogues. However, what he says is really of general application, who 
The speech is very instructive because it brings out not, 
’ so clearly the objections to ‘‘ compulsory ” arbitration, mak 
COMPULSORY ARBITRATION IN LABOR) which is advocated by a few well-meaning persons who prin 
DIEP UTES. do not appreciate or understand the fundamental deco 
The subject of arbitration as a means for the settle- | error underlying the scheme and the dangers which it fix t 
ment of labor disputes is naturally one which com-| would involve in practice. Arbitration by its terms sell 
mands a great deal of attention. During the present | implies the absence of all force or coercion and the He 
year the country has suffered from labor disturbances | willing acquiescence of both parties to the dispute; it wor] 
as never before in its history. The great strike of the| means a wholly voluntary arrangement into which each Soo 
coal miners, in cutting off the supply of fuel, so essential | of the disputants enters of his own free will, ready to ingn 
to the carrying on of manufacturing, entailed enormous | abide by the result whether for or against him. Arhbi- itsel 
losses both upon employers and men, and for a period | tration in this sense is wholly free from objection and, and 
of two months seriously curtailed industrial operations | as already said, if rightly employed is capable of M 
and industrial activity. The strike of the railroad conferring great advantages ; but ‘‘ compulsory ” arbi- in t] 
hands, though of shorter duration, was even worse in | tration would be a totally different thing. It would rath 
its effects, as it completely stopped all business over | mean the abandonment of the essential element of “Tl 
the larger part of the whole country, while it lasted, and | arbitration, the voluntary feature in it, and the substi- have 
led to disorders which could only be arrested by the| tution for it of the exact opposite—it would mean an a 
active intervention of the Federal Government. Every | forced submission to a tribunal in which the parties tion 
one is interested in avoiding a repetition of such deeply | might or might not have confidence and whose con- cont 
and widely disorganizing occurrences, and the problem | clusions they might or might not be willing to accept. coul 
which comes up for solution is how that object can be| In other words, it would not be ‘arbitration at all. In way. 
attained. fact, “‘compulsory” arbitration is a misnomer and to th 
It may be questioned whether in the existing state of | involves a contradiction. Mr. Wright brings this out be 
society any method can be devised for doing away | very cleverly when he says that one might as well speak peri 
entirely with strikes and labor disturbances. As|of voluntary coercion as compulsory arbitration. for | 
long as human nature remains as it is, differences} But considering the principle or idea which the term inde 
between employers and employees are sure to arise, and | compulsory arbitration is meant to embody, Mr. Wright Wit 
it would be too much to expect that such differences| shows how unfortunate and objectionable would be the fou 
will always be settled by amicable arrangements. But| operation of that principlein practice. A manufacturer tion 
there is this much to be said for arbitration, that if| employs 5,000 men and pays them $2 00 a day. Under age. 
properly and legitimately employed, it furnishes a means | the stress of hard times or of competition or the lack of M 
at least of reducing and mitigating troubles between | demand, he finds he is no longer able to pay $2 00 and whic 
capital and labor; and for this reason it finds strong | therefore proposes a reduction to $1 80 per day. The men the 
advocates. Moreover it is the way in which we should] oppose the reduction. They say they cannot live for refe 
all like to see disputes of this kind adjusted. less than $2 00aday. The employer is then summoned tion 
The people of Chicago have special reason for desir-}to court. The court after a full investigation finds all 
ing to find a remedy for labor troubles, for durivg the! that the manufacturer is right, and that the men must opin 
late railroad strike that city was the scene of greatest| accept $180. The men are still unwilling. How is and 
disturbance. The Union League Club’ of Chicago, | the court to enforce its decree against these 5,000 men? is di 
therefore, chose an appropriate topic, and one possessing | Is the constable to be called upon, and the sheriff and the 
a wide and general interest, when at its recent meeting | the sheriff’s posse, and finally the military power of the tion 
on the anniversary of Chicago Day at the Fair—that| State? How can the court compel the men to work, ptr 
day which will always be memorable in the city’s annals—! and if they refuse what will it do with them? There 1s “m 
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only one answer—the decree is dead from the start. 
Now reverse the operation. The court decides that 
the manufacturer is wrong, and that he must continue 
to pay the men $2 00 aday. What is the manufacturer 
todo? If he.refuses to obey we may suppose the court 
gill levy upon his property and close up the establish- 
ment. If, on the other hand, he undertakes to respect 
the decree, he finds that he is operating ata loss, and 
inthe end he is forced to close up anyway. There is 
one other alternative ; he can raise the price of his 
goods. But if he does that the business goes to 
his competitor. Thus the result is in all cases 
the same, ‘‘the death of that man’s industryfand of all 
industry.” 

There is another aspect of the matter. By fixing the 
price of labor, the court has fixed the price of the 
product. But the consumer will not pay the higher 
price if the goods can be obtained elsewhere at a lower 
figure. The next step in the process would be to make 
it a penal offense for the consumer to buy at a less 
price than that asked bythe manufacturer. Manifestly 
it would not be fair to put the manufacturer in jeop- 
ardy and let the community buy of his competitor, 
whose men might be content with $1 80 per day. Why 
not, eays Mr. Wright, simplify the whole thing by 
making a scale of prices fixed by a statute. Under the 
principle of compulsory arbitration the workingman 
becomes a slave. ‘* He has allowed acourt of Jaw to 
fix the price at which he will sell his labor. He must 
sll it at the price the law directs or not sell it at all. 
He has descended to the position of being obliged to 
work for $1 80 when the cost of subsistence is $2 00. 
So on either hand, looking at the interests of the work- 
ingman and of the employer, and of the community 
itself, compulsory arbitration means death to industry 
and the enslavement of the workingman generally.” 

Mr. Wright answers those who say, ‘‘ Shall we live 
inthe present condition, with an armed neutrality— 
rather give us the power of the courts,” by saying: 
“That is going back to the very ages from which we 
have been divorced—not to armed neutrality but to 
anarmed condition. That is going back from civiliza- 
tion to the worst barbarism that ever existed on this 
continent. That is going back to the time when men 
could say, ‘I can kill you and you must get out of the 
way.” * * Compulsory arbitration means going back 
to the condition whence we have emerged. There can 
be no life under it. There can be no _ pros- 
perity under it. There can be no society under it, 
for the security of prosperity depends more upon the 
industrial world than any other element we can name. 
With industry prosperous social life and the Church 
flourish, and we see the effects of progress and civiliza- 
tion, and to go back from this is not the spirit of the 

"Thad 

Mr. Wright believes in arbitration in the true spirit, 
which he says is love. It is a significant fact that of 
the various speakers at the Union League meeting above 
referred to, but one really advocated compulsory arbitra- 
tion, and he only in a qualified way. Upon one point 
all the speakers were agreed, namely that public 
opinion is the all-controlling factor in the situation, 
and that without its support success in a labor dispute 
difficult, if not impossible. Says the President of 
the Massachusetts Board of Conciliation and Arbitra- 
tion : “Tam a firm believer in the power of public 
opinion alone to enforce the recommendations and decis- 
lonsof an Advisory State Board, suchas we havein Massa 
chusetts, and he is a bold man who will undertake to 





act in defiance or neglect of that opinion, or to under- 
rate its impelling force whenever the right is made to 
appear.” Says Mr. Royal: “‘ Arbitration is out of the 
question without the moral force to sustain it both on 
the side of the employer and on that of the employee.” 
Says Mr. Carroll of the “‘ Eight Hour Herald”: “ I 
believe that almost any law will answer the purpose, 
provided that it is backed up bya public sentiment 
strong enough to compel recognition.” We think 
these views accurately portray the prevailing temper 
among the mass of the people, and they suggest the 
lines along which a solution of the problem for dealing 
with labor disputes must be sought. It is not arbi- 
trary and autocratic powers that are adapted to the 
situation, but a policy or course of action dependent 
mainly upon public opinion for its enforcement. 








THE REDUCTION OF RATES BY THE MIN- 
NESOTA RAILROAD COMMISSION. 

The Great Northern Railway is contesting the recent 
order of the Minnesota Railroad Commissioners reduc- 
ing rates on its lines, and has performed a public service 
in showing how utterly unjustifiable the action of the 
Board is. Wesay the company has rendered a great 
service in doing this because both in their public 
utterances and in their official action the members of 
the Commission have for some time shown a peculiarly 
hostile attitude towards the railroals, and we think it 
is no exaggeration to say that that Board in its treat- 
ment of railroad interests is to-day the least liberal and 
fair-minded of any public body of that kind in the 
country. 

The argument in the Great Northern case is con- 
tained in an affidavit filed by Vice-President W. P. 
Clough, and the facts are of general interest. In the 
affidavit the matter is treated from almost every stand - 
point, and proof offered to show that the proposition 
to reduce rates is untenable however considered. Mr. 
Clough takes up first the question of the cost of the 
road. He begins by referring to the well-known fact 
that the Great Northern Company as lessee has since 
February 1, 1890, operated the lines of the St. Paul 
Minneapolis & Manitoba Railway and by the terms of 
the lease is obliged to pay the interest on the bonded 
indebtedness of the Manitoba and 6 per cent upon its 
capital stock of $20,000,000. He then goes on to state 
that the Manitoba Company owns altogether 1,3814 
miles of road in the State of Minnesota. Of this total 
401 miles was constructed by the old St. Paul & Pacific 
and St. Paul & Pacific First Division companies, and 
the Manitoba acquired title to the same in June, 1879, 
by foreclosure of the mortgages on those properties. 
At the time of foreclosure there were outstanding 
bonds in the hands of bona fide holders to the aggre- 
gate amount of $33,000,000 on this 401 miles of road 
besides stock amounting to at least $6,000,000. Be- 
tween June, 1879, and January 1, 1880, the Manitoba 
Company constructed 255 additional miles of road 
to connect detached portions of the old lines, 
making 656°25 miles of road purchased or constructed 
prior to January 1, 1880. The actual cost to the 
Manitoba of these 656 miles of road, with equipment, 
terminals, &c., was somewhat in excess of $18,000,000 
—a low figure, the indebtedness on the old mileage of 
401 miles before foreclosure having been, as we have 
seen, thirty-three million dollars. 

Between January 1, 1880, and February 1, 1890, the 
date of the lease to the Great Northern, 725 miles 
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more road were constructed at a cost of $23,900,000. 
Adding this to the preceding figures we get the total 
of 1,3814 miles of road already mentioned and find 
that the cost of the same to the Manitoba has been $42,- 
337,050, an average of somewhat over $30,000 per mile. 
What has already been said shows that this is a very 
small figure. But to further re-enforce its position 
the company furnishes sworn statements by persons 
familiar with the character of the Manitoba’s lines and 
the cost of building new road, who certify that at the 
present cost of land, labor, material and construction 
the 1,381 miles of road, with equipment and terminals, 
could not to-day be replaced for $42,000,000. The 
company, however, goes a step further and deducts from 
the total the amount derived from land sales up to Jan- 
uary 1, 1894 ($5,342,000) besides $500,000 of surplus 
revenue applied to construction. In this way the 
actual cost of the property to the company from 
money furnished by itself is found to be $36,495,050, 
or an average of $26,422 per mile for the 1,381 miles 
of road. 
Now on the basis of this very low cost, what return 
do the earnings from the local business in Minnesota 
show? Of course it is not easy to separate the revenues 
from local business from the revenues from inter-State 
traffic, but a statement is incorporated furnishing an 
approximate division. It is found that the highest net 
revenue from business local to Minnesota in any year 
since 1889 was in 1892, when the amount was $1,535 
per mile ; in 1893 the amount declined to $1,416 net 
per mile, and in the fiscal year 1894 it was only $1,149 
per mile. But these amounts, it is pointed out, include 
receipts not only from business from one point to 
another within the State, but also all shipments from 
points in the State through the terminals of the company 
at Hinckley, Minnesota Transfer, Minneapolis and St. 
Paul to points without the State, and all business from 
points outside the State through said terminals to 
points within the State. ‘*The people of Minnesota, 
therefore, in this estimate have the benefit of a large 
amount of earnings on inter-State business.” And yet 
even in this way the net revenues indicate a return on 
the low actual cost of $26,422 per mile of only 5°35 per 
cent for 1890, 4°71 per cent for 1891, 5°81 per cent for 
1892, 5°36 per cent for 1893 and but 4°35 per cent for 
1894. 

But in taking the net earnings as given, no allowance 
has been made for wear-and-tear of road-bed, track, 
equipment, &c., ‘‘not replaced by current repairs, as a 
reserve or sinking fund, to be used for the purpose of 
reconstruction and replacements.” This, it is calcu- 
lated, should be at least $200 per mile. Deducting 
that much, the net earnings from the local business 
are found to equal only 4°59 per cent for 1890, 3°96 per 
cent for 1891, 5:05 per cent for 1892, 4°6 per cent for 
1893 and not more than 3°59 per cent for 1894. With- 
out the deduction, the net per mile in 1894, as we have 
seen, was $1,149. It is estimated that had the order 
of the Minnesota Commission been in force during the 
twelve months of the late year the net would have 
been only $1,057 per mile, and with the $200 for re- 
construction and replacements taken out, but $857 per 
mile, the latter being at the rate of only about 3} per 
cent. ‘The bonded indebtedness of the company on 
the lines in Minnesota averages somewhat over $19,000 
per mile, and of the total of the debt on these lines 
$2,322,000 bears 7 per cent interest, $7,454,000 44 per 
cent interest and the remainder 6 per cent interest. The 


the State of Minnesota is put at $1,078 per mile. Theng 
revenue per mile from the local business in Mj 

for the late year (after taking out the $200 for 
struction) was, as already stated, only $949, ang With 
the order of the Commission in force would haye deen 
but $857, as against the $1,078 fixed charges per mile, 
Moreover, as was pointed out at the very outeet, this 
estimate of the net earnings includes some revenues 
from inter-State business. It is evident therefore that 
if the company had to depend upon the purely logy 
business derived within the State of Minnesotg it 
would not be able to earn the interest upon itz 
bonded indebtedness on the lines in the State, not t 
speak of dividends upon the capital stock. It ig the 
growth of the inter-State business resulting from the 
extension of the Great Northern system that hay 
enabled the company to maintain its prosperity, [py 
1890 the receipts from inter-State business formed 44-49 
per cent of the total receipts of the lines in Minnesota ; 
in 1891 the proportion was 46°89 per cent, in 1999 
45°64 per cent, in 1893 51°75 per cent and in 1994 
52 per cent. 

The argument against the order of the Commission 
is just as strong from other standpoints. An important 
consideration, of course, concerns the rates them. 
selves. Have these been kept at an unreasonably high 
figure and not been reduced for years? On the con. 
trary, as the road has been extended westward and 
inter-State traffic has increased, rates in Minnesota 
have been largely and voluntarily reduced. Tables are 
presented which bring out this fact in a graphic man- 
ner. ‘Thus from Crookston to Minneapolis and Daluth 
the grain rate was 27 cents per 100 Ibs. in 1880, 23 cents in 
1885, 174 cents in 1890, 164 cents in 1893. From St. 
Vincent to Minneapolis the rate has been reduced from 
35 cents in 1880, to 25 cents in 1885, to 19 cents in 
1890 and to 18 cents in 1893. From Benson to Min- 
neapolis and St. Paul the rate was 21 cents in 1880, 
17 cents in 1885, 114 cents in 1890 and 114 cents in 
1893. Thus present rates in many cases are only about 
half those charged in 1880. If we look at the tariffs 
on lumber or coal we meet with similar large redne- 
tions. The rate on coal from St. Paul to St. Vincent 
was $9 per ton in 1880, to-day it is only $4 per ton; to 
Fergus Falls the rate has been reduced from $3 40 per 
ton to $245, to Benson from $2 80 per ton to $1 70 
per ton. It is also found that rates on the Manitoba 
are less as arule than on other Western roads where 
the conditions would favor lower rates than on the 
Manitoba. The grain rate from Crookston to Daluth, 
364 miles, as we have already seen, is 16} cents; the 
order of the Commission would reduce it to 
144 cents. On the main line of the Union 
Pacific the rate to Omaha from points distant from 
308 to 350 miles is 21 cents. From St. Vincent to 
Duluth, 454 miles, the rate on the Great Northern is 
18 cents, and the Commission wants to reduce it to 164 
cents. On the Union Pacific the rate for a distance of 
only 392 miles is 23 cents. The existing grain rates of 
the Great Northern are likewise lower for the same 
distance than the rates from points in Iowa to Chicago 
and from points in Nebraska to Omaha, though the 
volume of business in the region served by these lines 
is stated to be from five to six times greater than that 
of the Great Northern and the cost of operation less. 
Calculations are made showing that in Kansas, Ne- 
braska, Iowa, Missouri and Illinois the population per 
square mile is 32 and the tons of wheat and corn p2 





actual interest charge on the bonded indebtedness local to 


square mile 105, while in Minnesota, North and South 
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Pekota the population per square mile is only 7:8 
god the tons of wheat and corn only 23 per square 
en granting these lower rates on a smaller traffic, 
the Great Northern is at the same time at a great dis- 
givantage in other respects. It is obliged to transport 
its coal long distances and the cost to it per ton is 
$3 19, whereas the Milwaukee & St. Paul gets its coal 
st $2 01 per ton, the Chicago & North Western at $1 85 

r ton, the Quincy at $137 per ton and the Illinois 
Central at $1 00 per ton. The cost of fuel per engine 
mile on the Great Northern is 14°72 cents; for the St. 
Paul and the Nor th Western the cost is respectively 7-40 
gd 7°95 cents, and for the Quincy and the [Il- 
jinois Central 5°37 and 4°95 cents. The Great 
Northern is also obliged to bring all the iron it 
aes, in every form, from Chicago or Eastern points. 
Infact, it is stated that the cost of everything enter- 
ing into the construction and maintenance of its road 
exceeds the cost of such items to roads in Iowa, 
Illinois and Nebraska, the Great Northern having the 
advantage in only one item, namely lumber. The 
cost of repairs per engine mile stands at 5°36 cents 
for the Great Northern as against 4°19 cents for 
the St. Paul, 4°59 cents for the Quincy, 4°04 cents 
for the Illinois Central and 3°62 eents for the North 
Western. 

The fact is also brought out that while freight rates 
have been so largely reduced, the price of labor has 
been steadily rising. For station and train men the 
company paid $1 98 per day in 1890, $2 04 in 1891, 
#206 in 1892 and $245 in 1893; for carpenters, 
machinists and other shopmen it paid $1 77 in 1890, 
$180 in 1891, $1 83 in 1892 and $2 02 in 1893, while 
for trackmen and other laborers the rate of 
py has been $147 in 1890, $146 in 1891, 
#150 in 1892 and $168 in 1893. Another 
important consideration bearing on rates is meutioned. 
The movement of traffic is to a preponderating extent in 
one direction, and one-half the cars in which wheat is 
transported from Red River Valley points are returned 
from the terminals empty. In other words, the return 
loads, which help equalize the burden of cost, are 
lacking. It is finally pointed out that the aver- 
age earnings per ton mile in the State of Minne- 
wta were 2°51 cents in 1882, 1°52 cents in 1385, 
136 cents in 1887, 1°28 cents in 1890 and 1°23 cents in 
1893, 

We think it will be admitted that the company has 
made out a perfect case against the Minnesota Com- 
missioners. Of course the Great Northern gets a very 
large traffic from its lines outside of Minnesota, and 
thould it be obliged to adopt the rates ordered by the 
Commission, not unlikely the loss on that account 
might be made good in other directions. We hear, for 
instance, that notwithstanding a failing off in the 
gain movement, October earnings the present year 
Promise to be in excess of those of any preceding year. 
But that does not alter the injustice of the act. The 
oder of the Commission applies directly only to the 
Great Northern, but any reduction on the lines in that 
fystem would of course have to be met in competitive 
territory by other roads, and we need hardly say that 
many of these roads are not so lightly capitalized as the 

toba and hence would find it much harder to bear 
the loss resulting from the proposed reduction. Be- 
tides, this is hardly the time for trying experiments, 


When the country is still in the throes of a great de- 
Pression, 


THE CZAR AND CZAROWITZ—JOY AND 
SORROW. 


Seldom indeed in the whole course of human affairs 
has a spectacle so peculiar, and in some respects so 
touching been exhibited to the world as that which is 
now being exhibited by the ruling family of Russia, 
In the Imperial household, partly by choice and partly 
by necessity, joy and sorrow go hand in hand. 

Hitherto the Russian Imperial family have not shared 
largely in the world’s sympathy. On the contrary, 
with a large class they have ranked among the best 
hated of mankind ; and what has been remarkable for 
generations, the hatred with which they have been 
regarded has been pronounced among their own 
people. Nor is this greatly to be won- 
dered at. In an age of reform Russian institutions 
have remained stationary. While all over Europe, as 
in America, the people have come tothe front and 
claimed their share in the management of national 
affairs, the will of the Czar has remained, as it has 
been for centuries, the lawin Russia. It is the one 
continuing example of unqualified despotism in the 
so-called civilized world. Lovers of liberty have been 
in the habit of looking upon the Russian Government 
and upon the House of Romanoff as wholly hostile to 
the progress of the human race. To-day, however, it is 
hardly an exaggeration to say that that unfortunate 
house has the sympathy of the world; at least the intel- 
ligence of the world finds it impossible in circumstances 
so touching and so peculiar to withhold its sympathy. 

It is now some months since it became known that 
the Czarowitz was betrothed to the Princess Alix 
of Hesse. At the time we called attention to the fact, 
and gave some reasons for calling it a happy arrange- 
ment. Marriage alliances between the Imperial family 
of Russia and German princesses, as every reader 
knows, is no novelty. So frequent, indeed, have been 
those alliances that the Imperial family, but for its 
name, position and traditions, is more German than 
Russian. It is the first time, however, that such 
alliance has so closely affected Russia and Great Britain 
—the two rival Imperial powers. What Russia is 
on land, Great Britian is at sea. A collision between 
those Powers, or any war in which they should take 
opposing sides, would be a world-wide calamity. What- 
ever makes for peace between them is to be regarded as 
a blessing. In the event of the death of the present 
Emperor a grand-daughter of Queen Victoria will 
share the Imperial throne with her husband; and there 
is the prospect that a descendant of Albert the Good 
as well as of Peter the Great will one day be Emperor 
of all the Russias. It is difficult to resist the convic- 
tion, in view of all existing circumstances, that the 
marriage of the Ozarowitz to the grand-daughter of 
Victoria points hopefully in the direction of peace. 

It is not perhaps much to be wondered at that in the 
peculiar condition of the Russian Imperial family, and 
in the peculiar condition also of the nations of the 
world, there should have been much idle and meaning- 
less rumor. We have been asked to believe that the 
Czarowitz was unwilling to be saddled with the cares 
and responsibilities inseparable from the throne. It 
has also been said that he has unwillingly yielded 
obedience to domestic authority in the matter of the 
marriage with the Princess Alix. It is sufficient to 
say that not a particle of evidence has been produced 
in support of either of those statements. The one 





statement is as absurd as the other. Are we to believe 
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that a man in his twenty-seventh year has only begun 


to realize his responsibilities, and to think for the first | 
time of what is expected of him as the head of the | 
great House of Romanoff? Are we to believe | 
that in presence of a dying father, anxious to} 
set his house in order before his departure, he is cow- 
ard enough to refuse to bear the burdea which comes 
to him asa birthright ? We cannot believe the one! 
thing or the other. The family to which he belongs 
is not made of such material. Oa the other hand, and 
in regard to the other charge, are we to believe that 
this Princess Alix, who has a grandmother on the 
throne of Great Britain and a cousin on the throne of 
Germany has been led against her will to the arms of 
an unwilling husband? The supposition of such a 
thing is too preposterous to be entertained even for a 
moment. 

Rumor has not ended here. We have been told that 
the advent to power of the new Ozar will involve an 
entire change of Imperial policy—a change which will 
bring about new combinations and new alliances and 
be prejadicial to the peace of the world. Proof is as 
conspicuous by its absence in this as in the other 
charges. Tae only thing we do know for certain is 
that the Czarowitz entertains friendly feelings towards 

termany and Eagland; but this surely does not neces- 
sarily imply unfriendly feelings towards France. 

It is undeniable that there is much in the present 
condition of the world well fitted to fill the minds of 
rulers and of all thinking men with grave anxiety. 
There are many unsettled questions in Europe, and 
causes of irritation are not wanting. Year after year 
France seems to become conscious of increased strength, 
and latterly she has shown a disposition to force Great 
Britain into the ranks of her avowed enemies. Her 
African policy has already produced a bad feeling 
among all ranks and classes of the British people. We 
have not seen the end of the trouble in the East; nor 
can we form any clear or satisfactory opinion as to what 
the end will be. Evidently France clings to Russia; and 
when the final settlement comes, unless the relations of 
Rassia and France are materially changed, she will 
bs found on Rassia’s side. France demands the priv- 
ilege of expansion in the south of China. Russia 
believes she needs territory in the north. Great Britain 
cannot be indifferent to the territorial expansion of the 
one power or the other at the expense of China, and it 
remains to be seen by what means all are to bo satisfied 
and peace maintained. 

If the spirit of unreason should prevail, it is impossi- 
ble to foretell what proportions the struggle might 
assume. It is just here, however, where the infla- 
ence of the young Czar may make itself felt. His 
relations with England are much closer than those of 
his father, or indeed of any previous Ozar. His rela- 
tions with Germany from the same cause are of the 
most intimate kind. Dangerous and delicate, there- 
fore, as the situation threatens to be before this war in 
the East is fivally brought to a close, there is a strong 
presumption that dynastic ties will prove helpful in 
preventing Russia and Great Britain from getting into 
open conflict, and in guiding the Powers generally to 
some peaceful and satisfactory arrangement. 

Much of what we have said proceeds on the assump- 
tion that the days of the pressnt Emperor of Russia 
are numbered and that his death isimminent. We 
shall rejoice with thousands if he shall triumph over 
his malady and be permitted to lead his people in the 
pithway of progress. If he must soon give place to his 

















son, it will be matter for general joy if the son shall 
give evidence that he has inherited from his father hig 
love of home and of domestic felicity, and that, like his 
father, he delights in the ways of peace. 








MILWAUKEE & ST. PAUL—THE Ltyyip 
UPON THE ISSUHF OF GENERAL 
MORTGAGE BONDS. 


The following from Vize-President Bond of the 
Milwaukee & St. Paul relates t> the power of the com. 
pany to issue general mortgage b nds reserved for prio 
lien issues where such prior lien bonds may have beep 
converted into preferred stock. 

CHICAGO MILWAUKEE & St. PavuL Railway Co, } 
NEw York, October 23, 1894, f 
Editor FINANCIAL CHRONICLE: 

Dear Sik:—My attention has ben called to an artisle jp 

one of the Wall Street pap2rs that reads as follows: 


“ST. PAUL.” 

‘* The following clause in the St. Paul ‘ blanket’ 4 per cent 
mortgage has hitherto escaped attention. 

‘* After providing for the replacing of $121,819,090 of exist. 
ing bonds by the general fours ac2ording a3 prior liens mature 
the clause goes on as follows: ‘And in case any of the afore. 
said bonds are hereafter coaverted iato preferred stock as 
therein provided, the party of the first part (the St. Paul o,) 
after all the bonds specified in Article IL of this indenture (giz, 


$22,181,000 for improvements, etc., premiums on refundi 
other prior bonds, second track, real estate, etc., etc.) shall 
have been issued, may from time to time present said bonds 
so canceled by conversion into preferred stock . . , t 
said trustee, and thereupon said trustee shall certify and 
deliver of the bonds specified in this article an equal amount, 
face value, to the bonds s> canceled and presented.’ 

‘‘The meaning of this clause is that wh2n $22,181,000 of the 
general fours shall have be2n issued for improvement and 
other purposes specifizd above, the company is entitled to 
additional 4 per cent bonds to the amouat of whatever con- 
versions have been made since the date of the mortgage (1889) 
from convertible bonds iato preferred stocx. Taz company 
thus can issue both preferrel stock and 4 per cent bonds for 
the converted bonds.” 

This statement is, intentionally or unin‘eationally, untruth- 
ful and misleading. Hid the quotation from the mortgage 
been correctly set forth, the statemoentia the last paragraph 
could not truthfully have bean mide. Tas words omitted 
(and there are dots to show the omission) read as follows: 
‘* together with a certificat2 or cartifisates signed by the Presi- 
dent and General Manager or Chief Engineer, as providad in 
Article II. of this indenture.” The originil mortgage was for 
$150,000,000, of which there were withheld $121,819,000 to pro 
vide for the thirty-six different issues of underlying bonds de- 
scribed in Article (II, and $22,181,000 for other purposes asset 
forth in Article II. As some $30,000,000 of the underlying bonds 
were exchangeable for preferred stock, the mortgage provides 
in last paragraph of Article III. that after the $22,181,000 shall 
be exhausted, bonds may from time to time be issued inre 
payment of expenditures actually made for extensions, addi- 
tions and branches, additional seconi track, real estate, side 
tracks, etc., as set forth in Article II. (pages 16 and 17 printed 
copy of the raortgage), ‘‘ on certificates signed by the President 
and General Manager or Chief Engineer setting forth the addi- 
tional property purchased or acquired,” ete., the limit of such 
issue being the par value of convertible bonis exchanged for 
stock. All bonds so exchanged are at once canceled, and the 
only purpose in presenting them with the certificates showing 
cost of additional property acquired is that the trust company 
shall know how many boads can be countersigaed under the 
limitations of Article III, Asa matter of fact not a single 
one of the 4 p>r cent bonds has ever been issued except t0 
retire underlying bonds and for the actual cost of additions 
and improvements to property, and none can be issued except 


for such purposes. Yours truly, 
FRANK 8S. BOND, 


Vice-President. 

It is only necessary to say with reference to the fore- 

going that the facts are perfectly plain, just as Mr. 

Bond states, and that thera is no reasoa for misunder- 

standing them. We may add that any one desiring to 
see the terms of the mortgage will find an abstract 

the same in the CHRONICLE of June 22, 1889, pag@ 
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930 and 831; the provisions which Mr. Bond quotes 
appear under the head of “‘ Old Bonds, How Ex- 


changed,”’ on page 830. 





CONDITION OF STATE BANKS 


We have received this week reports of condition of the 
State banks in Michigan and New Jersey. The Michigan 
statement, issued by the Commissioner of Banking, covers 
the results for all the banks in the State at the close of busi- 
ness on Tuesday, October 2, 1894, and it indicates that there is 
asteady, though not rapid, improvement in progress. Since 
the date of the previous report (July 18) there has been no 
increase in the number of institutions, which was then 168 
(164 banks and 4 trust companies), but there has been a gain 
in the total of loans of over a quarter of a million dollars, and 
the aggregate deposits (including savings deposits) have risen 
nearly a million dollars. Contrasted with the corresponding 
date in 1893 loans show an excess of $223,781; com- 
mercial deposits have increased more than _ four 
handred and fifty thousand dollars, and savings deposits 
exhibit an excess of almost a million and a-half. The hold- 
ings of gold, silver and bank notes have decreased in the ag- 
gregate $621,759 but the net increase in amount due from 
banks and bankers is $1,227,819. Instituting comparison with 
September 30, 1892, we find that the number of banks has in- 
creased twenty-nine, but that about all the other important 
items are less than they were at that time. It should be re- 
membered, however, that this September, 1892, exhibit was 
one of the most favorable made by the Michigan banks. Com- 
pared with 1891 the current year’s figures are quite favorable. 
The following compilation gives the results for about the same 
date in each of the last four years, 


Oct. 2 Oct. 3, Sept. 30, Sept. 25. 
MICHIGAN. 1894, 1893, 1892, 1891, 

Number .. 168 159 139 121 

$33, py 4 $37,320,146 $30, pet 704 


205,941 6.631 
24, 70, 167 25, 703.7 761 20, bao, 9.392 
bare 208 y 


Loans ‘and discounts 
Overdrafts 

Stocks, bonds, &c 

Due from reserve agents. 

Due from banks and bankers. 
Banking house, furn. and fix.. 
Other real est. & mort. owned. 
Gold coin and certificates..... 
Silver coin and certificates. . 

U. 8. and national bank notes. 1,967,723 
Exch’ gs forClearing House... 330,067 
@urrent exp. and taxes paid.. 316,570 
Interest p: 163,512 218, 149,068 ¢ 
Other resources 264,406 373,107 271,843 2777500 


1,661,761 
680,765 
1,634,170 
260,147 “B59 313 5 
2,485,632 


3 52,468 


THE LAW SUBJECTING UNITED STATES 
NOTES TO TAXATION. 


We have received so many inquiries concerning the law 
enacted at the late session of Congress, subjecting United 
States legal-tender and other notes to taxation under State 
laws, that we print below the text of the new statute. Previ- 
ously United States notes had been exempt under Section 
3,701 of the Revised Statutes, which reads—‘‘ All stocks, bonds, 
Treasury notes, and other obligations of the United States, 
shall be exempt from taxation by or under State or municipal 
or local authority.” This it will be seen was a very broad pro-~ 
vision, and as the personal property tax, as we all know, is 
evaded wherever possible, the statute referred to furnished 
an easy means of evasion, and a very convenient one too, 
Knowing the advantage to be gained thereby, corporations 
and individuals took particular pains to secure and hold large 
amounts of the notes at the taxing periods, converting other 
property temporarily into that form, if necessary. Congress 
has now changed the law ard made the notes specifically sub- 
ject to taxation. Here is the Act in full. 

Be it enacted by the Senate and House of Representatives of 
the United States of America in Congress assembled, That 
circulating notes of national banking associations and 
United States legal-tender notes, and other notes and cer- 
tificates of the United States payable on demand and circu- 
lating, or intended to circulate, as currency, and gold, silver, 
or other coin, shall be subject to taxation as money on hand 
or on deposit under the laws of any State or Territory ; pro- 
vided that any such taxation shall be exercised in the same 
manner and at the same rate that any such State or Territory 
shall tax money or currency circulating as money within its 
jurisdiction, 

SECTION 2.—That the provisions of this Act shall not be 
deemed or held to change existing laws in respect of the tax- 


ation of National banking associations. 
Approved August 15th, 1894, 





New YorK PRODUCE EXCHANGE ANNUAL REPORT.— 
This useful annual volume has just been issued. It con- 


9 | tains besides the list of members, the by-laws of the Exchange, 


the rules regulating the different trades, and other like infor- 
mation, the usual annual statistics for the calendar year, 
prepared by Mr. J. C. Brown, the statistician of the Exchange. 
The latter are in the customary complete form and very 
convenient for reference, 





$76,591,312 $73,631,190 $81,213,427 $63,425,801 


Capital stock paid in $12,595,180 312,102,955 $10,944,410 $9,212,800 
urplus and undivided seems. 4,811, 691 4, 610, 277 4, ma 2 '878 3,565,327 
Dividends unpaid ‘ 546 23,173 773 2,547 
Individual deposits . oo 145; 157 14,691, 013 18, 132! 327 11,337,727 
ther deposits* 41,495,138 a ae 213 «645,830,798 37,675,546 
~ to banks and bankers..... 1, — pa 4 1,950,080 1,615,949 

tes and bills payable. 627 73858 161 656,720 
vince liabilities ios 012 56,185 


$73,631,190 $81,213,427 $63,425,801 








“Other deposits” incl. savings deposits, which on Oct. 2, 94, were $34,673,670 


The statement of New Jersey banks, furnished by the De- 
partment of Banking and Insurance of that State, relates to 
the condition of the institutions on September 29, 1894. We 
have not at hand the results for the corresponding date in 
previous years, so make comparison with the returns as given 
at the close of each year. It will be noticed that there is a 
small loss in loans since December 31, 1893, but that the vol- 
ume of deposits has increased. Contrasted with 1892 there 
is naturally some decrease in all the more im portant items, 
but compared with 1891, notwithstanding a decrease of one 
in number of banks, loans and deposits are greater. The 
figures for September 29, 1894, compare as follows with those 
for December 31 in each of the three preceding years : 

NEW suneny. a (Tas PGR” i 
Se 21 21 22 22 


Resources 
Loans and discounts. $7,174,269 434,801 794,049 

rdrafts *13;280 * 5508 baat std 
au eee 2 


Due from a pons bankers. 958.2: 1,159,531 
Oth house, furn.& fixtures 243,6 , 7 222.747 
Cab one real estate & mort. own, li 138,760 
bh on hand 524,400 

it exp. a taxes paid.. 389 
80,108 


Other resour 50,740 54,164 





$10,324,184 $10,060,288 $11,536,010 


Capital stock 1,682,360 
Bled and undivided protits bet nvit 
8.05 


$9,472,935 


$1,680,460 i. torene $1,7 


14, 028 
3:7 


3" 477 

Beet a == bankers... $ ay 483 
$ payable “63: 357 7609 «4 «iaa'bv0 

Other liabilities 8 382 2'233 





IE cscasdexsekes eevee $10,324,184 $10,060,288 $11,536,010 $9,472,935 


MonetaryiGommercialZnglishAews 





{From our own correspondent. | 
LonpDoNn, Oct. 18, 1894, 

The money market continues as stagnant as ever. The rate 
of discount for 3 months’ bank bills is very little better than 
1g per cent, and bankers often find it difficult to lend from 
day to day at 1g percent. At the fortnightly settlement on 
the Stock Exchange, which began on Tuesday morning, the 
“bull” account was found to have been reduced, and the 
demand for loans was very small. Borrowers obtained al? 
they required-at from 114 to 11g per cent. Gold is coming in 
from abroad in very large amounts, and it is believed that the 
German demand has now stopped, while there are expectations 
here that shipments of the metal from New York will soon 
begin again. The Bank of England holds not far short of 37 
millions sterling in gold and the reserve exceeds 271 mil- 
ions sterling. There is every probability, therefore, that 
money will continue abundant and cheap for many months 
to come. There is as yet no sign of improvement in the for- 
eign trade but the home trade is slowly expanding. It ig 
quite true that bills are not increasing in volume ; but bankers 
report a much more confident feeling than for a long time 
past, with expansion in some directions. 
The silver market is more active, yet the price does not rise 
much. During the week there has been a much better 


163 | demand for China, but there is little willingness to pay much 
4{| more than 29d. per ounce. 


On the other hand the supplies 
from the United States are very large ; consequently the quo- 
tation has ranged from 29d. to 291gd. per ounce throughout 
the week. The Chinese Government is negotiating in London 
for a loan of 10 million taels, or, roughly, somewhat under a 
million and three-quarters sterling, but it desires to borrow 
in silver, As far as can be made out there is no intention on 
the part of the Chinese Government to take much silver ; most 





of the money, if it is raised, will probably be left in London 
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to pay for stores and materials required to carry on the war, 
But at the same time China is unwilling to undertake to pay 
interest and principal in gold. There is a disinclination here 
to agree to this condition, for a Chinese silver security would 
hardly be in much favor. Still, it is expected that an arrange- 
ment will be arrived at. Japan, on the other band, is not 
borrowing in Europe. It has decided to raise another internal 
loan of 50 millions of dollars. Upon the whole the expecta- 
tion now is that if the war goes on there will be a moderate 
demand from China for silver with a very small demand from 
Japan, but that the exports to the Far East will not be at all 
as large as recently was anticipated, 

The India Council continues to sell freely, On Wednesday 
it offered for tender as usual 40 lakhs, and the applications 
were for over 182 lakhs, It sold the whole amount offered at 
a little under 1s, 13gd. per rupee. The impression here at 
present is that the Indian exchanges will now slowly rise. 
We are now very near the time when the exports become large; 
but whether they will be on the scale of former years is 
doubtea, partly because of the high exchange and partly 
because of the low prices in Europe of Indian commodities. 
Still, it is expected that for five or six months at all events 
the Council will be able to sell on a large scale and to get 
tolerably good prices. But everything points to a consider- 
able deficit at the end of the financial year. In the Budget it 
was estimated that the Council would be able to sell at an 
average of 1s, 2d. per rupee; but it has not been able to obtain 
that price up to the present. 

The stock markets are all quiet, though there is a somewhat 
better feeling. For four or five days after the scare last week 
quotations dropped in every department and there was much 
unwillingness to buy. For the last couple of days, however, 
there has been 2 considerable recovery. In Paris more par- 
ticularly there has been improvement, the great capitalists 
there refusing to believe that the Czar’s illness is so serious as 
is generally reported. Here the impression is that he may 
live for a couple of years but that the disease will prove fatal 
sooner or later. In Paris, too, the idea of a quarrel with this 
country is pooh-poohed by the most influential people. The 
more respectable newspapers are doing their utmost to bring 
about a better understanding, and all political parties recog- 
nize the importance of doing everything requisite to avoid a 
quarrel, Negotiations are going on between the Great Powers 


for the purpose of securing united action in the Far 
East, and the general belief is that an  arrange- 
ment will be arrived at. The war, however, is causing 


much anxiety in political circles as well as in the city. 

Still there is undoubtedly a better feeling than a week ago. 
British Government securities and British railway stocks had 
a sharp fall at the end of last week, which continued at the 
beginning of this week; but there has been a good deal of 
investment since and most of the fall has been recovered. 
There is very little doing in the American department, owing 
to the fear that gold shipments from New York may begin 
again. Nor has there been much business in the international 
market, although Paris has been buying Russian and Spanish 
stocks more particularly. It is said that a powerful syndi- 
cate has been formed in Paris to prepare that market for a 
Spanish loan. The Spanish Congress, however, will not meet 
for some time yet, and when it has come together it will be 
necessary to get authority for the Government to borrow. 
No loan can be negotiated, therefore, for the time being; and 
it is not thought likely that a loan would be very successful 
in Paris unless concessions are made to the railway com- 
panies in which French investors are so largely interested, 
and there is a very strong feeling in Spain against making 
such concessions. 

The most active department here this week has been the 
South African, Almost all gold shares have risen,and there has 
been some improvement likewise in diamond and land shares. 
The news from the gold fields continues most encouraging, 
and the best estimate now is that the out-turnin the current 
year will reach nearly eight millions sterling. The issuing of 
Western Australian gold shares continues, but there is not 
much inclination amongst investors to subscribe. That the 
Western Australian gold fields are rich is not doubted, but 
there has not yet been sufficient time for prospecting and 
development, and therefore nobody can know whether the 
special properties offered are worth the prices asked for them. 

n Paris opinion is becoming more favorable to both Italy 
and Spain, and it is now thought probable that in both coun- 


tries the worst of the crisis is over. There are signs of trade 
improvement in Germany as well as in this country, and 
reports from Russia continue favorable. In Argenting the 
spring is most beautiful and all crops promise well, 

The rates for money have been as follows: 





$$$. 
Interest allowed 
Jor deposits by 


Joint \Dise't Hu, 


Three | Four | Six Three Four | Siz Stock | At '7to1 
Months Months Months| Months Months' Months Banks. Call. Days, 


Open Market Rates. 





Bank Bills. Trade Bills. 


London. 





Bank Rate. 


Sept. 7/2 9-16@-| 54@ —|15-16@1)1 @1% 14@ —1%@2 % HK 
“ 14/2 44@9-16 9-16@5¢ 15-16@ |1 @ —'14@ —1%@2 % XK 
“ 21/2 (4@9-10 9-16@% 14-15-16/1 @ — 14@ — 1%@2 x % 4 
“ 28/2 | 4@ —| K@ 41 @ —|1M@ —\14@ —14@2 | | HK 

Oct. 5/2 9-16@— %@ — 15-16@1 144@ —1%@ — 15%@2 | tg % 4 
“ 12.2 9.16@—! %4@ — 15-16@114@ — 1%@ — 1344@2 | 46 44) x 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


























= 9 
Sine a Oct. 12. Oct. 5. Sept. 28. Sept. 21, 
Interest at | Bank | Oper | Bank | Uper | Bank | Open | Bank | Open 
Rate. |Mark:t| Rate |Marke | Rate. | Market| Rate. 

Paris... ...0+ ++ 2% | 15% | 26 | 156 | Be | 1% | BE) iy 
Berlin. .... «+++. 3 15g 3 15¢ 3 2% 3 2 
Hamburg.. .... 3 156 3 156 3 246 3 9 
Frankfort...... 3 134 3 134 3 2% 8 24 
Amsterdam .... 246 154 2% 1% 2% 1% P20 1% 
Brussels ...... 3 1% 3 134 3 134 3 1K 
Vienna......... 4 3% 4 3% 4 3% 4 3% 
8t. Petersburg. 6 5 6 6 6 6 6 6 
Madrid......... 5 5 5 5 5 5 5 5 
Copenhagen... 3 3 3 3 3 3 3 3 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &¢,, 
compared with the last three years: 








1894, 1393, 1892. 1891, 
Oct, 10, Oct. 11. Oct. 12, Oct. 14. 
& & & £ 
Circulation...cccccccsecsserccesese 26,006,545 26,405,260 26,966,860  25,871,92 
Public deposits... .....seccosseses 5,269,427 3,592,609 4,528,330 3,623,022 
Other deposits .........ssccseesees 39,337,437 $2,314,29% 32,580,892 32,304,673 
Government securities 15,936,964 12,887,598 15,457,055 12,662,043 
Other securities ...........seee0 18,850,863 24,418,318 23,939,950 27,396,128 
Reserve of notes and coin....... 27,637,172 16,494,589 15,568,654 13,760,701 
Coin & bullion, both departm’ts 36,843,717 26,449,849 26,035,514 23,182,681 
Prop. reserve to liabilities. .p. c. 6154 45 11-16 41% 38 1-16 
Bank rate.... ... ---per cent. 2 3 2 3 
Consols, 2% per cent 1013¢ 9844 97 5-16 94% 
INGE wcnccecececendesscccesenssess 29 5-16d. 33344. 383d. 44344. 
Clearing-House returns.....++++ 110,963,000 111,212,000 103,408,000 104,621,000 


Messrs. Pixley & Abell write as follows under date of 
October 12: 

Gold.—Slight fluctuations have taken place during the week, and all 
the arrivals have been taken for the Continent. The Bank has sold 
£136,000, allof which has gone in bars to the Continent. £33, 
has been received. Arrivals: China, £101,000; Australia, £55,000; 
India, £76,000; South Afriea, £95,000. Total, £327,00.. 

Sitver.—When we last wrote silver was already recovering from the 
fall of last week, and with further improvement in the Eastern Ex- 
change, as well as large Eastern orders, 29%, 4d. was reached on the 8th. 
At this point heavy sales from America took place and large amounts 
were sold at constantly reduced figures. These sales have continued, 
and to-day, at 291,;,d. America has again sold freely There are orders, 
however, which prevent the market from falling much and India seems 
a likely purchaser. Shipments: Bombay, £5,000; Hong Kong, £105, 
669; Japan, £40,000. Arrivals: New York, £116,000; South Africa, 
£1,000. 

Mexican Dollars—Last business in these coin was at 29%sd. and the 
market is now quite nominal. The recent prices are somewhat Bree 
judiced by the the weakness in silver. Shipments to the Straits, 284, 
600. Arrivals from New York, £66,000. 


The quotations for hullion are reported as follows: 














GOLD. SILVER. 
London Standard. | Oct-12. | Oct. 5. London Standard, | Ot. 12 — 
a & a @ da. a4 
Bar gold, fine....oz.; 77 10 77 10 ||Bar silver, fine...os.| 201-16 | 204 
Bar gold, parting.oz| 77 1034) 77 10)|Bar silver, contain- 
Span.doubloons.oz.; 73 9 73 9 ing 5 grs. gold..oz.| 297-16 | 2054 
U. 8. gold coin...oz.| 76 434] 76 434//Cake silver....... oz.| 3136 31 9-16 
German goldcoin.uz| 76 444) 76 434||Mexican dollars..oz.| 2934 oes 

















The following shows the imports of cereal produce into the 
United Kingdom during the first six weeks of the new season 
compared with previous seasons : 

IMPORTS. 


1894, 1893. 1892. 1891. . 
Imports of wheat.cwt. 9,519,491 8,402,125 8,822,107 9,504,008 
Barley...... veneeseeee 3,811,682 3,941,301 3,184,580 3,064,497 
iti dcngursiaataaaaaial 1,921,915 1,658,080 1,628,581 1,692,61 
| ~_ee 235,269 196,139 139,408 
née. 3.011337 3 $oo'0a7 4 eet] 2 399°395 
Indian Corn.......... ,041,33 »422,937 ,855, ,099, 
RNG a * 2/492/340 3;174,917 2,386,873 1,822,304 


Supplies available for consumption (exclusive of stocks 00 








September 1): 
1894. 1893. 1892. 189 05 
Wheat............cwt. 9,519,491 8,402,125 8,822,107 9.501 
Imports of flour...... 2,492,340 3,174,917 2,386,873 1g 063 

Saies of home-grown. 2,463,307 3,126,17L 2,782,255 3,387, 
ee ee 14,475,138 14,703,213 13,991,235 14,713,378 
1894, | ‘i 1893, . 2893. P Fogt 

. pri t k.188, 2 8. le Ss. ° 7 

Aver. price wheat week.18: can “eh, ous 7a. 378. 2d- 


Average price, season..20s, 2d. 
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The following shows the quantities of wheat, flour and 
maize afloat to the United “° : 


ast week, 
ee -qrs. ety 4 i 33, 00 2 sts, $00 1, 8790 pos 
, equal to qrs 305,000 000 8,000 
Four = eééuaee ors 289,000 346,000 508, ‘000 372,000 





Bacstish Finaactal farKkets—Per Cadie, 
Tbe daily closing quotations for securities, &c., at London 
are reported by — as follows for the week ending Oct. 26: 

















| 
London. | gat. | Mon. | Tues. | Wed. | Thurs. Fri. 

pS | 

Iver, per OZ ..........-| 2815,,) 2915;,) 29l1g | 2938 | 2918 29% 
eae mew. 2% p. 2 tone? st 10158 |101% 101% 

For account........... -/10 lig {10 10153 1OL% |LOLY 
Fr’ch a oe raenaee.) 01°67 101: 35 rst 7, 101°35 jL01-° 35 |O1L‘32% 

8. 4s of 190 0 PY ae cease +o cccccce| coocce a 
4 Top. & 8S. Fe.com.' 5% 51o 51g 3g 14 54 
Canadian Pacific........ 66% 78 6678 6653 | E653 666 
Chic. Milw. & St. Paul..| 6258 627% 627% 6233 | 62% 62% 
Illinois —- ----| 9419 94% 94 93% | 93% 92% 
Lake Shore.... --...-.«. j1381g /|138%9 138% 138 j13 Ig {138 
Louisv ille & Nashville.. 55% 5538 55 545g | 5478 5538 
Mexican Central 4s.....| 59 58% 59 59% | 59% 59% 
N. Y. Central & Hudson 102 102 101% |101% (101% [101149 
N. Y. Lake Erie & West.| po 1433 14 137% | 13% 13% 

2d consols....... .-.-.- 73% | 74 | 73% 173 | 73 | 73 
Norfolk & West’n, pref. 23 23 22% 22 22 22% 
Northern Pacific, pref..| 18%8 18% 1818 1673 | 1738 1738 
Pennsylvania ........... 52% 5253 5253 525g | 52 52% 
Phil. & Read., oe waneane 93g 9 94 9% | 9 87% 
Union Pacific............, 12 121g | 12 11% | 11% | 11% 
Wabash, pref............ 144 1433 144 1453 145g 1433 











Commercialand Dliscellaneous Aews 


NaTIoNaAL BaNnkS.—The following information regarding 


national banks is from the Treasury Department : 
CORPORATE EXISTENCE EXTENDED. 
2,206.—The ot, National Bank of Monmouth, Illinois, until October 
0, 1914. 





LIQUIDATION. 


3,921.—The First National Bank of Gibbon, Nebraska, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
September 2v, 1894, to take effect October lv, 1894. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 18 and for the week ending for general merchandise 
Oct. 19; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 














_For Week, | 1891, | 1892. 1893. | 1894. 
Dry Goods.....|_ $1,777,694 83,061,578} $1,340,708 $1,863,101 
Gen! mer’dise:| 7,584,558 7,460,374) 6,506,238, 5,964,861 

Total.......| $9,362,252| §10,521,952| $7,846,046) $7,827,962 

—y on ° 
Dry Goods.....| $96,470,779] 8104,812,165|$107,052,450 $71,415,088 
Gen'l mer'dise.| 327,960,397] 358,887,513 851,267,356 278,337,015 
Total 42 weeks. | $424,431,176|$163,699,678) $458,319,306 8349,752,103 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 23 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1891, 1892. | 1893. | 1894. 


$8,393,648! $6,723,035| $9,055,965| $6,627,094 


Prev. reported.| 292, 622,159 159) _807, 150, 799 295, 651,296) 288,349,592 


Total 42 weeks./$301, 015,807 807) $313, 873, 834 $303, 707,261|$294,976,686 

Tae following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 20 and since 
January 1, 1894, and for the corresponding periods in 1893 


and 1892: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








For the week.. 
























































American gold coin. 
$1,001,200 were American gold coin, 


Of the above imports for the week in 1894 $10,405 were 
Of the exports during the same time, 








advertising columns to-day. 


—Messrs. Winslow, Lanier & Co. will pay dividends on a 
number of securities, lists of which are printed in auother 
column. 
—Messrs. Blake Bros. & Co. offer Hecker-Jones-Jewell 
Milling Company first mortgage 6 per cent gold bonds in our 
The bonds run until 1922, re- 
deemable afterj{September, 1902, at 110 and interest, and are 
offered at 106 and interest, yielding over 51¢ per cent. 








City Railroad Securities—Brokers’ Quotations, 








Atlan. Ave., » Fr a0 


Gen. M. it 1909.. "REO )104 


ist mort., 7s, 1900. J&J| 110 


Brooklyn Cit, pated stk.|166 


Bklyn Q’nsCo.&Sub.1st)...... 
Brookiyn Traction........ 
Central Crosstown—Stk.. 
lst mort., b+% 1922. M&N 
Cen. Pk. N.& E.Riv.—Stk. 
Consol. ‘ie 1902.. 








let mort., 1898 ....A&0)}105 


| Bid. | Ask. 








p ist, Told, 58, 1932..J&D 


cri 
jnighth Avenae—stock oe 
| Py ROA. . nace 


me St.& Man.& S8t.N.Av.| 47 





B’way & 7th Ave.—Stock.|183 |185_ 
lst mort., 58, 1904. J&D) 106 |..... 








63 
Consol. 58, 1941. ..J&J'112 |114 
Bk'yn. Crosst’n 5s.1903/105 sane 


Lr ; eGre Sixth Avenue—Stock..... 200 
no {io 
EMD TIS | csace 


Christ’p’r & 10th St.—Stk. | OO lo nsned 





B. & Bat’y—Stk..|136 (133 
110 | 





Ist mort. 6s, 1910..M&S/110 (112 
2d mort. income 6s.J&J| .....| 53 


H. W. St. & P, Fer.—Stk./200 |... 


1st mort., 7s, 1894. a, 109 |..cce 


| 

Long Island Traction. . 12%, 12 
| Metropolitan Traction ....|1 4%/11 
{Ninth Avenue.. 


Second Avenue—Stock...]137 |139%3 
1st mort., 5s, 1909. M&N 102 | . cee 


Debenture 5s, 190¥,J&JI 
‘hina Avenue............. 1 





1st mort., 53, 1937..3&J|118%) 119% 
\Pwenty- Third St.—Stock. mit? cccce 








eb. 58, 1903... sseece 
| Union Ry—lst 5s, TE Rol teas 
Westchester, lst,gu.,5s. - leccece 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 














Disncon-cansenege senor 100 








GAS COMPANIES. | Bid.| Ask.|| 





GAS COMPANIES. | Bid.| Ask. 





poaeare © Gas-Light...... lll | 113 
Centr: 106 |. .cccs 
Consumers’ (Jt ersey City). 59 | 62 

) ee 85 |..cc0- 
Gitaned (Breee | ee 60 
Jersey City & Hoboken..|180 
Metropolitan—Bonds 108 
Mutual (N. Y. :...... 147 
— (Brooklyn) 170 








Scri coal 
N. Y. & East Riv. lst 5s..) 81 | 82 || 











People’s (Brooklyn). cooee] FS |.conem 
Peoples’ (Jersey City)....|170 |....6« 
Metropolitan (Brooklyn). 145 ooces 
| Williamsburg 


v9 
'Standard pret 82 | 86 
NIG, .cccscoccansenee -| 30 | 35 








Shares. 

100 Bullion Mining Co. “. 
Montana, $5 each.......... 

2,600 Silver Cliff & Gold a 


1 Memb. N. Y. Society Lib- 
rary, $68 past annual 


1 Publication Fund of the 
N.Y. Historical Society.$4 


75 Eagle Fire Co............ 22 
67 Litho-Carbon Rubber Co. 


20 Chatham Nat. Bank ....- 365 
1,000 Twin City Rap. Transit 


33 Standard Oil Trust... 
60 Nat. Citizens’ Bank . 
50 Greenwich Ins. Co .. 
50 Toledo Brew. & Malt 
200 Graceland a tCo., 
PORE ccccounakssad $2. 
627 Marshall Coal Co.. 
$27 50 Marshall Coal 
I 







Shares. 
8 Merchants’ Ex. Nat. Bk..111 
5 Equitable Gas-Ligbt Co..170 
12 Mech’ecs’ & Traders’ Bk..149 
50 National Park Bank..... 285 


By Messrs, Adrian H. Muller 


*Min. Co. of Cul., 810 each..$10 





dunes unpaid ............. $26 


3 Bank of North America.160 

100 Peter Cooper Fire [ns.Cv.137 

12 Mech’cs’ & Traders’ Bk. 150 
3 B’k of New York, N.B.A. i 


(Minneapolis & St.Paul) 11 
100 N. Y. Equitable Gas Co..170%4 








Bonds. 
$5,000 N. Y. Prov. & Boston 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction ; 


By Messrs. R. V. Harnett & Co.: 


R. Co. 1st 7s, 1899........ 75 


& Son: 


Shares. 
12,000 Marshall Coal Co. 
1st ee eRe 102 
$557 Marshall Goal Co., (* 
6 p. c. Mort. Bond Scrip 
Trustees’ Certs. representing t 


beneficial interest in 11, ;3312100 
‘or 


shares of stock of Lake Supe 
Consol. Iron Mines...... -$25,000 
Bonds. 
$2,500 Long Island Cit 


58 
ine debt, 1903, ‘A&O102" & int. 


000 G. H: Hammond Beef 
Co. 63, 1910, J&J. 
$1,000 Lehigh & Wilkesbarre 


50 
he 


Coal 7s, 1900, M., J., 8. & D.110% 


$5,000 R. J. Waddell Invest- 
ment Co. of Ottawa, ee 
6s, “Series H,” 1900, M.&S. 9 
$4,000 Cape F. ‘& Yadkin Val. 
Ry. Co. 6s, cons., Oct., ’93, 
QOUMORS OD) -.nnicedsstdesanté $2. 
$6,000 Salisbury W. W. Co. 
6s, 1907, M&S, March, ’94, 
GORBOMG OR: 00-50. cccscesece 
$10,000 Long Isl. Trac. Co. & 
B’klyn Heights RR. Co. col. 
trust 6s, 1897, F&A........ 8 
$23,000 The Town of Graves- 
end 5s, 40-year, local im- 


provement loan, J&J..... -- 80 





25 


34g 





Banking and Financial. 





SAMUEL D, DAVIS. 


SAMUEL D. Davis & UCo., 
BANKERS, 


NO. 40 WALL ST., NEW YIRK. 


Cuas, B, VAN NOSTRAND} 





1@ WALL STREET, 





Exporis. Imports, 
Gold. ~—— 
Week, Since Jan.1. Week, |SinceJan.1 
Great Britain......-.| ae $15,438,800) $........ $1,688,902 
| ie Fgh Re 23,763,999) =. .ccecce 232,886 
German cn cdcdwigs >| 1,007,000] 32:607;000) 9 77777777 1,683,367 
West Indies.......... | 4,400} 12,064, 840) 285,618] 4,126,610 
eg, a ere 47, "205| 23,084 67,048 
South America....... Po ames 536, 867| 11,030] 958,082 
All other countries.. 4. eeenanas 856, 635) 10,850 139,138 
Total 1894...... .) $1,011 400/885, 315, aaa $230,582 $14,896,033 
Total 1893....... | 2,819) 70,151,356; 104,034! 57, ‘071 449 
Total 1892....... ' 256,500 59,043, "353! 252,530} 7, ’283, ,984 
Exports. Imports, 
Silver, 
Week, Since Jan.1.| Week. |SinceJan.1, 
$575, sie $26,360,038 $13,209 
eS nei 394,000 
6,504 
613,307 
ae 256,122 
once ee 741,051 420,001 
other countries.. 127,102 30,566 
Total 1894....... $594,500'$28,129,508 $41, ese $1,440,487 
Total 1893..... oo 688,673] 25,738,495 11,2 300 006,860 
__ Total 269B...cccce 292,775) 17,230,719 191, 358 2, "322, 079 

















SPENCER TRASK & Co.,, 
BANKERS, 

NEW YORK. 

State and James Streets, Albany, 


Bonds and Stooks Bought and Sold on Commission. Dealers in State, City ané@ 
Railroad Bonds. Correspondence invited. 
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, h ank ers’ 6a zette To-day’s actual rates of exchange were as follows : Bank. 
e g ’ ° ers’ sixty days sterling, 486°4@487; demand, 487%@ 
-- 4 8734 ; cables, 4 8737 @4 88. 
DIVIDENDS. Posted rates of leadiig bankers are as follows: 
Name of Company. Ee, | When poske Closed. October 26. | Sixty Days. | Demand, 
_| Gent |Payadle. | (Days inclusive.) | prime bankers’ sterling bills on London..|4 8740489 |4 88%@4 89 
Railroads. Prime commercial......-... + senseernerens.|4 86424 861g -.. ane 
Cin. Ham. & Dayton com.(quar.)| 1% {Nov. 3/Oct. 23 to Nov. 4 | Documentary commercial...... ...... cones |4 S5%O4 86 | <ssenes 
Cin. Sandusky & Cleveland pref.| 3 |Nov. 1/Oct. 23 to Nov. 1 | Paris bankers (francs)....0....00. ---.-----/5 171995 167% 5 155305 15 
Kan. C. St. L. & Ch.pf gu.(quar.) 1¥g |Nov. 1 to Amsterdam (guilders) bankers............ eset | 4033040716 
Banks. Frankfort or Bremen(reichmarks)b’nkers! 9544@955, 95% 0957 
American Exchange National...| 3% |Nov. 1\Oct. 24 to Nov. 4 P : - 
Chemical National (bi-monthly).| 25 |Nov. 1 to The following were the rates of domestic exchange oa New 
Fourteenth Street......... ...... 3  |Nov. 1/Oct. 24 to Oct. 31 | York at the under-mentioned cities to-day: Savannah, buying 
Germania Siseanae eguahienasanees : mee sipes. = se Bev. 2 3-16 discount, selling 1-16 discount; Charieston, buying V4 
BOG WIG. cccccccccecccccccoscce ov /Oct. o NOV. } ; e } * a 2 
BOONE. cansccoccecccsccces cceccees 4 Nov 1/Oct. 21 to Nov. 1 ee meee, | ea New Orleans. ban peri eran perm 
National City.. 222.2020 2 200rn. 5 |Noy. 1/Oct. 24 to Oct. 31|/$1 25 discount; Chicago, 5c. per $1,000 discount; St. Louis, 
e zrass Companies. ° a fe . eoen o 75e. per $1,000 discount. 
- t alia adn X ' ‘ y = 
J eh toy y SE Boca mo fe se United States Bonds.—Only limited sales of Government 
do do (extra)..) 5 §}* = ida bonds are reported at the Board, including $10,000 5s, coupon, 
Kings County, Brooklyn (quar.).| 2 Nov. 1\Oct. 27 to Nov. 1] at 120. 
iscellaneous, | ja 
Am. Soda Fount. com. (quar.)...| 239) | [ | | | } | 
do do 1st pf. (quar.)..| 14s>|Nov. 4/— to — | * Price bid; no sale.| Inierest) Oct. | Oct. | Oct. | Oct. | Oct. | Oct, 
do do 2d pf. (quar.)..| 2 5] | Periods} 20 | 22. | 23. | 24. | 25. | 26. 
Columb. St. Ry. of Columbus, O.; 14g |Nov. 5/Oct. 26 to Nov. 4 — \—_ | —_—- -——- 
Brooklyn City & Newtown RR. 7 .|Q.-Mch.|* 96 |* 96 |* 96 |* r ° 
Brooklyn, (quar.)...............| 248 |Nov. 1/Oct. 20 to Nov. 1 -|Q.—Jan .)*L1444)*11444 <11433/11438/*11435'+114% 
Brooklyn Gas Light of Brooklyn.|; 2 Nov. 5/Oct. 26 to Nov. 5 seeee--C0! . San .|*114%9)/*11419/*114 ‘9/1147 *1147,| 115 
N. E. Telephone & Teleg. (quar.)' 1 Nov. 15 to 5s, 1904...... .--Teg.| ~ Feb.|*1184¢/*11853 “Lipa ttoe rt18 ei 118% 
“LL9%/*119% *120 





WALL STREET, FKIDAY, OCTOBER 26, 1894—5 P. M. 
The Money Market and Financial Situation.—The volume 
of business at the Stock Exchange has been exceptionally 
light during the week and features of interest are lacking. 
Among the events which have attracted more or less atten- 
tion on the Street may be mentioned the sale of $8,000,000 
of Wabash first mortgage gold bonds to a syndicate of lead- 
ing bankers. Some brokers report a good demand at the 
counter for desirable bonds, and orders have been placed for 
favorite issues when they can be obtained at a fixed price. 
It is encouraging to note that the September statement of 
net earnings of the Pennsylvania's eastern lines shows an in- 
crease, not only over last year but also over 1892. Of the 


statements of twelve important systems for the third week in 
October, as given below, only four show a decrease, and the 
loss in those cases is accounted for mainly by the unusually 
heavy World’s Fair traffic of last year. 





’ INCREASES, DECREASES, 
-Texas & Pacific............. oF) 8, aaa $247,600 
St. Louis Southwestern .... 31,300 | Wabash.................... 56,400 
Denver & Rio G............ 15,900 | Peoria D. & Evans........ 1,200 
Internatl. & Great North... 19,300 | N. Y. Ontario & Western. 9,900 
Missouri Pacific.......... . 21,000 
Northern Pacitic........... 68,100 
Canadian Pacific........... 3,000 
Chesapeake & Ohio......... 1,200 


The prevailing low rates of interest and large surplus of 
funds remaining unemployed at this centre have made it 
desirble for our city banks to reduce the rate of interest al- 
lowed out-of-town ccrrespondents toone percent. There will 

bably be no concerted action, but the course has been 
Becided upon by several of the leading banks, some of which 
have already notified their correspondents of the proposed 
reduction. 

The open market rate for call loans during the week on 
stock and bond collaterals have ranged between 14 of 1 per 
cent and 1 percent. To-day rates on call were 144@1 per cent. 
Prime commercial paper is quoted at 244 to 3 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £102,266, and the percentage 
of reserve to liabilities was 63°08, against 61°73 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 2,595,000 francs in gold and a 
decrease of 1,795,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of October 20 showed an increase in the reserve held of 
$2,628,300 and a surplus over the required reserve of $62,513,- 
675, against $60,847,325 the previous week. 




















1894, Differen’sfrom 1893. 1892. 
wut Oct. 20. pas week, Oct. 21. Oct. 22. 
$ a 

Oapital........... 61,622,700) cacnecccee 60,422,700) 60,422,700 
Surplus ..... -eee-| 71,259,6 ee 71,594,800, 68,233,500 
Loans & dise’nts.|500,772,500 Inc. 604.300 394,039,700 452,433,900 
Dirculation .... 11,723,000 Inc. 169,300) 14,690,500 5,611.400 
Net deposits..... 594,706,900 Inc.3,847,800 42! ,686,9.0 460,885,100 
Bpecie............ 93,937,900 Inc .1,047,000 95,718,500, 70,649,300 
Legal tenders..../117,252,500 Ine .1,581,300, 52,344,000) 46,904,400 
Reserve held..... 211,190,400 Inc.2,628,300 148,062,500 115,553,700 
Legal reserve..../148,676,725)Inc. 961,950 105,421,725 115,221,275 
Surplus reserve’ 62,513,675\ Ine .1.666 350 42,640,775) 2,332,425 





Foreign Exchange.—The market for sterling and Conti- 
nental exchanges ruled firm and steady during the early part 
of the week at about last week’s closing prices. The liberal 
supply of commercial bills from the interior have been readily 
absorbed by remitters, chiefly importers of coffee, sugar and 
dry goods, with some demand from bankers. The tone was 
stronger on Tuesday but easier on Thursday, with quotations 
slightly lower, and the close is dull and fairly steady, with a 


120 Pe fs OT ta 


*101 |*10 


5s, 1904....... .coup.|Q.- Feb. | 
Rf *101 /*101 /*101 


6s, our’cy,’95....reg. & J.\*101 
6s, our’oy,’96....reg./J. & J.|*104 
68, our’cy,’97....reg.|\J. & J.*107 
6s, our’cy,’98....reg.|J. & J.\*110 (*110 
6s, our’ey,’99....reg./J. & 3.\*113 |*113 |*113 |*113 | 
4s, (Cher.)1896..reg.| March. *1031g * 1031, *10349/*103% *103%/*103lg 
4s, (Cher.)1897..reg.| March. *104%/*10410,*1041o *10419 *10419)* 10419 
4e, (Cher.)1898 reg.| March. *105%8 *1053g'*10533 * 1058 *10533 *1053g 
4s, (Cher.)1899..reg.| March. *10644)* 1064 |* LOG 14 * LOG 4! *10>14/*106% 


Coins.—} ollowing are current quotations ta guid for coins: 














Sovereigns........ $4 85 @$4 90 | Finesilver bars..—6i @ — 644 
Napoleons.......-. 85 @390 Five francs.......—90 @ — 95 
X X Reichmarks 470 @ 480 | Mexican dollars... —514@ — 52g 
25 Pesetas....... 475 @ 485 Do uncom’cial..—-—- @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols.....—50 @ — 52 
Mex. Doubloons.15 55 @15 75 Englishsilver.... 480 @ 490 


Fine gold bars. par @44 prem. } U.S. trade dollars —55 @ — 65 
State and Railroad Bonds.—State bond issues have been 
more prominent. Sales at the Board include $30,000 Vir- 
ginia 6s def. trust receipts, stamped, at 8 to 814; Virginia 
fund. debt 2-3s of 1991 at 5814 to 5814; 153,000 Tenn. settl. 3s 
at 7834 to 79. 

The market for railroad bonds has been relatively active and 
strong through the week. The demand for first-class bonds 
continues good and the prices of several issues are higher. 
There is a considerable movement in Rock Island bonds at 
advancing prices as a result of the settlement with the Minn, 
& St. Louis, which puts about $4,000,000 of cash into the 
treasury of the former company. 

Phila, & Reading issues advanced early in the week, stimu- 
lated doubtless by the action of the Master in Chancery in 
favoring the Olcott-Earle plan of reorganization, but were 
weaker on Thursday because of the possible unfavorable 
action of anthracite coal sales agents at their monthly meet- 
ing, and the genl. mort. 4s close at 77, 1st pref. incomes at 
3014, 3d do. at 1714. 

Northern Pacitics are weak in sympathy with the preferred 
stock on the unfavorable bids for the $5,000,000 receivers 
certificates. Coll. trust notes close at 77, 1st coup. at 118, 
2d do. at 87, 5s at 27. Atchisons have been active and 
steady; 1st 4s close at 663g, 2d 3-43 class A at 191g. Tex. & 
Pac. issues are strong, presumably on report of incressed 
earnings; 1st 5s close at 87, 2d incomes at 25%. “Mo. K. & 
Texas bonds are active and steady; 1st 4s close at 813g, 2d do. 
at 425g. St. Louis & Southwesterns are strong; Ist 4s close at 
5934, 2d do. at 18, Wabash bonds are active and notably 
higher on account of the favorable sale of $8,000,000 of the 
refunding issue, which will result in a savirg to the company 
of $180,000 annually in interest, and the 1st 5s close at 10634 
against 1053g, 2d at 7114 against 6714. Union Elevated Ists 
are weak, closing at 86. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and for the most part featureless during the 
week, Among the exceptions may be mentioned Manhattan 
Elevated, which declined from 108 at the close last week to 
1041¢ on Tuesday, but has since received support, said to be by 
a strong inside interest, and advanced to 10734 on Thursday, 
closing at 106. 

Pacitic Mail has been more prominent than usual and ad- 
vanced to 19% on Tuesday, the highest point reached this 
year, on the report of a decrease in the floating indebtedness 
of the company and a reduction of expenses under the present 
managewent, closing at 18%. Northern Pacific preferred has 
been weak and lower, presumably because of the unfavorable 
bids for the $5,000,000 receivers’ certificates, and closes at 17, 
against 18 last week. Wabash preferred is stronger 1n sym- 
pathy with the bonds and for the same reason closing at 1444. 
A raid on the coal stocks on Thursday resulted in a marked 
decline in Del. Lack. & Western to 162%, Del. & Hud. Ca 

to 12614 and Central of N. J. to 104, followed by a reaction, 
and the closing is at 16214, 126, 10314 respectively. 
grangers have been prominent in the railroad list and gen- 
erally firm. St. Paul closes at 6114, Burlington & Quincy at 
733g and Rock Island at 60%. Northwest has been weak 





tendency to weakness, 


and lower on rumors of poor earnings and closes at 102}4- 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enling OCT. 26, and since JAN, 1, 1894, 





HIGHEST AND LOWEST PRICES, 


Sales o 





STOCKS. | Week, 


Range for year 1894, 


Lowest. | Highest 


} 





(Wa AO or 
veers a’ 


wet 


TPR OUAD «+ 


60ig “Gi 
119% 119%) 119% 1$9%| leatone 120 > 
103% 103%) 10353 103% 102% 1035s, 10214 10338| ‘Chicago & Northwestern ..... 1897 97 Jan. 3/110%3June 7 
pce yin aaa tenet 9 


fy) pref. 
60% 6114 Chicago Rock Island & Pacific) 


6 
*11918 iGits 119% 119% 
104% 10458 103% 1044 


*63 | 
13233 13258 131s 132 131% 131% Bric iZii,| 


3 166%)" 162% 166 
| 144) *10% 
32% 32%) 3233 


dan 


701g 69 91g 72 70 
13519 13549) 13519 13519 | 13549 13539 = 155 
6.6 88 | *86 4 *86 88 


5332 53% 5338 54 


544 5378 zo) 
:. ae 


24 3 | 
= 10614; 10638107 | 106 107%) 105481 
9919) 9876 99% 99 99 *Islg 9 














seeeee Rio >... Welter... secees 





| 95 
ei 110 (st. Paul Minn. & Manito 





| 24 22 
| | 48% 11819 118 18 } 11749 11748 Consolidated Gas Company. . 
10 or) 108 04% 


Active RR, Stocks, | 
54 Atchison Topeka & Santa Fe. 6,441) 
144 Atlantic & Seeerrrtasecssnes| sence: 






3 July 23) 16 Mar. 14 


2| 1% Mar. 28 


an. 
5 69_ Baltimore & Ohio .. os 477| 67 Jan. 2) 8l4gApr. 6 
64% 6173 Canadian Pacific... out 150) e3% June 11 7% Jan. 18 
SED dtccey ses .--/Canada Southern ........ et 635 Jan. 53% Aug. 24 
102% 105's\Central of New Jersey......... 6 037| 102% Oct. o6i11 7% Mar. 8 
18% 1818 Chesapeake & Ohio ...... TT) 21020) 16 May 21) 21% Aug. 31 
145 Chicago & Alton ............ 144/130 Feb. 12/142 July & 
73% 73% \Chicago Burlington & Quincy 28,220) 70 Aug. 7| + — 21 
seeeee ceceee \Chicago & Eastern illinois.... ------| 52 June 1 27 
eeeeee| terse eneeee Do pret seeee-| May 23 o7% Sept 12 
6153|Chicago Milwaukee & St.Paul, 61,310| 54% Jan. 3) 6733 Sept. 6 

| 120 12014) Do ref. _1,045/116 Jan. 2/1231g Mar. 


3544|Chicago 8t. Paul Minn. & Om.| 


) 
iS} 
e 
~ 
2 
B 
mo 
» 
~ 
& 
> 
3 
b | 


4 pref.| ------ 10933 Jan. 116 Apr. 16 

—e Cleve. Cincin. Chic. & St. L...| i 31 Jan. 10) 42 Aug. 25 

Do pref.|  ------ 78 an, 18| 88 May 12 

Re 19” Columbus Hocking Val.&Tol| 2, 670) 15% July 11| 20% Mar. 31 
enneee | Do pr ref. ----e-| 57149 May 23 Jan. 12 
|Delaware & Hudson........ a 337 |125g Oct. 26/1443 Apr. 7 


6219) Delaware LackawannadWest 4,510) -o* od a+ Sept. 13 





“10%, 11%4|/Denver & Rio Grande ........| seones) 914 A 219 Aug. 
3233 32 Do 1,607 24 June 22| 36% Sept. 10 
E.T.Va.&Ga.,cert. all ass ena | eenee -| |33Jan. 19) 12% Sept. 11 
*17, 20 |Do ist pref.,cert.allass’tpd.| ------/ 11!g June 23) 1953 Sept. 7 
12% 14 |Do 2d pref.,cert.allass’tpd.| --.--- 41g Mar. 28| 1414 Sept. 19 





40 (45 |Evansville & Terre Haute....| 106 5 Oct. 22} 68 Apr. 
100 102 (Great Northern, pref......... | wapees 


Ja Apr. 9 
91 (Dlinois — REET S 325) 139 July 9| 9514 Sept. 11 


8 |lowa Central......... demismun 22 


340 63 


6 Jan. 2) 11% Apr. 
27 Do : 150 23% Jan. 4\ 39% Apr. 9 
a 167s| Lake Erio & Western ......... 200) 137g Jan. 12) as Ane. % 

ef. Jan. Sep 
roo 135%|Lake Shore & Mich. southern 


1,095|118% Jan. 3/139 Aug. | 


OO | ees 87 May 22|100 Jan. 
1244 Long I-land Traction ........ 2,360' 107 Sept. 21! j22_ Apr. 18 
ae, Louisville & Nashvill9........ | 7, fh 407, Jan. 12) 573 Sept. 22 

74) Louisv . New Alb. & Chicago. 310 June 5; +4 Jan. 22 


ref. | 


July 9) Jan. 6 


575| 19 y 
Oris) Manhattan Elevated, eodeal.. | 28, 166 10415 dot 23! 127% Age. 26 


9's Michigan Central............. 94 


28 Minn.¢ &St.L., tr. recta., 2d p’ i 380 
ee =_— 


count Ks ‘tr. rects., 24 p’d) 960| 15 Sept.12 
ri Kansas & Texas....| 1,200; 12 June23) 165;Apr. 7 
pref.| 350 187% June 25| 271 Apr. ° 


July 23/1003 Feb. 1 
2 Sept.11,727%90ct. 24 


t. 25 


se 
° 


33° ET se: 1,835 18% Jan. 5) 3219 Apr. 
19% | Mobile & Ohio............-..-- | seeeee| 15%9Jan. 3) 22 May 15 
70 |Nashv.Chattanooga&St. —" -eeee-/ 70 Jan. 19| 74 Apr. 18 
9812 New York Central & Hudson.| 1,704) 9514 May 24/1021 Aug. 23 
15 |New York Chicago & St.Louis) 300 131g May 22) 16%Apr. 9 
682 Do 1st pref.) 15 62 July 31| 75% Feb. 
2919 2d pref.| ------| 25 July 31} 34% Apr. 


3 
Do 2 
et New York Lake Erie & aby 1,095) 114 June 25) 185 Mar. > 


pre: 
sig N.Y. & N.E., tr. recs.3dins.pd 


7,219 
_ ee ‘New York NewHaven&Hart., 321 


16_ |New York Ontario & Western) 1,347) 
igh|New York Suey, & West., new. 946) 


esasec Norfolk & Western........... 
2244) D 


2514 May 21| 3914 Mar. 

133g pond 19/733 38Sept. 26 
78 July 11/195 Mar. 15 
14 June 25 17% Sept. 4 


5g 
— 510! 36 May 21| 48 Sept.13 
10 Sept. 5 


pref. “ste 1753 Jan. 19| 26% Sept. 6 


0 
ii Senthgss DRE. cccsccccecons 


“onto ee neaeeaise 
23 |Oregon R’y & Navigation Co.| «+--+ 
9 /Oregon 8h, Line & Utah North 120 
319' Peoria Decatur & Evansville. 450 
17% Philadelphia & Reading...... a) os 


|Pittaburz Cinn. Chic. ra! ot i. § 
47 Do 735 
17%/R. &W P. Ter. t. r. r-5th acti. 3,315 
23 f. tr. rec siaaaesal 











5 |St. Louis Southwestern....... 320 
9% Do pref. | 500) 
26 St. a = & Duluth..........c00| oven ol 











1933 Southern Pacific Co........... 3 
12%|Southern (when issued... | 
Do., pref. (when issued). | 1,105 
1018'Texas & Pacific....... -|  1,287/ 
5 |Toledo Ann Arbor & N. Mich. | 100) 


[selnte & Cate Central........ 200) 
ie , cn ex 





4% Union Pacific Denver & Guif. 00! 
6% Wabash..... IEE NTE EE: 410! 
14 Do pret.| 3,560! 
113 ij Waeeing & Lake Erle....--3. = 
ra 

* ota) Wisconsin Cen. Co., tr. oote. | iret 


| Whiscellaneous Stocks. 
ta jAmentonn Cotton Oil wee 3,167; 


255) 
Sis American Sugar Refining Oa. ‘124, 095} 

14 Do pref. 991 
991g 99 oon American Tobacco Co........ | 2,2 | 
*106 110 Do pret. | | 332 


7453 Chicago Gas Co., trust rec’ts.., 33,180 
10 (|Colorado Coal & Iron Devel.. | = 
25 ‘Colorado Fuel & Iron......... | 


104 Distilling & Cattle Feeding a) 5,087, 











Bae coreee | 88 Jan. 8| 95 Mar. 29 
a...| 


147g Sept. 13 


5| 3444 Aug. 8| 4514 Sept.13 
| "7 Jan. 2 


107g Aug. 20 


Aug. 9 oe 3 
Oct. 17 





Aug. 9} 67% Mar. 29 
5% July 10; S48Apr. 6 
| 12ig Jan. 2| 185Apr. 9 
July 27! 14% Aug, 28 
32145 July 27) 5148 Apr. 
(14s Joly 23) 853 Apr 2 


J 
26% Mar. 2; 34% Aug. 25 
3 Jan. 2) 7919 Sept.14 
755g Feb. 1)1147 Aug. 21 
| 79% Jan. 2/1001g Aug. 21 





21 Jan. 3) 274%9Apr. 4 
B 198 111_ July 30) 140 Apr. 20 
7g Oct. 1\| 305g Feb. 6 


347s General Electric Co...... aaeowl ie rr4 3035 Jan. | 451g Mar. & 
3919 National Lead Co.............. 3,525) 22 Jan. 2| 447, Aug. 20 
88 Do pref.| 1, 052) 68 Jan. 2) 9219 Aug. 23 


433 North American Co........... 440 


2% June 25; 55g Mar. 17 


17 ocean nessa CB.icos 300) 114% Aug. 1; 19% Sept.11 


1914) Pacifi 
ebsose \Pipe Line Certificates........;  .--.-- 


161 |Pullman Palace Car Company} 991 152 


ecesen Silver Bullion Certificates.... csi 
1573 Tennessee Coal & [ron 


Do ref.| 
1: 276) United States Cordage ob. adel 3,939 10 Oct. 11| 23% June18 
23 Do 


c Mail...... ee a! 131g May 15) 20% Oct. 22 
79 Jan. 15 90lgJune 9 
July 9174 Apr. 13 
Apr. 67 


ref. | 499 19 Oct. 10) rc be 


42 United States Rubber oe. ecane 830, 3349 May 22 
875s, Wastern Union Telegraph....| 11,618) 807% Jan. 


Apr. 5 
3) $3 % Sopk.12 





*These are bid andasked; uosalemade old certiticates 





2d assessinent paid ¥ All instalments 0 ai be 





Lowest is ex div. 
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BANKS. 
(00s omitted.) 











































Capital Surpl’s Loans. 















BANKS. 





















sl $ # 
497,919,4 91,86 
























ate Oct. 26. | Range (sales) in 1894. | Seagueen Ghneke. Oct. 26. | Range (sales) in 1854, 
7 Indicates unlisted. Bid. | Ask.| Lowest. Highest. | 1 Indicates unlisted. Bid. | Ask.|} Lowest. Highest, 
Railroad Stocks, | | Rio Grande Western pref......100) ......]...... “ais 
pieny & Susquehanna........100 165 {175 |1€6 July |176 Apr. | Rome Wat.& Ogdensburgh....100/{1179)...... 1093 May 118 Oct. 
Belleville & South. [1l. pref ‘ Mar. /135 Mar. || 4t. Louis Altox & Ter. Hau 00 35 20 Jan. | 35 Apr. 
Boston & N. Y. Air Line pref.. 100 June|| Preferred ..........--.....-- seeeee 150 8 ©Mar. |16719 Tene 
Brooklyn Elevated {]........-..- 00} 18 Aug. |/Toledo Peoria & Western.. ....100| ...... ase 15 Apr.| 17 Apr 
Baffalo Rochester & Pittsburg. 100) onetina 20 20 Jan. | 24144 Apr. ||Toledo 8t. L. & Kansas City 7 ...... 1 219 Mar. Mar, 

Preferred........-.-. .---++--- | -----| 60 | 61 Apr.| 61 Apr. || Miscellaneous Stocks, 

Bari. Cedar ne & Nor.....-. 100° 49%) .... | 50 Aug.| 52 Apr. ||Adams Express................. 100; 145 7. 146 Sept. eae Jan. 

Central Pacific. ...............-- 100 ; 1044 June} 1853 sept. || American Bank Note Cof..... .... 47% 

Cleveland & Pittsburg SpePeees 147 Jan. |15444 May |American Express..... ........100) 110% 112%, 108" July 116" “Apr. 

Des Moines & Fort Dodge.. 5% Jan. 7% June |Amer. Telegraph = Cable. ....100/} 91 Feb. — Sept. 
SS eae 14 Jan 34 Aug. | Brunswick Company........... 100 7 June Mar 

Duluth 80. Shore & Atlantic { . luo. 4%9 July 8 Apr. | Chic. June. Ry. & “Stock Yards.100 90 Aug. 979 Apr. 

i ncktssnendh oudiens 13 Aug.| 19 Apr aa 100 hidead oie 
Flint & Pere Marquette... 14 Apr.| 16% Apr. |Colorado Fuel & Iron, pref.....100 50° Jan. | 70 Apr. 

Preferred............. 40 Sept.|; 45 Mar. |Columbus & Hocking Coal -100 445 Jan 9% Ap 
Georgia Pacific Trust ctfs]....100| .... ‘ ion Commercial Cable.......-. 5 ee 140 Mar. |150 July 
Gr. Bay Win. & St. P. tr.reo....100$ 3%/...... 3% Oct. 744 Mar. | Consol. Coal of Maryland......100) 31 321g) 28 Jan 31 Mar, 

Preferred trust rects......... 100) 8 10 12 Aug.| 12 Aug. ||Edison Electric Illuminating. -100) 100 /|101 93 Feb. |104 Apr 
Houston & Texas Central...... 100} ..... one 2¥g Jan. | 12 Aug. |Interior Conduit & Ins, Co.....100 554 May 
Illinois Central leased lines....100: 91 |...... 86.49 Jan. | 92 July ||Laclede Gas.............. .... ou 20 Aug. 
Kanawha & Michigan.......... 100{ 8¥..... 7ig3June; 948 Apr. . ae 100 75 Oct. 
Keokuk & Des Moines..... .... OO} ..... 5 age ene Lehigh & Wilkesbarre Coal {| ...... | 2219 May 

I .ccasccecenes esccctae 100, 13 16 12 Jan. | 13 June||Maryland Coal, pref............ 1 oun 
Louisv. Evansv. & St. L. Cons.100} ......]...... 5 Feb. 6 Feb. Michigan-Peninsular Car Co...100) 

BRINIG... o0< ccnccoce ccccsess _ | ae See oes en Blo Ipeeeeyieetere 59% Feb; 
Louisyv. St. Louis & Texas...... 100} 1% 149 Feb. 13g Apr. ||Minnesota Iron................. 100! Mar, 
Mahoning Coal....... .. .-. 50) 101 wane anes || National Linseed Oil Co........ 100)! 25 Jan, 

Preferred..... ... ecece ---_ 50/5106 -|104  Aug.|/107 Mar. |National Starch Mfg. Co..... ..100 12 Aug. 
Metropolitan Traction{ 100} omens 1064s Oct. |120. May |New Central Coal.... -- 100) 89 Mar. 
Mexican Central...... En  cnanna 613 Feb. = Apr. ||Ontario Silver Mining.......... 100 12 May 
Mexican National........ ol ee oa neaes . Pennsylvania Coal..... ........ 50) 295 315 June 
Morris & Essex................. 50 5161 ate /148 Jan. 161 Oct. || Postal Telegraph—Cable 7 ......... 50 osne 
N. Y. Lack. & Wesvern......... WOE cneede 11013 Jan. [11548 Aug. ||Quicksilver Mining............. 100} 3 Feb, 
N. ¥. & Northern pref.......... 100} ..... 51g May 6 Apr. pO RS ALES 100} 17% Mar, 
Norfolk & Southern.... ........ _— es 51 Jan. | 64 Oct. | Texas Pacific Land Trust...... 100} é 114 Aug, 
Peoria & Eastern... ..........ce- 246 Aug. GS Febe ie. BD Bem ccccccccctcccccce 100) 57 Jan. 
Pitts. Ft. Wayne & Chicago. “2100 198 149 Jan. {154 May |\U. S. Leather preferred {|......... -|{ 597%, 68% Apr. 
Pitts. & Western pf............. 291g) 20 July | 29% Oct. ||U. 8S. Rubber preferred......... 100\t 9544]...... 80 Jan. | 96% Aug, 
Rensselaer & Saratoga......... 1001 130 ...---/17219 Feb, ‘181 Sept.'|Wells, Fargo Express .......... 100'}1144]......'109 July ‘128 Jan, 

* No price Friday; latest price this week. t Actual sales. 
NEW YURK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 26 
SECURITIES. | sia. Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5..... 1906) 103 }104 ||Missouri—Fund......... 1894-1895) ..... |....-- | Tennessee —6s, old...... 1892-1898) ...... esi 
SEE anccasinsens eocace 1906) 10519) 107 ||North Carolina—6s, old....... Jad | cecce: Jecccce 6s, new b bonds eine’ 1892 bet 81 socens oucaae 
Ganee G, GB. coacceccsecceccess 1906] 924g}...... OG, .naccnenedgnnnestl cauiesion ecco do new series.... .....1914/ ..... cocoa, 
Currene y funding 4s........ 1920! 921g] ...00. New bonds, J&J ...... 1892- aeee ahenatiehenne Compromise, 3-4-5-6s..... O12 ae: peneth 
Arkansas—6s, fund,Hol.1899-1900| 2 10 SIE cncdnecodtbnessseesen , 2g Rater eee 1913| 7873) 79 
do. Non-Holford| 170 |.... .|| Special tax, Class I.............. 2% 5 Redemption 48............-.1907| 90 |...... 
7s. Arkansas Central BR ........ l 10 onsolidated 4s...........-- rere eS do 419s... aacesh ee BOO becccts 
Louisiana—7s, cons........--.2914/ 110 |...... _,_ REPS OE ETE RR Ei ESOE I | 124 |127 || Penitentiary 4%s...........1913/] 100 |...... 
Stamped 4s...... eeees cccescesese |... South Carolina—4 4s, 20-40.. 1933) 101 /|104 Virginia funded debt, 2 2-38...1991; 58 8le 
New eonols. 48............- 1914) 95 97 ee RRS 1sssi 2 2% 6s, deferred t’st rec’ts. stamped. 84’ 8% 
a] 2 j 
New York City Bank Statement for the week ending, New York City, Boston and Philadelphia Banks: 
October 20, 1894. We omit two ciphers (00) in all cases. ‘Capital & 
Surplus. Loans. Specie. | Legals. Deposits.t + Cire’l’ n| Olearinge. 


$ $ $ 
50943 587, 928, 1 104405/475,415,9 




































































































































$ 8| 2,4 11 
‘ k... 2,000,0 1,974,6 $497,561, 0 9: 2)010;5 1154397 586,633,5 108038/439;,191.4 
, — Dhay e — 2,050,0 3,0 oe 500,277,2 92,215,1 1146212 589, Si 4 111420/578, ry 2 
Merchants’ 2,000,0 944,2 2 500, 163,2 92; 891 9 1156712 ¢ 590,559, 1 115537|478, 
Mechanics 2,000,0 2,113,2 72k 1 500,772,5 93,937,9 1172525 594,706,9 117230/486, O18, 3 
. America. . 3,000;0 2)144/3 19/622/1 27265 " 
Phenix 1,000,0 449.6 5,102.0 516 17 74, 0 7,717,0 169,051,0 7,069,0} 97,846,4 
ity... | 1,000,0 2,999.2) 23/651;8 8,119;9 17 "0 7.892'0 168,429;0 7.0300] 80,075,2 
Tradesmen’s 750,0 168,0) 2.386,3 396,3 17 0. 8,336; 0 169,237,0 6,816,0} 82;815,2 
Chemical . | 300,0) 7,192.4 26,4: 6,597,5 y 
Merchants’ Exch’ se) 600;0 143,8 112 2,931,0 115,980,0 5,290,0) 74,591,1 
Gallatin National...| 1,000,0) 1,579.5 1 , 112'¢ 2.1500 115,302.05, 390,01 59,473,7 
Butchers’&Drovers’| °300,0) "267,4 i 35, ‘310. 3/112 ety 0 33,420,0 116,867,0 5,404,0| 64,347,8 
Mechanics’ & Trad’s, 400,0 403,3 2,450,0 | «yy, "om 
2 > ‘aan’ it two ciphers in all these figures. + Including for Boston and Phila- 
pms ny SES o00'0 bia'a 3" ian 5 | } delphia the item “ due to other banks.’ 
seven National... , sone iy , 7) 2,059.6 Mi 7 
tate of New York.. 200,( 510,6) 3, 0 2,394,5 otal i . 
American Exchange) 5.0000 2,839,021 72080 2141000 scellaneous and Unlisted Bonds.—Stock Exch. prices: 
Commerce 5, 3,537,5, 22, 5,972,0 23,289,1 | Mi oe 
568.6 5 <'==—'Q | scellaneous Bonds. Miscellaneous Bonds. 
aaa = 1 r4 ere | Ch, Jun.& 8. ¥ds.—Col.t.g.,58|*104  b. Pees Gas & C.} 1st g. 6a.| ...... 
96 2 . 2 3'g60.] | Colorado Fuel—Gen. 6s....... * 96 a! Co., Chicag 2d g. 6s. lot b 
30°5| 12° 3 454 4 11'929/0 | Col. & Hock. Coal & I.—6s, g.| 85 || Pleas. Valley “Goal iste. 68.\* 98 
603. 5 12583 6 6 | Consol’n Coal—Convert. 6s. 100 Procter & eee int at 68|*112 Db. 
3} 9’ "433'3. 3/2899 | Cons.Gas Co..Chic.—1stgu.53} 81 b,/|Sunday Creek Coal 1 9 
5| 5. 1.8292 7061] | Deny. C. Wat. Wks.—Gen.g.53) -.... ° IU, S. Leather—S. f. deb. ¥¢..68 111%D. 
3) 18° 3'651L.5 24'320'5 | Det. Gas con. 1st 5s...... eccce] cocce Western Union Teleg.—. ../ 113 
5,0 > "7413-3. ‘9 | East River Gas 1st g. 5s...... Wheel. L.E& P.Coal—1stg,5s| 69 b 
"9, 2° 3376 3. 3 | Edison Elec. Ill, ey 58 .| 107%a. Unlisted Bonds. 
7 7372) 3° 5 | Equitable G. & F.— om 5 b.||Amer. Deb. Co. col. tr. 58....| .---.« 
4) 970'1 5°: 8 Henderson Bri ols g. 6s.\*110 b.|\Comstock Tannel—Inc. =. 6 bh 
1,553,0 4/497,0 | Hoboken Land —g. 58 Geo. Pac—lst 68 g. ctfs..... 109 ab. 
"9800 9/42 | Mich.-Penin. Car ist 2d mort. inCOMeC.....4..-202|) ------ 
1.9887 7424.5 | Mutual Union Tele tes Consol. 58, g. ctfs.. -| 51 dD. 
4110 1'900'0 | Nat. Linseed Oil deb. 6s, g...| 90 b.|| Income 5s. ctfs........ saree 14 b. 
7,274.0 28,12! 9 | Northwestern Telegraph “ti 108 'gb.|| Mem.&Charleston—Con. 7 g. 
4116.2 29° 1 | Peoria Water Co.—6s, g .....!' ...... ‘South. Ry. 1st 5s, when ise'd! —87%qb. 
@ ae ei’aste | Nore.—“b” indicates price bia; “a” price asked, « Latest price this week 
Central ==5 5,976.0, 14,235,0 | Bank Stock List—Latest prices of bank stocks this week: 
Second National.... , 705, 3, | 
Ninth National..... 493,¢ 6 BANES., Bid. Baa BANKS. Le Bid. an BANES. = Bid. Ask. 
First National...... 4,864.6 (CQ oO — —_——_—_—— 
q Third 3 National... 1,970,7 ‘9 | America..... 202 20519) Gallatin....../\300 [315 ||N.Y.Co’nty op pee 
N.Y. Nat. Exchange 311,8 ‘8 | Am. Exch.../15219/157 |/Garfield..... -/300 |.....6//N.Y¥.Nat.£x 105 |125 
ecceserecccce 509,0 2,0 | —— maces acsee laces ys as 115 {120 Fiat. snat7| 125 seneee 
ew York Count 236,3 .7 | Broadway ... rman  eandel <ceess Ward. D |.--c0e 
New Yo American. 540,9 .0 | Butchs’&Dr-.|165 se rmania..../350 N. America.|150 {165 
Chase National...... , 9 = 3,659,5 .9 | Cential ...... 12 --+- ||G@reenwich ../150 Oriental ....|...--./250 
Fifth Avennue..... 100,0 1, 78, i 785,9 .2 | Ch -|450 Hanover...../300 Pacific....../165 |..--«. 
j German * em 00 200,0 230, 560,4 4 350 /400- Hud. Raver. .|150 |Park. oe eee 2 300 
Germania........... | 200,0 530,7 611, 1 . cae '4800 |Im. & Trad’s’}530 People’s .... -=00 
United States... 500,0 132,5 775, 2 i gt eeeee |Irving .......|140 Phenix...... 130 
BAROGER. .ccces ccoces 300,0 616,6 1,35 a) Cit zens’..... 140 145 ||Leather Mfs’)/180 Produce «|-<--00 
Garfield..............| 200,0 712,4 995 .3  Columbia..../200 |.. .. ||Lincoln....../525 Republic. 163 
Fifth National...... |} 200,0 200,5 27 5 Commerce.../177 |180 || Manhattan..| 135% Seaboard seeeee 
Bank of the Metzep. 300,0 743,6 735, .4 Continental ./120 |...... Marketé& Ful|/210 ond.. sseeee 
West Side..... .... 200,0 224,0 772, ) Corn Exch../230 (300 ||Mechanics’..|180 |Seventh .. i ~- 
Seaboard...... ...... 500,0 772,0| 1,259, ) Deposit...... 15 - || M’cha’ & Tra’) 155 |Shoe& Le’th|110 |120 
Sixth National paieenaia } _ 200,0 289,0 190,0 ) Ea t River.. ted 160 || Mercantile ../170 St. Nicholas. |. ----«] .-- ~ 
Western National... 9) 2,489,7 2 1ith Ward.. --|| Merchants’. .|135 Southern ...|..---. 165 
First Nat. ee.) 0 519,0 0 Merch’ts Ex |110 Stateof N.Y.} .-.../110 
Southern National.. 590,7 7 ----.feee.- || Metropolis ..|400 {| Third .......|105 |----2« 
Nat. Union Bank.. 3 «2,812.3 2 2500 Mt. Morris..|/125 |Tradesm’n’s <sasne| --nc0e 
Liberty Nat. Bank. 00,0 268,1 ,346,2 st N T./112% 125 | Murray Hill|....../......//Un’d States/180 |200 
|—- ——— 14th Street. .|170 |sene- Nassau. ...../162 |170 ||Western ../112 [118 
7. 5, ,706,9 | Fourth ..... 190 1195 — New York /230 '235 || West Side..!... 1 ----e 
































OcToBER 27, 1894. ] 


THE CHRONICLE. 














731 















BOSTON, 













AND BA TO 
LTIMORE STOCK EXCHANGES. 



































































































































































































































































































i 
Active Sto 
cks. - 
q Indicates eee a (eS Share Pr 
Som | See | scmeag | cee 7 Fer ¢ 
Ateh. T. & 8. ct. 20. Oct. . Tuesd entam Pric 
Fe (Boston 22. 0 ay, {Wea es. 
stant e & Ol a 54 5% ce a8, | Oot Sa '| Oot 25 Snise 
re ) S | . 
ist prefer a (Balt.). 1%... : Oct. 25," | Friday ¢ "the | Range of sal 
3d preter ne ae Be ct. 26. sncek: | 6 ae es in 1894, 
more Trac’n (Phil. 53g) 5 west 
Bost ).. ss 8 
—_+ — (Boston). “1001 3 * 75" am iw 8, 814) se Faiy Highest. 
Boston & Maine ‘“ 10 204 204 + . O% 72 “*°S0 y 23 1618 Ma 
ntral of Mass. e 100 194% 19 %| 205 15% 157 ame aa ‘ 3 + aE 9} 153M, r. 29 
preferred Y 100 14942 130" “194% | 205 205 8 ate vsyl zy ie | “ae ~125 Jan. 4} 81 <a 14 
chic Bur. & Quin. “ 100! *49 ......| #49" 149% i86" 195 195 04% 203 |*20 % 16 | "399 108 Jan. 171129 abe 9 
Chic. Mil. & St Pe. \P 100 *49 ll4s 114 149% 150 150 195 t+ fe 205 9 134 Au . 31/119 Mas 19 
Chie. & W. Mich. (B hil.) .100 731g "353 50 5S ils ll 7 150g “149 196% 88 19 jus 2 179A y 12 
Cleve. & Canton ‘oston) . 100 60% 6! 3 73 # «#73 49 55 |* 12 9 150% 26 182% Ja y 2/212 a 9 
Preferred * 100)" 60% Gi% 60% 6 | 731 73 19. 1 essliae Jan 101822 Aor. 30 
Fitchburg pref. = 100 “50 wed sees . 604g an 73 73 33 50 | as 104g Taly 15/156 Sent. 7 
-_ Br Top. (Phita.). 100 : 2359 "335 50 ranoeel ume 15 es] 605% 61 + 734 5 br 6 Ton sy lee Mee is 
ot %4 75 Z 3%] 2% °° 33 eeeee aonaee *10 14°70: Aug. 7} Se 
Lehigh Valley 50 < 754) 759 7 0 shi ae Sl 7. a 00} 5433 Jan. 3! Bate Me ae 
Maine Centre a 50 “hese ae 764) 7653 2% 2% | Ee Bee ‘| 10 Jun 3) 67% Sent 21 
wep ng ser re S713 Soul 7%  ~ emeeee is. Besed ala’ 7 geal [oe 7 2349 Mar. 13 
can OC a} 1g tg) ee elute’ Sosiatgs ee . }* 
N.Y.&N.E. pall ae 18% ait Ot aes PO th on * sesees I ay 6 ay Fe, 24) 3 Sep 
Sherer, 198 Aa ge) eae dea SESE all Sa 
ern Ce § v 3 1 18 %|! 204 3 May 
Fortnern Central (Balt.). 50 a2 324) 31% gal ae 10 | 109% 109%9| 109% 10949! 5007 ae May | 87% Sept 14 
Preferred ( Phila.) 100 eee 61 61 tae 3133 3133 7 = 09's 109+ n 58/101 Jac 1 21! 42% Maz it 1l 
old Colony.....(B 100 siiy 88M] 89% Gyn) “TEI (30% 31%) 3 | 6,533/x96% Jan, 6122 Oct 26 
Penneyivania boat > 17's oe a “2 “sooo! a'e 30 iy soe 3.383) 2% Jan g\122 ia 
el. d J. 5 » 7 Ale ‘ * 7229) oe 9 4 
Pin iting > 50 Biss 51% 5: are ., 14°] a80 "Sul ate 24% May. 20 33% aunt. ge 
adelph i 50/9 93,.) 92 ; 513 Sls 1 ; 6 
ry ey 50 Sig aul 3 » tial “He ee 77% 8 1774 "16% 173 azo] 98, July 17) 69% Sept. 24 
Tan Paci rg, oR so 08) 108” 1a 10S SSCS TS 8 12g yaseas| ox Mar at 
nited Vos 2 eenne| «20s ‘ Mar, 
cone of 7% “13 208 103", 102% 103 * “35-5 rs 230 1.503) 48 * Jan 2 150% Sept % 
scellaneou a, na OTR 11a) “Tis 2% 103 21g 8%! 24,135 21% Jan. 2 6S ane 
Am.8ug’r Retin. § s Stocks 3% 36 Le o 1% lls 1 pas 7 = 1037, 4,13 ; 733 a 20) 28% pe. 7 
Prefer '( Boston)... = "Gel “Ses | 33 14g) *11 a 6,641)t fay 21| 118, 1s 
a se Riad, Saree 2g 288,,| 295295" ite tim) “#83 adie July |2/U15i9 Apr 1d 
Bost, & Montana “100 9's 86%) 86 87%] 86% oo%  6%| 5% 6 | = aoe July 24) 7% Mar. 5 
ue st a 3 20 2 ‘ 7 ’ 6 227 . , 2 
Galumet & Hecla —« 25 28's zote| gots aoe "| 198% oeul sia gael 3 120) {7s July 21/236 * Oot. 11 
Canton Co .... B 25|*2 1033 29 'e 291g 29 199g 200% 91% 91% oem 86% 11 y17| 7 Se 11 
Counted ia alt ).100 ot "one lane” 20'e| 20's 29% oon obs) ane ° sae! 435] 75% Jan. 2 pt. 24 
rie Telephone. (B 100 904g 9 290 290 1033 1LO& 29% 29\¢ 8 19919) 79 Ja - 24/1147 Au 
General Electric. ee “87% 63% 68 i +230 * 295° 2919 293 536) 22. Jul 26|203 Aug 21 
rred .... “s 5 m 68 +e soe 91 |* 295 |*290 294" 2 July 84S 1 
Lamson Stores: hd 100 ore 54 53 68 68 4 - 290 2 660 uly 21 ept. 2 
ss ; i wesese OL | * 294 77 21) 31 
yar Coal (Phila.) 30 63 és” “30° 34% 3g B3%s 52% 83 67% 68 ‘ “ "86 * Fame 22 as Sept 70 
North ee (Boston) 100 231g 23%)* “ 65 65 34%) 347% +e 51. 52 125 53 Jan. 18} 93 Jan, 10 
West End Land. (Phil.) 1 31% 51%| Bila 24 | *24 635 | *65 47| 34% .* 2,740 7% oe 31 6 Oct. 8 
\d Land... (Boston) 00 sre areal “af” ore 241g] “23% Bile oe | ae St see ot) SS Sent 28 
§ 3d instalme ston)... P lg] *67. 6 51% 51: 3% 2ilg| *3 63 5129] 3033 J: . 211 56 Oct. 
nt pai 2 cesses seen 74s] 6 L%) *51 24 163 an. 3 ct. 15 
i a2 = es Blie SA) “lie +e ae 56 Jan. 4 45% Mar. 2 
Inactive Stocks comnts was|made “Biy) “¥2" BIg — 7 oe wee 23| 35 Apr. 3 
Prices of O | Bid. Ask. || Z 1g) *2'g “Big 200; 2% — 28 68 ton 17 
Atlanta & Charl ctober 26. — i} Inacti 200] 117. Soe 27| 5i9 Mac. il 
fn erovidene aon 100 91 | ive stocks. | Bi t Ex rights 3) 12% Mor ‘s 
7 thts. + 
Each atau pt- (Phd) 90) = 02 atop APG BPN Bia, | aay. : O10 certs. 0 
aes ....... = 59! ne a | Boston Unite 100-7F.46.,1989, JJ). 68% ||Pa. & N. nn | B 
oe ere oe p+ 5ilg 52 "| lea a ee een ees 89, A&O|* 1934) oo penie = X. Ga, con. BOSE id. {Aak, 
1. Col. & Augusta (Balt.). 50! 0%)... || ook ite, Ubon Mins ane "5939 77| 78 Pete ey Las ones 58.1918, A&O| .......109 
fn Pasa orton) 400) F855 Isx..|| Pints ance eres ape 66, Jas 115 |1i5 [Peon mone tgee i920, 29) iia: ~ 
cticut Ri oston).100) 129°” Bae | qPlait 48-asnce-vesen-2 7" 5 = te! cates il eee 
Delaware «Bound Br. n). 369) 129 liga | Che. Burl & Wor isté.i + 0.7 &I/¢105 tee Phila & ead. new 4g. 1920, A&O 1 + bebe 
int & Pere Marq " gaia os | 26 mess. ahaa 1926. A eO|s105%|103 24 prot. ances, F Ba 1958, end OL sais 
Har. Ports M 7 ‘oston).100} 11 | 14 || Chie. Butlé 68... pmaiS , J&D 8 |103 2d, et. eg $d 1958, "Feb. 1! bey 30 
Kar. C’y Ft. > “Joy& L (Phil 00 35 14 || Iow & Quiacy 4s.. * T&D|) 9 99 Co panies &, 1958, Feb. a 0%! 21lg 
40 a Divisi 8..1922,F 749] 99 nsoi. snereee- 16 
a (Boston) 10 84 |. Pg Pa cage EY &A|) 91 Seer eee Paves 33, A&O| 117 | 1o 
Ue Seay": (pa ti 100 15 |"36" (Consol, of Lich. gen. 58, 1921, A&O}) 97, = Improvement ect J&D D) = iGO 
og Pag ee aae). 3S 65 ||Det. ver, lst, 58. 13, Sesl$ 947% 8520||Pin DL Do etatn ped 1922 MAN . 
eee ere oN Pant tba sient ety) Sxl arene evga 2 MEN) ("103 
ern N. H. see &M .1906, 60 ncom Bane A 
orth Pennsylvania. (Boston) 100 ; * Wastamped ist igen a33 reenteie 120 pineomes, series A. = a 
— “tiated: aan *, “deh ist, st i192, rye 124 Moth Pitts. ey & Balt. , 48.1917, 52 
a W. (Phila, 00 5 con. 68, 1928 &O|) 65 | 7 1g Bohey LB L., 78 7,A&0 
aero ( Boston). .. oe . ew Sn1907, Maal® 35 a ie Bteuben il side, iat 5 19 A 
batoard & Koad po 2 | ay Pom mo 8. 8.1 1907, tat ss | a Ind.,1etm. Bs. iolsay 
pit preferred... @ (Balt.) .100 ve | 7 beard ete ices teats FEI 70 | ao Was Bian iaiia" 4, A&O 
erred... 100) aseaee end 1 8) 
Virdee PO8O™- 88) BE wre ne 4, Ga rr1836, 4&0) 89 wo, |acaettenst ls — oo 
he eg iy ey OB- 00 ne 
West Jersey Pe (Phila.). - 3% + Isteonso mira, AAG 103 aba Baltimore Seig ist boca 1900. of b~.4 
Sco eae Paes Hepeiites eae | sie Sue tans as 
Wisconsi a, APES tartar 24 Mort. 68. ...2-. 8,1905, J&J*!* 6 8 taten Island -.-1925, 
Peri St om) “a Pb oy mene TRE Sapa eat ae ees tas 
ore’st. Nash. & Roch. 3 8 bar 199, AKO *103 eries Ser.A.,6 J&J| 10 
sg, mOELLASEOUS. $09) ss97 53%||Bu fland, ist,60....... 13 20,4&0|§102 [10219 |Cone, é i 1916, J&D 3 
dloues Min'e, saa ii7"*|120 ad, 16t,68...~-.-. ws 1920)) su 02"s|/Cont, his | ammngens or gro 
pi: tea Sees joston). 25| °35 anebond ai Ppiiagalans "F&A t+ lll ng SY 0,9 Banna sce 930. 0; M&s 
Bay State Gas = (Balt. 25| 9s 0 ‘Atleotic Gi al iJade BN 102 ||North.  & Nor. 1at 5 3.1895, J&J 
Cent mn Lan _ pores “ (Boston). 50 70 70%! lvidere iy 1st 58, g. 191 9,M pe! 106 8. ~ — fy at 61808 Jay 
~— Mining” oom . : F 11s is Stearnett’ o. + Ast, Gs. 1902 | 103%@) 222. eee: 
ra . iss@, M., 78..-.--1900, F&A} ...... apes i jo ceeeee cco id 
a. draction--.. (Phita.) iol “%| 2 {lDe id Sci, 1si, 63. 1900, Pas sovocaiesened eT aT 1926, Jad 
Wayne El 1 pd = Pee |Del. —— 18-00 1900-0. J&I| .. aeleeceee||Pitts. & um., 1st, 52. 5, A&O 
feawe es. © 44%). ‘Easion & Am. es ae 1008, Fas aces! cll Easel. st 75.1898, Jed 
Reames ii: a2: Eiir & Wilma Let, 8.1910, repel eel) Be Boris Ob-neesoe20M 
Steel. & * 25| 114 ‘Hunt. & Br’ lst, 68. "M&N| 110 |...... 3d Se: 8, 68... . M&S 
onc a ea mn 5 12 ||Lehi rd To 1910, J&J.| cool... 7 aa 911 M 
ee: ree Pare Pre eee eck tio, Oy pan, A 
Preferr guar. 4. 25 49 Ge 8, gold.....-.-.- --1914 20033)... ob agape i921; M 
Oseeo ed guar, (Phila. } 1 67%! 7 || novel moet. d'a0. «. 897, 10 «««|| West a a8, 58....+.- 1 = 
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RAILROAD AND MISCEL. BONDS. —. Price RAILROAD AND MISCEL. BONDS. Tntert Pri 
Period Oct 26. Lowest, Highest. Period Oct. Ze. Lowest. Highest, 
— o 7 —_— 
Amer. Cotton Oil, deb., 8g.1900, Q—F | 11513b.111 Feb. (115 July | Mo. Pac.—Ist,con., 6 g....1920M & N 96 b.| 87 Jan. |101 
At.Top.&8.F.—100-yr. "4g. 1989/J & J 665 | 657% Oct. 77%June | 34, 78........--------n00s 1906 M & N/ 110 b.103 Jan. 113° ant 
2a 3-48, g., Cl. “A”.....0¢ 1989A & O 19!g | 1873 Oct. 381g Mar. || Pac, of Mo.—1st,ex., 4.1933 F & A} 100!9b. 95 Jan. 10114 Cet. 
Col. Midiand—Cons., 4g.1940'F & A* 23 a.) 1819 July | 3219 Mar. = estendes 58 .----- erie & J 107d. 99 Jan. [108 Oct 
Atl. & Pac.—Guar., 4 g....1937).... 40% | 404 Oct. 53% Apr. || St.L.&Ir. Mt.lste $1 97 F & A*102_b. 1009 Feb. 103% May 
W. D. income, 68......... 1910,J & J) 34d.) 2% July 6% Mar. 2d, 7 &----------00- 7--1897 M & N 107 %b. 102 Jan. |109 A 
Brooklyn Elev.—1st, 6g..1924/A & O| 8832 | 8812 Oct. 107 = Cairo Ark. & Tex g.18 973 & D 102 a. 97 Mar 10333 
Union Elevated.—6g....1937 M& N) _86 82 June 99% A Gen.R’y & land gr-,5g.1931 4 & O “79 b 71 Jan. | 83g Sept, 
Canada Southern.—1st 58 1908\J & J) 111% |105%2 Jan. 11115 June Mobile & Ohio—New, 6 g.. -1927 J & D*118 b. 111% Jan. |118 Oct. 
RAIS 1913. M& 8 105% 102 Jan. 106 July By mortgage, 4s.-..1938M & S65 577 Jan. | 6615 Ai 
Cent.Ga.--8.&W.istcon.58.1929)........ 45 b.| 32 Jan, | 52% Sept. Nash. Ch. & St. L.—ist, 78.1913 J & J 132 b. 125% Jan. |133 "Or 
Central of N. J.—Cons., 78.1899) Q—J_| 112%4b./1121g Jan. 11549 June || Conmsol., 5 g .........-...- 19284 & O 9¥49a. 98 Jan. |102 phy 
I Go cain onannaens 1902,|M & N| 1237b./121 Feb. (124 Apr ee Mfg.—Ist, 68.1920 M & N| 97 w.| 88 Jan. | 9815 et 
General morticage, 52...1987|\J & J| 117 110% Jan. 117% Aug. N.Y. Central—Deb. ext. 4s. roe M&N 104%4b. 10119 Jan. 104% A 
Leh.&W.B.,con., 78, as'd.1900) Q—M | 110 b./105 Jan. 111 May || 1st, coupon,7s........... saeaie & J 127%9b.123 Jan. |12815 Jon 
“ mortgage5s.1912/M & N*100 b.100 Feb. 10548 Mar. Deben., 5s, coup., 1884.. "1904 M&S 1089. 106g Sept. /110 ° pw® 
Am. Dock & imp., 58....1921)J & J\*1]4 b./108% Jan. 113% Sept.|| N. Y. & Harlem, 7s, reg. 1900/M & N, 119 b./116% Jan. 12214 Oct, 
Central Pacitic.—Gold, 68.1898)J & J) 104 b./102 July 107% Apr. || R.W. & Ogd., consol., 58.1922)4 & O 11612b. 113% Jan. |119 
Ches. & Ohio.—Ser. A, 6 g.1908/A & O 118 b./114% Feb. 12019 Ang. kia aaa, gree. 0.---32e J & J 10 110019 Jan. 105% J 
Mortgage, 6 911/A & O 119 b. 115% Jan. |1197% Sept. hy - Chic, & St. L.—4.g...1937'4 & O 101” .| 9734 Jan. une 
1st consol., 5 g... M&N 109 (1014 Jan. |110 Sept. NY. Elevated—7s..... -1906 J & J) 110%b.'108% July Lt J 
General 4 igs, ¢ IM& S| 76%9b.! 70% June! 7814 Aug. ||N. Y. Lack. & W.—Ist, és. aeae) J & J) 133%9b./12719 Jan. |134 Seat 
R. & A. Div., Istcon.,4g.1989/J & J) 96% | 84 Jan. | 96% Oct. || Construction, 5s.-....... 1923 F & A 115%3b.110 Feb. |1155% Oot 
2d con.,4g.1989|/J & J) 88 b.| 78ig Jan. | $9 Oct. | N.Y. L.E.&W. 5 ist, con.,7g-1920 M & S134 13149 Jan. |137 4 
Eliz. con & Big San.-5g. 1902|M & 8} 99% | 96 Jan. [101% Sept. || 2d consol., 6 g.....-.--.- 1969 J & D| 71 b.+70 May Mar 
Chic. Burl. & Q.—Con., 78.1903\J & J) 123 |119 Jan. |12314 June aa Dock, ‘consol. 63,2.1935 A & O 128 b./125 Apr. |199 May 
Debenture, 5s........---- 1913|M & N| 100%b.. 97 Feb. 102 Apr. | N.Y. N.H. & H.—Con.. deb. ctfs 4 & O/ 132% |131 Oct. [13219 Oet 
Convertible 5s.......---- 1903|M & S| 102% |10149 Jan. |105_ Apr. | N.Y. Ont. & W.—Ref. 4s,g.1992 M & S| 87%sb.’ 82% Jan. 81g A: 
Denver Division 4s...... 1922)F & A) 92 b.| 901g Feb. | 94% Apr. || Consol., Ist, 5s, g.-...-.. 1939 J &D 111% (107 Jan. 11113 Oe 
Nebraska Extension, 43.1927/M & N| 89% | 8519 Jan. | 9249 Apr. | N.Y.Sus.&W.—Istref.,58g.1937 J & J| 10919 103 July |1099 Oct, 
Han.& St.Jos.—-Cons.,68.1911/M & 8 1184gb.'115% Jan. 11204 Aug. Midland of N. J., 68, g.. -1910 4 & O 115 b./115% Apr. 119 Sept, 
Chie. & E. [1l.—1st, 8. f.,68.1907|J & D) 115!2b. 111%Jan. |118 May Norf.& W.—100-year, 58, £.1990 J | eee 749 Apr. | 7419 A: 
Consol., 6 g...... .---.--- 1934/A & O) 122%b./118%g Jan. |124 Sept. | Md.&Wash.Div.—Ist,5¢.1941/J & J) 76 76 Oct. | 81 abe 
General consol., 1st, 58..1937/M & N| 10112 | 97° May |1017 Apr. |/No. Pacitic— sist. coup.,6¢.1921'J & J 113 105% Jan. 1141 Mar 
Chicago & Erie.—1st., 5 g.1982/M& N| 93 b.| 9112 June|100% Apr. || General, 2d, coup., 6g. 1933 A & O| 87 713 July | 897 Sept, 
conc inctnamnee 1982, Oct. | 25 b.| 27%9 July | 3548 Apr. |} General, 3d, coup.,6¢..1937 J & D 60 4619 July | 6419 4: 
Chic. Gas L.. &C. —Ist,5g.. 1937'\J & J| 9$0O a.| 82 Apr. | 90 Oct. Consol. mortgage, : 5 g..- -1989\J & D, 27 22% Aug. | 341g . 
Chic. Mil. & St. Fe. ‘8. 1905\J & J| 131 126 Feb. 131 Oct. || Col. trust gold notes, 6s &N 77 | 7413 Oct. | 80 Sept. 
1st, Southwest Div., -lgog J & J/*115 112 Jan. /117 Oct. Chic. & N. Pac., 1st, 5 g. "1940 A&O + 39'sb. +40 June 48% A 
1st, So. Minn. Div. 6s. ..1910/3 & J/"118_ b./111% Jan. (118% Oct. Seat. L.S. & E., 1st, gu.6.1931 F & Ajj 50 a.+40 Jan. nn 
Ist, Ch. & Pac. W.Div.,58.1921|J & J) 110%b.107 Jan. 11142 June No. Pacific & Mont. “6g & SS 30lgb. 25 July 39% Sept 
Chic. & Mo. Riv. Div.,58.1926,J & J) 106%b.'10119 Jan. |10313 June No. Pacitic Ter. Co.—6 g. & J 98 93 July |101% May 
Wise. & Minn., Div.,5 g.1921|J & J 103%b./104 an. 109 May Ope & Mins. .—Con. s. f., 78.1 & J 110%b./106 Jan. |112 June 
SOD, B Bocccne acases 1914, J & J 110 b.105 July |110% Oct. Consol., 73.....-..----- & J/110%4b.106 Jan. 111% June 
Gen. M., 4 g., series A...1989/J & J) —" 89% Aug. | 9213 June Ohio Southern—ist, 6g. Z &D 94% | 88 Aug.| 97° Mar 
Mil. & Nor.—Ist, con.,68.1913/J & D) 120 b.)112% Jan. j12019 Oct. General mortgage, 4 g. ¢ M&N 49 bd. 35 July | 51 Oct. 
Chic. & N. W.—Consol.,7s8.1915| Q—F | 143_ b./138 Jan. |143 Oct. | Omaha & St. Louis—4 g...1937,5 & J\*i50 a.\+40 Oct. 50 Apr. 
Coupon, gold, 78.......--1902)J & D) 122% |121 July |127 May | Oregon Impr. Co.—1st, 6 g 1910, J & D 103 b. 92%9 Jan. |106% Sept 
Sinking fund, 6s. ..--1929/A & O} 118 b.j116 Jan. /121 Apr. Consol.,5 ¢ wanecens ceases 19394 & O| 57lob.| 46 Jan. | 654 Be 
Sinking fund, 5s......... 1929;A & O| 111 10719 May |/112 Mar. |/Ore. R.& Nav.Co.—1st, 6 g. oo J«&J 10918b. 101 June Rett 
Sinking fund, deben., 5s.1933|M & N| 11144b./106%4 Jan. 11219 Apr. Consol., 5 g.... --.-+«----19 Zoid & Dit 72 a.| 60 Jan. 76g Oct. 
25-year debenture, 5s...1909/M & N/*105 b.104 Jan. |109 Apr. | Penn. Co. 41g g., coupon. 1921 J & J 110%4b./106 Jan. |113% May 
Extension, 48............ -.1926|F & A} 102 b.. 97 Jan. 1102 Oct. | Peo. Dec. & Evansy.-6g¢.1920J & J 94 b.| 74 Jan. 95 Aug, 
Chic.R.1.&Pac.—6s., coup.1917\J & J} 128 b.123 Jan. |129 Apr. Evansyv. Division, 6 g...192 20 M&S 94 b.. 74 Mar. | 94 Aug. 
Extension and col., 5s...1934|J & J) 102% | 9744 Jan. |104 Apr. || 2d mortgage, 5 g......... 1926 M&N_ 23 19 Jan. | 29 Oet. 
50-year debenture, 5s...1921|M & §| 92 a.) 8822 Sept.| 95 Feb, | Phila. & Read.—Gen., 44.1958 & J| 77 =| 67a Jan. | 807% Sept 
Chic. St. . & O.—68....1930\J & D) 129 b./11949 Jan. 129% Oct. | 1st pref. income, 5 g.....1958)" 1... 30% | 27° June! 3919 Mar 
p nS AE, RA —ds. -1917/|J & J} 78 a.| 70 Mar. Jan. 2d pref. income, 5 g..... 1958). 20 b.| 18% May | 2753 Mar. 
. O. C. & 1.—Consol.,7 g.1914|J & D/*131 b.|...... .....-|...... ----2 3d pref. income, 5 g...-.. 1958) ........] 17 a. 1319 May | 217 Mar. 
General consol., 6z eared 1934|J & J} 123 b./117 Jan. |123 et. ||Pittsburg & Western—4¢.1917 J & J) 8019b.) 80% Mar 8 Apr. 
0.0.C.& 8t.L.—Peo.&E.,48.1 94014 & 0) 75 | 69 Aug.| 8412 Apr. | Rich. & Danv.—Con.,6g..1915 J & J) 118 b./10619 Jan. |118% June 
MING OI 0 oac..cesensees 1990) April.| 19 a/ 15 Jan. | 20 Apr. || Consol, 5 g.....0..---..-- 19364 & O}+ 87 b.|165 Jan. |188 Oot 
Col. Coal & Iron.—6 g..... 1900/F & A} 93 b.| 94 Oct. |100 May |/Rich.&W. P. er.-Trust,6¢.1897/F & Ajj 68 /+40 Jan. 170% Sept 
Ool.H. Val.& Tol.—Con.,5g. 1931 M& 8 88 ~ 81% May | 94 Aug. Con. Ist & col. trust, 5 ¢.1914;)M & Sj 3313 /118 Jan. 13533 Sept. 
General, 6 g...........-.. 904)J & D) 92 b. 85%g Aug. | 94% Aug. | = Gr. Western—I1st, 4 g. cone J & J 6719 | 62 July | 71 Apr 
Denver & Rio Gr.—ist, 7g. 1900|M & N 115 %9b. 113 May [1157s Oct. | St. Jo. & Gr. Island—6 g..1925/M & Ni 60 b./+60 Oct. | 69% Apr 
1st consol., ks 9 ebesdnlll 936\J & J} 80 | 71 quy | 80% Oct. | St L & San Fr.—6 g., Cl.B.1906) iM& Ni 11129b.|101 Jan. |113%s Oct. 
Det. Mac. & d. grants. 1pit A&O| 24 a| 22 Aug.| 271g Apr. || 6 -.,Class C.............. 1906\M & N 11153 |101 Jan. 11343 Oct. 
Dul. So. Sh. & Atl.—5 g.. .1937|/J & J) 99 | 93 Feb. |102 Apr. || General mortgage, 6g..1931 J & J; 94lob./ 82 Jan. | 98° Apr. 
E. Tenn. V. &Ga.—Con., 5g.1956|M & N| 1061s | 86! Jan. |107 Oct. ee . So. West.—I1st, 4s, .1939/M & N| oe 53 yo 621 Apr. 
Knoxville & Ohio, 6g....1925|J & J| 112%9b.! 96 Jan. |114%2 Oct. 3 d, 48, income ....... 939\J & J 14 20% Apr. 
W. & Deny. City.—6 g..1921|\J & D| 7153 | 66 Jan. | 79% Apr. |/3t. —Dak.Ex.,6g.1910/M & N 119190 .| 115% Jan 121 A 
Gal.H.&SanAn.-M.&P.D.1st,5¢|M & N| 911gb.| 90 May | 9313 poo 1] isi consoi., 6 sashes 1933,\J & J} 118 b.115 Jan. |122 
Gen. Electric, deb. 5s, g...1922|J & D| 89 » 68 Jan. | 95 Aug. || reduced to 449 g../J & J) 101 ». 9712 Jan. | 102% Ji 
Hous. & T. Cent. ,gen. 4s, g.1921/A & O 60 Jan. | 661g Sept. Montana Extension, 4 g.1 937 iJ &D) $3 %b.| 84 Jan. | 891g Apr 
— icadan 1952\|A & Ol161 tab. 100 Feb. 103 Sept. | SanAnt.& A.P.—1st,4g.,gu.,"43'J & J 57 a.) 50% Jan. | 95g Apr. 
scab kdbetAekiasewalial 953|M & N| 997sb.| 9514 Feb. /101% Apr. ||39. Pacific, Ariz.—6 s. "1909-103 & J) 91 b. 88 July | 94% Jan 
Int, & Gieat Nor —Ilst, 6 g. 1919 M&N| 116 |1092g Aug. |116 Apr. | So. Pacitic, Cal.—6g....1905-12 A & O| 107 b.104 July 109% Sept. 
* eet « 909|M & S| 67 b.| 60 June; 681s Apr. | 1st consol, gold, 5 g.....1938|4 & 0)... 851g May | 98 Apr 
a ee 5 g. “1938! & D 9012b.| 86 Jan. | 95 Apr. |/So. Pacific, N. M.—6 g..... 1911 J & J| 100 b.| 94% July 103 Oot 
Kings Co. Elev.—1st, 5 g..1925/J & J| 70 a.| 73 Oct. | 85 Apr. ||Tenn.C. L. &Ry.—Ten.D.,1st,6 ¢'A & O| 721g¥. 75 Jan. | 851g Apr 
Laclede Gas.—lst., 5 g.. ""1919) Q—F |} 88% | 81 Jan. | 89 Apr. Birmingham Diy., 6 g...1917\J & J) 80 77. Jan. | 87 ADR 
Lake Erie & West. "5 g.. -1937|\J & J) 115% [110% Jan. |115% Oct Texas & Pacitic— Ist, 5g. -2000 J & D 87 72% Jan. | 88 Aug. 
L.Shore.—Con. op. Ist, 7a. "1900/J & J) 119% /|116% Oct. }12144 May 2d, income, 5 g.-..... -.---2000'March; 25% 174 <a. | 2814 Aug. 
Consol. coup., 2d, , ae 1903/J & D) 124%9b.'122 " Jan. |1251g May || Tol. "ann Ar. & N. M. —6 g.1924/M & N| 8ilg 55 . | 84g Oct. 
Long Island. - Ist con. ,5g.1931/ Q—J | 117 b./113 Jan. /118 Oct. ||Toledo & Ohio Cent.—5 g. aor J & J) 107 4b. 110319 hae. 108 May 
General mortgage, 4 g..1938|J & Di 97 | a Feb. | 99% May |/Toledo Peo. & West.—4 ¢.1917\J & J| 731g | 68 July | 84%, Mar 
Louis. & Nash. Cons., 7s. “1898/4 & O} 109 9b.' 10 Oct. |1131 Mar. |/Tol. St. L. & Kan.C.—6 g..1916 J & D} 5914 |+551o Aug. |+64 Apr. 
N, 0. & Mobile, 1st, 6g. 1930|3 & J] ae b. 192% Jam, |120 Sept. | Union Pacific—6 g......... 1899'J & J, 107 b./103%4 June |111 - 
2d, 6g..1930/J & J/*105 a.' 97 Jan. [110 Aug. || Ext. sinking fund, _ ee 1899/M & S| 96 b.| 90 June}103 
ou oe eaaiaindaine 1930|J & D) 116 b.|1091g Jan. |117 Oct. || Collateral trust, 41g. ----1918 M&N\*t40 b.. 40 May | 49 Jam 
Unified, 4g.............. 1940)J & J) 75 b.| 71 July | 79 Sept.|| Gold 6s, col. trust notes.1894F & A) 86 b.| 82 Jam. | 92lg 
Nash. Fl.&Sh.-1st,gtd.,5¢."37|F & A) 85 b.) 76 Feb. | 9149 Aug. | Kan. Pac.-Den. Div., 6 g.1899'M & N 1061sb. 101 Jan. |109 
Kentucky Central.—4 g.1987|J & J| 827b.| 82 Jan. | 85 May | 1st consol., 6 g......... 1919M & N! 761, | 72 June} 97 Man 
Louis. N. * = —l1st.,6s. 1910) J & J) 107 b.|108 Jan. |113%9 Mar. || Oregon Short Line— —6g..1922 F & A! g0%b.) 75 Jan. | 92% Man 
Pee 1916.A.&O} 95 | 83 June|100 Mar. || Or.S.L.&Ut’hN.—Con.5g.1919 A & O 44 pb. 40 July | 5649 Apr 
Louis. StL & Texas. —6 g. 1917/F '& A\* 60 °.) 55 July | 61 Apr. i U.P. Den. &Guif,con.,5g.1939 J & D 37 b.| 314% June} 48% Apr 
Manhattan consol. 4s...... 1990'A & O} 95 b.| 931g Jan. | 9919 Aug. ||U. 8. Cord.—Ist col., 6 g..1924,J & J) 72 70 May | 8715 June 
see, Miovased. —Ilst,6g.1908|J & J} 121 b.! |116 Jan. 12142 June | | Virginia Mid.—Gen. M., 58.1936) M & N 98 b. 70 Jan. | 99 Oct 
EER. Sate" 1899/M & N| 110%ga./107_ Jan. {111 Apr. ||Wabash—Ist, 5 g.. seasae: see 1939 M& N 106% (102 Jan |107g ADE 
Mich. Cent, “es cons., 78.1902|M & N} 124% j119% May 124% Mar. || 2d mortgage, 5 g......... 1939 F & A) 7144 | 6512 Oct. | 79 ADE 
NGG ins BBs ccncsccnccence 1902|M & N/*108%b. 1106 Mar. |109 Sept. || pesent. M., series B.....1939 J & J| 22 21 Mar.| 28% Apr. 
Mil. LakeSh.. &Ww — 6g. 1921/M & N| 130%b.124 Jan. [130 Apr. | | West. N. ¥. & Pa. —I1st,5 ¢.1937\J & J 103 %gb.. 97 July |103% Oct 
Exten. & Imp., 5 g....... 1929/F & A! 109%9b.'105% Feb. [110% July || 2d Sacieniome scemandiie detatinabibs 1927 A & O}} 2414b.| 1819 Feb. |t26 Aug 
Mo. K. & E.—1st 5s, g., gu.1942/A & O| 79%4b.! 76 July | 83% Mar. Ww est. Un. Lel.—Col. tr.,58.1938 J & J) 107 3 an. 109 Jum 
M. K. & Texas.—1st, 48, g. 3eeeH &D) 8133 | 77% Aug.| 831g Apr. || Wisc. Cent. Co.—1st,5 g..1937J & J  541ob.| 501g Aug. | 76% Man 
24, 48, %.......-.-.-.----- 90\F & A! 4253 | 38 June| 481g Apr. || Income,5 g ....... esi: ab sal: “ 8lob.' 6g Oct. | 18 Feb. 
NoTe.—“b” indicates aie ~ + “a” price asked; the range is made up from actual salesonly. * Latest price this week. t+ Trust receipts. 
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Ask. 


SECURITIES, 


Railroad Bonds. 
(Brock Exchange Prices.) 
Alabama Mid.—1st, z., guar..1928} 89% 


. & 8. F —24, 45, Class B.1989 
. Mid. let, g., Gd......-c0- 


Bid. 





91 


1936 
Wantic & & Danv.—lst g., 68..1917! . 





SECURITIES, 


SECURITIES. | 


Bid. 








B. &O.— Dons. mort., gold,58.19838 
& Pitts.—I1st, 
B. & O.8. W., 1st, g., 


W. Va. 


Monon. 


Cent’! Ohio Reor.—1st, 443.1930) . 
Ak.& Ch. June. -Glstie,b8,gu.19 met 
Bost. H. Tun. & W. 





tl. & Pac.—2d W. D., gu. 65,.1907 
& Ohio—1st, 6s, Park B.1919 
6a. zold 925)* 





iz 








ii2” 





Seer an Meee ee serene sees 


Brooklyn 


Brunswick & W'n—lIst, g. 4s, 1938 
‘Buf, Ro h. & Pitts.—Gen., 58.1937 


g., 58..1990 
44g8,..1990 


River, lst g.,g. 58...1919 


Elevated—2d, 5s... 1915 


ist, 

















B.R.&P.—Roch. 


C. Ohio—Coi. Cin. M1 st,44gs.1939 
Oent. RR. &: ; Fasnke.—O@l, ¢.58.19371 


F. & N., 1st, 68. 





,» lst, 68.1921|*121 
2 & Pitts. * Onn tak, 6s. 1 119 
Ced. Rap. & No.—1st, 58.1 
gg & collat. trust, oes ttt1 
Minn, & St. L.—1si, 78, gu..1927| 130 
Towa C. 0 et, ad 1909) 105 
Oed. Tey le 





6} 10648 





Ask, 
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—_ 


SECURITIFS. 


SECURITIES. 





Cent. of N. J.—Conv. deb., 68.1908 
tral Pacific—Gold bds, 6s, 18 


d grant, 5s, . 
ee. Div., ‘ext., g. 58.. 
West. Pacitic—Bonds, 68....18 
No. newer (Cal.)—1st, 68. real 


he Pur. M. fund, 68.1898 
1908) 1 


hes 
ld, series A 
Ctale Valley—lst, g., 58....1940 
‘arm Spr. Val., 1st, g. 58..1941 
ee 0. dbo. West.—18t 6s, g- ot) 


ro — con. 1st,gu. g.58. 1938 
Onicago & ton—S. F., 1903 
& Mo. Eiver— st, 78. 1300 

a Be & Chic.—2d, 721998 
Miss.R. Bridge—1st, 8. f., 68.1912 
Quic. Burl. & Nor.—1st, 58....1926 
Debenture 6s 1896 
hic, Burling. & Q.—5s, 8. f..1901 
lowa Div.—Sink. fund, 58..1919 
cain 1919 


Chic & indians Coal—1st 58.1936 
ul. Mil. & St. P. wee ,88,P.D. : oes 





9 
conv. sink. fund, 58....1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main line—6s...1910 
Chic.&Norw.—30-year deb. 58.1921 
Kecanaba & L. 8. 1st, 68....1901 
Des M. & Minn. —Ist, . esd 
lowa Midland—lst, 8s 
Peninsula—l1st, conv., 78.. 398 
& Milwaukee—1st, 78. 1898 a 


Bee 





Ott. C. F. .—1st, 58. 
Forthern Ill. —l1st, 58 1910 
= —- M.&F.D.1st4s. cror i 


--1905 
eokuk & Des M. —Ist, 58..1923 
nic & St. L.(Atch.)—1st, 63..1915 


General mortgage, 6s 932 
Gn Ham. ds 98 snenne 8. f., 78. ae 


8t.Lou. Div.—1stcol.ts’t4s,g.1990 
.&Col. Div.—1st,g. 48. 1940 

iteW. Val. Div.—1st,g. 4s. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
Gin. a L. & C.—1st,g.,48. aoe 


68 0 
yon. san.&Ci .—Con.1st,g.5s, 1928 
Col. Cin. & Ind. Ist, 74, 79,8.f. -1899 


.--1938 

Oolumbia & Green. --1st, 68...1916 
Del. Lack. & W.—Mort. 7s....1907 
yy -—I1st, 78.1906 
Miscex—i st, 78....1914 

Bonds, 78..... envenhahmiant rot 


Ist, con., guar., 78 1915 
D.4H.Can— Pa. Viv.,coup.,78.1917 
albany & Susq.—lst, gu. 78. 1906 

cons., guar., 68 . 1906 
Rens, & Sar.—1st, coup., 78.1921 
Denver City Cable—1st, 68...1908 
» hay yet Ge, g- -1910 
pol, Ry.—1st,gu. g.68.1911 
Paatacs ab eS 18 

D ge—l1st 58.1 
B Tenn. ve & Ga.—1st, 7s 


mal 58 
8q.&Imp., z., 5s ee 
Mobile & Birm. .—1st, g., 
ntral—1st 6 pee 
Brie—ist, extended, 7s . 
4, extended, 5s.... 


Up.» 196 

ee W"Morti 63:°2"1908 
— gu, ose 
ie g. 58 1909 





192 
~F & (mpt.,1st 6s, cur’cy. i913 
Bran eT ne g-, 68...1933 
—l1st,c 

“ise geurai, _ ty Ons.,68. . RTT 
ernon lat 68 923 

: -H.—3ul.Co. Br, lst,g.,58.19306 
V.&Rich.—1st gen.5s,g. gu.1931 
& indian.—lst, cons..1926 





. ||Minn.8t.P.&S8.8.M—l1stc.g.48.19338 
——— 4 Wt — 


Mobile 3 Ohio—ist ext., 68. 
Morgan’s La. & T.—1st, 6 


N. O. & No. E. -Pr. 1., g., 68..1915 
eg .—Deb. g. 48. --.1905 


TIN, Y. N. H. & H.—1st, ree 43.1903 
N, Y. & Northern—Ist, g. 58..1927 
N. Y. Susq. & West.—2d, 448.1937 


N. Y. Tex. & Mex. —1st,48,gu.1912 
North’n Pacitic—Divid’d scrip ext. 





Flint&P.M.—\st con. gold, 5s. 4 
Port Huron—lst, 58 939 
Fla. Cen & Pen.—1st g. 5s... 
1st con. g., 5s 
®t Worth & R. G.—Ist g., 58..1928 
Gal. Har. & San Ant. —Ist, 68.1910 
Gal. H. &8. A.—2d mort., 78..1905 
bg aa & Nor.—1st, su. 58, g. 1929 
80. & Fla.—l1st, g. 6s. 1927 
° rate Rap. & Ind.—Gen. 5s..1924 
G. B.W. & 8t. P.—1st, con. 5s. ft! 
98 Ime, 46.00<ccace eonenanne 
Housatonic—Cons. gold. 5s. "1997 





N. Haven & Derby, Cons. 5s..1918 


1st g., 5s (int. gtd) 
Cons. g. 68 (int. gtd 
Debent. 6s, prin. & int. ‘gia. 1897 
Debent. 4s, prin. & int. gtd.1897 
Dilinois Central—lst, g., 48 ...1951 
1st. gold, 3498 .. -1951 
Gold 4s...... .. 

Cairo Bridge—4 

afiadie Div. — . 6 


ddle Div. io eee, 
PEN. On ten, 1, 78. 1897 
1897 


C. 8t. L 
1st, consol., os 
b, Sk aocansceoncsce I | 
Goid, 5s, coupon 19 
Lg Div., lst g. 48 
Ind. D. & Spr.—1st 7s, ex. cp.1906 
Ind.D.&W. —1st 5s, g.,tr.rec. “tea 
2d, 5s, gold, trust Fcoeipts..1948 
Inc. M. bonds, trust receipts .... 
Ind. Ills. & lowa.—1st, g, 48..1939 
Int. ee . n—1st,6s,g. <a 


3d, 4 
mings Co. Sir. El.,1st,5,g.,gu.A. 1939 
ie Py ?x & West.—2 +, 58.1941 





7 7 1906 
tome Shore—Div. ponds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g.4198.1940 
Lehigh V.Term.—l1st gu, 5s,g.1941 
Lehigh V’y Coal—Ist 5s,gu.g.1933 
litchf. Car.& West.—1st 6s. g.1916 
Little Rock & M.—1st, 5s, g..1937 


hee GY =m &., 4498.......... ea 
Gold 4 932 
a. E> & Bway Boise. 58. 1927 
2d mortg., inc 1927 
N.Y.&Man. Beach. —I1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 5s,g.1935 
gs 4 pemnnnaseatiienn 63.1911 


Louis. vans. &8t. L.—Con.5s.1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H, & Nash.—1st 6s, g 91 

ag porn Division, 4 


68. —s. 

10-40, gold, 6s 

50-year 5s, g., 

Pens. & At.— ist, 6s, gold... 
Collat. trust, 5s, g 
Lou.N.Alb.&Ch.—Gen.10.8.58.1940 
Manhattan Ry.—Cons. 4s. 
Manito.8. W.Coloniza’n—5s ,g. 
Memphis & Charl.—é6s, goid..1924 
1st con. Tenn lien, 7% 1 
Mexican Cent. Consol.—4s, g. Hee 
1st, cons. income 3s, g. 939 
Mex. ‘International—1st, 48,g. i942 
Mexican N. ational—1st, g-, 68. roth 
2d, income, 6s, “A” 
2d, income, 6s, “B” 
Michigan Central—ts 
Coupon, 58....... 
Mortgage 48 

Bat.C. &Strgis.—1st,3s,g. 311989 
Mil. L. 8.&W.—Conv. debe 8. oat 
Mich. Div., 1st, 6s 

—_ Division—Iist, 6s "1925 


Inco: 
Minn. 6: | St. L.—1st, 
Iowa Extension, 
2d mortg., 78 
Southwest Ext.—1st, 7s. 
Pacitic Ext.—1st, 68 
Impr. & equipment, 6s 
Minn. & Pac.—lst mortg., 58.1936 


Mo.K.&T.—K.C.&P., 1st, 4s, g.1990 
Dal. & Waco—Ilst "58, gu. 
‘Trust 58 


age ~Ark.Br. ‘1st, 78. — 
Cairo-—4s, guar. 


1st, 78. 191 
Nash. Chat. & Bt. Led, 68..1901 


Junc—Guar. 1st, 48...1986 
Beech Creek—1st, gold, 48..1936 
Osw. & Rome—2d, 58, g.,gu.1915 
Utica & Bl. Riv. —4s, g-, Zu.1922 
N. Y. & Put.—1st, g., 4%. gu.1993 


Gen. mort., 58, £....00---00. 194 


Jawes River Val.—1st, 6s...1936 
Spokane & Pal.—1st, 6s. 1936 














Flint & P. P. Marg.—Mort.. 68... 1920) . 


Hous. & T. C.—Waco & N. 738..1903 
1937)|* 


Ced. Falis & Minn. —I1st, 78. "1907 100 


M.Sou.—B.&E.—. (ew 78. 98) 1 


Long Island—l1st, 7s 1898 


Valley R’y "Oo of O.—Con. 6s. 1pat 
-||Wabash—Debenture, Ser. “A. -1939 


West. Va. C. & Pitts.—1st, 6s. i9li 
Whee. &L.E.—1st. 58, —... 


SECURITIES. 


Bid. 





Northern Pacific—/( Continued.) 


Duluth&Manitoba—1st,g.631936 
Dul.&Man Dak.Div.—1st6s.1937 
Coeur d’Alene—1st, 6s, gold.1916 

Gen. 1st, t, Bs 1938 
Cent. Washi panes ,63.1938 
Norfolk & Bout ’n—I1st, 58,g.1941 
Norfolk & West.—General, 68.1931 
New River, 1st, 6s ..........1932 
adh & Ext., 63..... esececees 19 


nen 


195 
Roanoke. —lst, gu. 5s, g.1922 
Scioto Val. & N. E.—1st, 48,.1990 
Ohio & Miss—2d consol. 7s.. me 
Spring. Div.—1st7s 
General 5s. 
— ae RR.— 1st, 5: 


D, g.,58 
Oregon & Califor. _— be, § Z. “1987 
Oreg. Ry & Nav.—Co = 53.1919 
|Pan. Sink.F’d Gabeldy 8, g.1910 








do 
P. en a8. - wee 
Pitts. Ft. 
2d, 


3d, 7s 
Ch.St.L.&P. ist, con.58,g. 
Clev. ed P, an eae fd., 


2d. gz » 78 
Gd. Ral. Ext. —Ist,4igs, 1 
Peo. &E.-Ind.B.&W.-1st, 
Ohio Ind.&W.—1stpre cH -1938 
Peoria & Pek. Union—1st, 68.1921 

2d mortg., 419s 221921 
Pitts. Cleve. & Tol. ist, 6s...1922 
Pitts. & L. Er.—2d g. 5s, 61928 
|Pitts. Mc. K. & Y.—1st 6s....1932 
|Pitts. Painsv. & F. —Il1st, 58...1916 
| Pitts. Shen. & L. E. —Ist,g. ,58.1940 
| Pitts. & West.—M. 5s, g.1891-1941 
a Y’gst’n&A.—I1st, 5s,con.1927 

Pres. enn — —Ilst, 6s, g.1916 
2d incom 916 
—_ & Danv. =sbeniice 6s. reed if 


ail Eh » 58 

har. ae ag 78..1897 
Incom 8....1900 

Wael, 0. &W. —istAage. cy., 71924 

Rio Gr. Junc.—1st, gu., g., 5s. 1938 








Kan. C. & Omaha—Ist, 5s. "1927 
St. Louis A. & T. 
Bellev. & 8o. hie = 1st, 88...1896 
Bellev. & Car.—1st, 1 
Chi.St.L.&Pad. isi .£.581917 
Bt. — 8o0.—1st, g. 48.1931 
2d income ,d5s.1931 
Car. ‘& Shawt. —lst g. 4s....1932 
St. L. & 8. F.—2d 6s, g., cl. A.1906 
Bauip., 78 .<sscss-ccee aceseee 1895 
General 5s . 
1st, —_— gold, 5 


ia. 199 

: 8. i — 1st, 63, g...1916 

. —1st, 68...1910 

Kansas Midian 1st, 4s, g.1937 

8t. Paul & D — 58....1931] 

2d mor 1917 

St. Paul io Pe Moisi; 7s. 1909 
2d mort., 68 ok 

Minneap. Union—1st, és... “1922 


1st guar. g. 5s 
East. Minn., 1st div. ist 53.1908 
Wilmar&SiouxF. —Ilst, g,58.1933 
San Fran. & N. P. anon g., 58.1919 
South Carolina—2d, 6s8.......1931 
Income, 68....-.02-.se0e----1931 
So. Pac. Coast—Ilst, guar.,4s.1937 
Ter.RR.As’n of St.L.-1st,4498.1939 
Texas & New Orleans—18t,78. ists 
Sabine — — ree 
Consol. 5s, "1943 
Tex. & Pac., 
Third ‘Avenue | x. Y). —lat 58, eda 


ees | 


t, 
1st, 63. 
Collateral Trust, ‘és 
Colla*eral Lrust, 5s.. 
Kansas Pacitic—1st 6s, 
~oennien eee 


U.P. Lin. & Col.—1st, g. 58. 1918 
Oreg.S.L.& U.N.,col.trst.,58.1919 
Uta =. —Iist, resin peanes rt 


Exten., 


Det. & Chic, Ext. <" 5s, 8 ri bs 
Nou Missouri—1st 
at u.K.C.&N.—R. 
8t.Charles Br’ ge—1st,6s...1908) .. 














a Paul & N. P.—Gen., 68..1923 


Helena&Red M’n—1st,g., 68.1937 "7% 


oe = C.C&S8t.L.Cn.g. 4ig61940 
_ veela 


Rio Grande So.—1st, g. “. Ss...1940 « 
. a Jos. & Gr. Is.—2d in 


Mont. Cen.—lst, guar., 68..1937| 1 
21937 1 


771g) - 
iain : 
118 |120 
soaee|- 


110 


821g 


<5": 


ssnee 

82 

82 
rai 


105 


lL 
10414'1041g 


*103%g)....00 








Extension &Imp, &., 58. ... 








“No price Friday; these are the latest quotations made this week. For Miscellancous and Unlisted B. nds.—see 3d page preceding, 
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investment 


AND 


Bailroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- , 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, ete., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 


day of each month. 
RAILROAD EARNINGS. 


Jan.1 to Latest Date. 











Latest Earnings Reported. 





Roaps. 











! 
|WeekorMo| 1894. | 1893. | 1894. 1893. 
—) = . |) oe 
Adirondack..... ;August.. 18,747; 18,193; 113,154} 119,206 
Ala. Midland.. .|August. . 41,168 29,926, 351,146 309,240 


heny Val. |Se ptemb’ r.| 212,267} 180,862) 1,567,234) 1,864,653 
Ark. Midlanec.. |August.... 5,160) 4,513) 49, 513) 47,296 
Ateh.T.&8. Fe. 2d wk Oct.! ne GOBER cacccens] sensccas 
St. L. & San F 2d wk Oct.) 142,770 141,693) 








Atlantic& Pac 2d wk Oct. 59,947) 60,257) cccccce| = ccccccce 
Col. Midiand..|2d wk Oct.| 27,847 SEMPER cncccass]_saccsses 
Age. total... 2d wk Oct.) 905,358 1,082,276 29,144, 652 37,052,591 | 
Atlanta&Char.a' June ...... | 46,902 53,309 320,884 375,1 

Atlanta & W.P |August....| 34,317; 27,173) 292,659 261,691 
Atlan. & Danv..'2d wk Oc t.| 11,810 BASS  cccecssce| —_occccces 

Austin & N’west August. . 22,365, 17,018 1,308 ,; 
50 14, 393" 215} 


B.&0O. EastLines Septemb’ r. jt. 594,142/1,693,567 1 


_—- Lines Septemb’r.| 451,173) 626,659 31353 4,785, 739 | 





We naseses Septemb’r. 2,045,315 2,320,226 15,688 

Bal.&0O. Sou’ w.d 3d wk Oct.| 136,102; 133,824 "903 
Bath & Ham’nds/August....! 2,512) 2.627) 15,383 ° 
Bir. & Atlantic. . Septemb’r.| 1,786) 1,728) 22,437 

klyn Elev... Wk Oct. 20! 31,793 33,868 1,483,969 
Buft.Roch.&Piti 3d wk Oct. 62, 778 64,629 2,768,855 | 
Bur.C.Rap. &N Septemb’r. 364.505 > 450,097) aes | 
Damden & Atl.. August..... 186,379 174,596 0,083 


] 

( 670.5 64 
Canadian Pacitic| 3d wk Oct.) 487,000 484,000 14,519:930 16,546,214 
Oar.Cum.G&Ch.\June.... | 5,028 3,568 28,315 22,788 
Oar. Midland.... ere: 6,576 6,145) 41,396 41.380 
Centralof N.J.. August..../1,155,847 1,281,944) 8,032,096, 9,700,280 
Central Pacific... August..../1,437,993 1,362,915) 8,300,058 9,364,264 








Central of 8. C.. June ...... 5,657 7,649 47.438 54.954 
Ohar.Cin.&Chic. Septemb’r. 12,968 10,344 117,399 109,173 
Charlest’n&Sav |August..../ 36.394 29,718 438,050 450,849 
Ohar.8um.& No. Septemb’r. 19,300 10,900 115,971 2,257 
Chat’qua Lake.. August....| 5,514 6,139 29,390 39,035 
Dheraw.&Darl.. August....| 5,303) 5,045 50,626 57.570 
Ohes. & Ohio.... 3d wk Oct.) 186,361) 185,149) 7,214,898) 8,103,433 
Ches. O. & So.W. August..../ 198,062 187,192 i 321,333) 1,529,713 
Ohic, Bur. & No.|August....| 174,297! 169, "305| 1,075,860 1,521,443 
Chic. Bur. & Q.. August... |2, 934, 143 3, ore, 396 20,550,878 25,001,779 
Chic, & East. [li. 2d wk Oct. 4,130 1,191) 2,524,662 3, 523, 630 
Dhicago & Erie. August.... 210:745 ty 467| 1,444,868 2,013,637 
Chic. Gt. West’n 2d wk Oct. 91,178 99, »| 2,817,479! 3. 494.7 716 





g¢ 
Chic. Mil. & 8t.P! 3d wk Oct.| 669, ‘061 916,656 22°734; 144 26,844,914 
Ohio. &N’thw’n/ Septemb’r. 2,743,061 3,325,121 21,68,605 24,670,139 
Ghic. Peo. &8.L... 24 wk Oct. 22,436 16,579 "701, 333 790,901 
Ohio. R’k 1.& P..|Septemb’r.|1, 522) 481/2,118,588 12,120,490 14,45 4 7,968 
Chic.8t.P.M.&0O. August....! "612,5 03} 561, 803 4 962,647 4,984,277 
Chic. & W. Mich. 3a wk Oct.! 34,473) 43, "007 1,270,566 1 337218 
Cin. Ga. & Ports. Septemb’r.| 6.966 6.797) 51, 7042 51,954 
Cin.& Kent. Sou August. ... 834) 782 6,455 8,823 
Qin. Jack & Mac. 3d wk Oct. 13,257) 11,691) 505,242 546,279 
Oln.N. O. &T. P. Septemb’r.| 296,000) 307,048) 2,494,000 2,957,937 
Ala. Gt. South. Septemb’r.) 124,000) 121,244) 996,000 1,251,959 





N.Orl. & N. E. Septemb’r. 89,000! 88,579 793,152 953, 745 
Ala. & Vicksb. Septemb’r.| 44,000) 40,912 357,453 380,523 
Vicks. 8h. & P. Septemb’r. 47,000 37,593 363,097; 360,201 
Erlanger Syst. Septemb’r.| 690,000) = 5,386 5,001,000 5,906,104 
Cin. Ports. & V.. Septemb’r. 23,445 2,0: 28| 185,612 200,849 
1. & Maysv. Septemb’r. At 8,264 11,240 
Olev.Akron&Uo. 2d wk Oct. 670,275, 776,944 


9,812,551 10,889,934 
1; 012,564 1,116,164 
887,912 1,085,495 
42,224 33, 
1,941,831 


7 19,355 

6,696 10,322 
503,738 585,493 
5,248,538 6,256,674 
863,852 973,166 
1,348,710) 1,723,315 
$= 680,066 
44,791 54,946 
y 290,454 
81,673 102,311 


Cley. Can. & 80. 2d wk Aug 
Cin. Ch.&8.L. 2d wk Oct. 
_ Peo, & East’n.| August. ... 
C1LLor.& Wheel. Septemb’r. 
Col. Newb. & i..|\June ...... 
Col. H. V. & Tol. Septemb’r. 
Col.Sand’y & BH. 2d wk Oct. 
Colusa & Lake.. Septemb’r. 
Crystal.. August.... 
Oumb" id V alley August....| 
Current River.. 2d wk Oct. 
Denv. & Rio Gr. 3d wk Oct 
Det.Lans’g&No 3d wk Oct. 
Duluths.8.&Ati. 2d wk Oct. 
Bigin.Jol.&East Septemb’r. 
Eureka Springs. August. ... 
Bvans &(nd’plis 2d wk Oct. 
Evans. & Rich.. lst wk Oct 





Bvausv. & T. H. 2d wk Oct. 859,701, 1,039,539 
Fiteohburg....... August.... 4,431,143) 4,882,062 
Flint & P.Marg. 2d wk Oct. 1,886,673 2,220,647 
Florence......... June ...... 88,053 80,175 

| 1,752;222, 1,163,376 


Fid.Cnt. & Panin Septemb’r. 
Ft. W. & Rio Gr Septemb’r.| 
Gads, & Att. U.. Septemb’r.| 
Georgia RR...... 3d wk Oct.; 
Ga. Carla & No ;August....| 
Geo. Bo. & Fla. ..|Septemb’r.| 


Gr, Rap. & Ind... /2d wk Oct. 
Cin. Ft. W. 2d wk Oct. 
Traverse City. 2d wk Oct. 77 5 
Mus. G. R. & [.'2d wk Oct.| ;| 83,018) 111,408 
Totalall lines.|2d wk Oct.| 48,902! 48; 894| 1,9197298 2, 2723139 

@randTruck ..|Wk Oct. 20' 399, 23) 476,980) 14,343,285 16,065,127 


191,101, "252;137 
7,43 





Latest Earnings Reported. 





ROaDs. 


Weekor Mo| 





1893. 1894, 





Illinois Central. 3..),temb’r. 
Ind. Dec. & West. Septemb’ P. 





9 
79,19, 079,004 | 





Gr.Trunk ( Con.) 
Chic. & Gr. fr.|WkOct. 6| 
Det.Gr.H.&M.WkOct. 6 

Gr. P.Wal. & Br. June ...... 

Great ee | 


Bc. EF. M. & M.'g.,¢emp’r.| 
East. of Minn Se -ptemb’ r. 
Montana Cent Septemb’r. 

Tot. system. Septemb’r. | 
alf & Chi 


Cao. rr. | 
Hartsville ....../ fo. 
Hoos.Tun.& August... 
Hous. E.&W.Tex Septemb'r. 


'r. |. 97,737 
1,534, 997, 2,170,816) 12, 859, 737|15,7 
39,377, _ 37,3 5'832| 7088 


In.& Gt. North’p 

tinteroc. (Mex.) WnOet. 6. 

| lows Central. -\o4q wk Oct. 
Iron cwy4q rome r. 


Jack. T. & K August. 


Lan rhetMieh 2 8 t 
Kan 0. Ch &8p.(a0 wk Oct. 


| K-C.F.8.4Mem 2d wk Oct. 


K.C.Mem.& Bir (5 

K. G. Pitts. & G34 WK Oct. 

Kan.C. Sub. Belt|5 24a wk Oct. 

Kan.C. NW ----|Septemb’ r. 
Kan.C. &Beat./Sentemb’r. 


' Keokuk & West. oa wk Oct. 


L, Erie All. & 80./Santemb’r. 


| L. Erie & West../34 wi Oct. 


, Lehigh «& Hu 
| Long Island. na. Septemb’r. 
Toute ty. aet 2 uly 

uis.Ev -124 wk Oct. 
Louisv.&Nashv. Ia we = 
Louis.N.A. &Ch | 3d wk Oct. 
Lou.st.L.& Tex. 2a wk Oct. 


| Louisv. South . -|4thwk Aug 


Macon & Birm..|, 
Manuches &Aug. syne " 


Manistique. ..../Septemb’r. 


| Memphis&Chas. \2a wk Oct. 


; [Mexican Cent. 

Mexican [nter’! po aga 
tMex. National.!34 Wk Oct. 
| Mex. Northern . |August.. 


tMexican R’ way) |W k Oct. 13] 
l4th wk Sep) 


seeuteon So. : 
inneap.&St.L. 
Mo.Kan.&Tex.. Se ptemb'r. 
Mo. Pac. &l M 3d wk Oct 
0.Pac.<lrouM j3q wk Oct. 


| Mobile & Birm.|5 Yet, | 
| Mobile & Ohio. [Seprembrr.| 


Mont. & Mex. Git Septemb’r. | 


Nash.Ch.& 8t.L. Septemb’r. | 


Nevada Centra! August... 


NewOrl.&So’n.. cantemb’r.| 7.333) 
N.Y.C.&H.R...- Septem % are 529 4 


N. ¥. L. B.& W-|acgust.. 


N.Y.Pa.&Ohio.. August. ... 


N.Y. Ont. &W -'34 wk Oct. 
N.Y.Susq. &W.. august... 
Norf. &South’n | 4 yeust.. 


Norfolk & West. \oq wk Oct. | 


N’theast’n (8.C.)| June ...... 
North’nCeutral. Septemb’r. 
North’n Pacitic. 3a wk Oct.! 
Oconee & West. Septemb’r. | 


Ohio River.......04 wk Oct.| 


Ohio Southern. . 
Sake bat. L. 3d wk Oct. 


PeoriaDec.&EV.'3q wk Oct.| 


Petersburg...--- August....| 


Phila. & Erie... |August.. 
Phila. & Read’g. August... 
Coal &Ir. Co... August.. 
Total both Cos. August. . 
Pitts. Mar. & Ch. Septemb’ r. 
Pitt.Shen.&L.E. septemb’r. 
Pittsb. & West-- Septemb’r. 
Pitts. Cl. & Tol. Septemb’r.| 
Pitts. Pa. & F.|Septemb’r. 
Total system../3d wk Oct.! 
Pitt. Young. &A. |Septemb’r. 


Pt. Royal &Aug. August ... 
Pt.Roy.&W.Car. June ......| 


Quincy O.& K.C, as. r., 
Rich.Fr’ksb.&P. August... 
Rich. & Petersb. August. . 


Rio Gr. South’n 3d wk ay 


Rio Gr. West’n.. 3d wk Oct. 
Bag.Tuscola& H. Septemb’ r. | 
Sag. Val. & St. L. August. . 
St. L. A. & T. H. 2d wk Oct. 
8t.L.Ken’et&S8o. Septemb’r. | 
8t.L.Southw’rn. 3d wk Oct. 
St. Paul& Dal 4 Septemb’r.| 
San Ant. & A. August... 
8.Fran.& N. Pac. st wk Oct.| 
Sav. Am. & Mon. Septemb’r. | 


Sav.Fia. & West. August....| 
Sher.Shrev.& So 2d wk Oct.| 
Silverton........ Septemb’r. 


So. Pacific Co.— 


Gal.Har.& S.A August.... 
Louis’a West.. August.... 
Morgan’sL&T.|August.... 
N.Y.T. & Mex.|August.... 


Tex. &N. Orl.. ae. 
Atlantic sys.b. August... 


Pacitic systew August.... 


Total ofall... August... 


So. Pac. of Cal August... 
So.Pac.of Ariz August....! 
So. Pac.ofN.M. August....| 
South Bound... June ...... 
South Car. &Ga. June ....../ 
South&Nor.Car. June ...... 


Svar. Un. & Col. June .. 
Summit Branch.|Septemb’r.| 
Lykens Valley Septemb’r.| 
Tot’l both Co’s Septemb’r. 
Btaten Isl. R. T.'Septemb’r. 
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Latest Larnings Reported. Jan. 1 lo Latest Date 
ROADS. 
Weekor Mo| 1894. 1893. 1894. 1895. 
Gouthern Ry.e— s 3 8 8 
Rich. & Dan. 
otk Gru. 
Col. r’nv. 
E.T.Va.&G. 3d wk Oct.| 411,350; 379,960)13,821,758/ 14,385,695 
Louisv. So.. 
Georgia Pac 
StonyCl.&UMt../August ... 11,419 10,817 33,697 36.739 
Texas & Pacitic.|3d wk Oct.} 225,966) 208,576 5,159,662) 5,331,800 
Tex.3. Val&N.W |Septemb’r. 3,857) ,211 30,711 38,322 
Tol. A.A. &No.M.|/3a wk Vct. 22,431! 22,429) 855,40 815,737 
Tol.& Ohio Cent.|3d wk Oct. 44,966) 42,085] 1,422,305) 1,603,988 
Tol. P. & West../2d wk Oct. 23,901; 22,513 392,655 767,076 
Tol. 8t. L.& K.C./3d wk Oct. 36,302) 32,671) 1,235,725) 1,446,800 
Ulster & Del....| August. ... 55,807; 56,026) 279,911 291,087 
Union Pacific— 
Un. Pac. RR..|/August..../1,447,925/1,324,973] 9,111,761|11,169,077 
Or.8.L. & U.N August....) 513,747) 423,704!) 3,193,101! 4,103,362 
8&t.Jos.&Gd.Is.|August.... 75,468; 78,535 541,814 655,481 
Kan.C.&0Om.|August.... 6,554) 11,567 72,347 113,633 
Tot. 3t.J.a@G.1./2d wk Oct. 17,257, 22,967 696,765 909,646 
Cent. Br.......|/August.... 28,227 7,907 269,646 315,855 
see e wy |August....] 28,934) 36,807] 247,151] 348,468 
Montana Un. ./August.... 31,901 71,121 229,876 551,379 
Man.Al.& Bur. August.... 3,706 3,130 27,494 27,100 
Grd total.*c August....|/2,266,429 2,092,161/14,968,129/18,831,785 
Or.Ry.& N.Co |June ..... . 97,677; 337,961] 1,228,091) 1,855,510 
U. Pac. D. & G.' August.... 239,449) 198,196) 1,731,026) 2,459,821 
Ft W’th &D.C.|June ...... 74,044! 120,174 13,654 760,866 
Wabash. ... .../3d wk Oct.} 265,413) 321,862) 9,190,819/11,200,048 
Waco & Northw./August.... 12,531 13,46 07,910 122,134 
West Jersey.....)August....| 230,791) 234,126) 1,093,673) 1,208,527 
W.V.Cen.& Pitts|Septemb’r. 89,879) 100,350) 739,06 86,989 
West Va.& Pitts.) July....... 31,046) 37,210' 209,072 236,055 
Western of Ala .|/August.... 39,556 32,830 317,352 294,978 
West. Maryland.|Septemb’r.| 128,316) 130,857! 936,534 29,9 
West. N.Y. & Pa.) 1st wk Oct. 70,500} 69,800) 2,332,253] 2,757,136 
Wheel. & L. Erie|3d wk Oct. 30,258 31,102; 978,713) 1,231,141 
Wil.Chad.&Con.|June ...... 2,131 2,151) 11,485 11, 
Wil. Col. & Aug.|/June ...... 38,640) 44,543) 239,424 336,415 
Wrightsv.& Ten. July....... 7,960 5,194’ 44,103 42,410 





t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Oregon Ry. & Nay., Un. Pac. Denver & 
Gulf and Leavenworth Topeka & Southwestern. 

a Figures cover only that = of mileage located in South Carolina 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
ean currency. ¢ Includes only half of ‘ines in which Union Pacifis has 
ahalfinterest. d@ Includes Ohio & Mississippi in both years. e Covers 
4,398 miles in both years. f Iu June,July and August Mil. Lake Shore 
& West. included for 1894, but not for 1893: for previous months and 
for September this road is included in both vears. 


Latest Gross Earnings by Weeks,—The latest weekly earn 
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the third week 
of October covers 37 roads and shows a loss of 2°64 per 
cent, 














{ 
3d week of October. 1894. 1893. Increase. Decrease. 
| | 
Balt. & Ohio Southwest.| 136,102 133,824) 
Brooklyn Elevated....... 1,793 33,865| 
Buffalo Roch. & Pittsb’g. 62,778 64,629 
Canadian Pacific.......-. 487,000, 484,000) 
Chesapeake & Ohio...... 186.361 185,149) 
Chicago Milw. & St. Paul. 669,061 916,656) 
Chic. & West Michigan... 34,473 43,007! 
Cin. Jackson & Mackinaw 13,257 11,691) 
Denver & Rio Grande.... 161,200; 145,300 
Detroit Lans’g & North’np 22,77 25,463 
Georgia....... cakasaniek ebiaaiale . 35,930 39,521) 
Grand [runk of Canada. 39,142 476,980 
Intern’! & Gt. North’n... 131,467 112,114 
Kanawha & Michigan.... 7,585 6,382) 
Lake Erie & Western .... 66,475 65,159 
Louisy. Evansv. & St. L. 29,703 34,970) 
Louisville & Nashville...; 430,900 396,855 
Louis. N. Albany & Chic. 62,901 90,793 
Mexican Central......... 172,305 183,713 
Mexican National..... lace 88,635 79,03 
Mo. Kansas & Texas..... 330,895 322,633 
Mo. Pacitic & Iron Mt.... 522,000 501,000 
New York Ont. & West’n. 79.669 89,599 
Northern Pacitic......... 570,583 502,449) panebeuns 
Ohio Southern. ......... 21,694 17,471 emneintininn 
Peoria Dec. & Evansy... 16,334 18,078 1,244 
Pittsburg & Western..... 64,484 3.39 deanusdncieabies 
Rio Grande Southern.... 8,519 6,774 encncess 
Rio Grande Western...-.| 52,600 Sanen 6 FOB) ll ccenccce 
8t. Louis Southwestern..; 147,600, 116,300 oeeerees 
Southern Railway*...... 411,350 [§379,960) 31,390 ........ 
Texas & Pacitic.......... 225,966 28,576 éddbsdee 
Tol.Ann Arbor & N.Mich. 22,431 22,429 enceceoe 
Toledv & Ohio Central... 44,966 42,085 eonesend 
Toledo St. L. & Kan. C... 36,302 Sees GMB Al-- csisoctnc 
Wabash...... weinon i ainiedeetdh 265.413) 321,862)  ...... rs 56,449 
Wheeling & Lake Erie.. 30,258 31,102 Snide 84 
Total (37 roads)........| 6,081,414 6,246,441; 292,177) 457,204 
Net decrease (2°64 p.c.)..|  .-2.- 2. “annie nian 165,027 





* Covers 4,398 miles in both years. 
For the second week of October our final statement cover 
74 roads, and shows 4°26 per cent loss in the aggregate. 











2d week of October. 1894, 1893. Increase. Decrevse. 
meee $ 8 8 $ 

Previously rep’d (37 r’ds) 6,075,684) 6,196,149 296,088 416,553 
Atch. Top. & Santa Fe... 674,794 848,655 73,861 
8t. Louis & San Fran.. 142,770) 141,693 coeesees 
Atlantic & Pacific..... ‘ 59,947 60,257 310 
Colorado Midland...... 27,847 31,671 3,824 
Atlantic & Danville....... BL OAS8, FBBBB © ccsccene 
Chicago & East. Lilinois. 79,130, 101,191 22,061 
Chic. Peoria & St. Louis. 22,436 16,579 seer seee 
Chicago & West Michigan 33,957 42,528 8,571 
Oleve. Cin. Chic. & 8t. L..| 232,364; 295,388 12,524 

Col. Sand’sky & Hocking. 26,584) 26,796 20 

Current River............ 2,983 2.019;  jj|j§§ 964) _ .....-- 
Detroit Lans’g & North’n 23,373 24,553 1,180 














2d week of October. 1894. 1893. | Increase. | 
— — | ee 

| $ | | 
Dwluth So. Shore & Atl .| 37,676 39,340 ncaedael 1,664 
Evansv. & Indianapolis..| 4,674 6,900 ones -e00 2.226 
Evansv. & Terre Haute..| 21,051 31,604 phaptees 10,053 
Flint & Pere Marquett3. 48,072 47,944) 1 cvccceee 
Grand Rapids & Indiana 37,754 88,853) — .ece-c0e! 1,104 
Cin. Rich. & Ft. Wayne, 7,857 7,282) 5 coccsces 

Traverse City .......... 615 625| oneweese 
Mus. Gr. Rapids & Ind. 2,676 2,129; 7 cccecces 
Kansas City Clin. & Spr..! 7,754 5.902! 1,852 ined cane 
Kan. City &t. 8. & Mem..! 83,58 91,041) seeecene 7.533 
Kan. C. Mem. & Birm....' 19,201; Se ss nwsxancl 2,939 
Kan. City Pittsb. & Gulf. 8,750 5.630 3,120) evcccces 
Kan. City Sub. Belt .....! 3,933 4,146 eceecces 163 
Keokuk & Western.......| 7,570 8,327 ene -sac 757 
Louisville N. A. & Chic.. 64,464 92,521 poossaee 28,057 
Louisville St. L. & Texas. 9,346 +32 ae ‘shamed 2 
Mempnis & Charleston.. 25.527 24,350 1,177 cose ees 
Mexican Railway... -.... 54,013 55,532 bapnsnent 1,519 
Mobile & Birmingham... 11,245 7,347 3,893) coocccee 
GIO TIGEP. .ccnedscccs-cos 18,747 18,498 249) eocccce 
Pittsburg & Western..... 69,325 53,393 15,933) evceccee 
3t. Josegh & Gd. Island.. 17,957 22,967 swsesses ,0LO 
8t. Louis Alt. & T. Haute. 31,310 30,140 1,170) ecce coe 
Sherman Shreve. & So... 11,903 7,962 3.946) ocecceee 
Toledo Peoria & West’n.. 23,901 22,513! BROS) . ccccsace 
Total :74 roads)........| 8,093,064) 8,453,380) 340,309, 700,625 
Nat decrease (4°26 p. c.). onee oss cone-cee ones - cee 360,316 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from wnich monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of October 20. The next will appear in the 
issue of November 24, 1894, 

—— Gross Earnings.—~ ——Net a fe 


1894. 1893. 1894, 
Roads. $ 3 $ s 
Allegheny Valley....Sept. 212,267 130,862 99,2455 73,398 
Jan. 1 to Sept. 30.... 1,567,234 1,394,653 593,443 667,330 
Ga. South’n & Fla. b.Sept. 64,956 57,324 9,664 12,008 
Jan. 1 to Sept. 30.... 633,578 589,323 132,039 76,453 
July 1 to Sept. 30.... 210,746 174,829 42,439 15,636 
Houst. E. & W. Tex..Aug. 32,706 29,151 10,132 8,218 
Jan.1 to Aug.31.... 248.690 267,323 63,993 79,038 
July 1 to Aug.31.... 58,812 58,251 15,897 17,699 


Northern Central.b.Sept. 559,583 582,547 196,712 227,004 
Jan. 1 to Sept. 30..... 4,353,376 5,298,899 1,317,173 1,535,916 
Penn. (east P.& E.)..Sept. 5,493,033 5,394,510 2,092,217 1,947,591 
Jan. 1 to Sept. 30....42,244,640 50,303,951 12,686,169 14,123,666 


Lines west P.& E..Sept. Dec. 220,331 Dec. 170,219 
Jan. 1 to Sept. 30.... Deo.5,253,7382 Deo.1,668,134 
Western Maryland..Sept. 128,316 130,857 58,501 64,960 
Jan. 1 to Sept. 30.... 935,534 929,937 350.624 312,497 
Oct. 1 to Sept. 30.... 1,196,572 1,216,347 418,421 404,773 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


ST. LOUIS ALTON & TERRE HAUTE. 
August, —— 














- — Jan. 1 to Aug. 31.—~ 
ee ~ = 1893. 
Gross earuings..... - 113,361 130,286 842,557 1,042,654 
Operating expenses. 59,322 73,263 488,647 642,782 
Net -- .....-«ccce 53,539 57,023 353,910 399,872 
Taxes and rentals... 35,654 40,092 267,060 319,301 
Surplusrevenue. 17,885 16,931 86,850 80,571 
ANNUAL REPORTS. 


Brooklyn Traction. 
(Report for the year ending June 30, 1894 ) 

The Brooklyn Traction has outstanding common stock of 
$6,000,000; preferred stock, $3,000,000; and it owns the capital 
stock of the Atlantic Av. RR. of Brooklyn, N. Y., which in 
turn owns‘the capital stock of the Brooklyn Bath & West End, 
The Traction Company therefore derives its income from the 
earnings of said companies. On July 20, 1893, the Traction 
Company paid a dividend of 3 per cent on its preferred stock 
in anticipation of dividend since declared by the Atlantic 
Av. Co. 

The annual report states that the Atlantic Avenue 
line earned $897,536, against $781,337 in the previous 
year. The receipts since July 1, 1894, for three months 
show an increase of 8 per cent over the previous year 
when some of the lines were under horses and of 14 per cent 
over two years before, when all lines were worked by horses. 
The company’s receipts last year per car mile were 18°7 cents; 
expenses, 12°7 cents. In the districts where elevated railway 
competition is met, business has increased very largely. 

December 20, 1893, it was stated that the floating indebt- 
edness of the Atlantic Avenue Company was about $1,300,000, 
and that it was proposed to issue $1,500,000 of bonds. The 
bonds were sold for $1,290,000. Expenditures for completing 
the tracks and additional equipment were $220,000. To pay 
this the surplus earnings have been used to the extent of 
$90,000, leaving the floating debt of the Atlantic Avenue Com- 
pany at present about $150,000. So soon as the real estate (of 
which there is in value about $500,000 not needed in the oper- 
ation of the road) can be sold, this $90,000 and all future earn- 
ings will be used to pay dividends on the stock of the com- 
pany. 

The suit against the Long Island R.R. Co. for a better ac- 
counting of thereceipts under the contract for use of Atlantic 
Avenue is still in the courts, a large amount of testimony 





having been taken, all showing that the position taken by the 
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Atlantic Avenue Company wascorrect. ‘‘It has been shown 
that the Long Island RR. Co. has not only not accounted for 
its own receipts but has allowed the New York & Rockaway 
Beach RR. Co. to use our tracks for a less rental than it was 
obliged to pay under the contract. There would seem to be 
no doubt as to the result of the suit showing a large amount 
due this company.” 
ATLANTIC AVE. R.R. YEAR ENDING JUNE 30, 1894. 








Gross receipts...... ...... $897,536 | Net charges ...e«e.....---- $190,770 
Operating expenses...... 609,985 | Taxes ......... eeoccesseses] §69891,480 
Pi cnnenitnhwaapesewnddal 287,551 Net Income...cecccccce.. $115,227 
Net rentals.............-.. 42,850 | Dividends................- 100,000 
do from real estate...... 7,086 
Total net income....... $337,487 | Surplus for year........ $15,227 


The Brooklyn Bath & West End Railroad, controlled by the 
Atlantic Avenue Railroad, for the year ended June 30, 1894, 
shows a deficit after payment of charges of $14,830, against a 
deficiency of $49,697 in the previous year. 

The balance sheet of the Atlantic Avenue Railroad on June 
30, 1894, was in the CHRONICLE of Oct. 13, 1894. 


Savannah Florida & Western Railway. 


(For the year ending June 30, 1894.) 

The application to the N. Y. Stock Exchange gives the 
operations of the late fiscal year, by means of which the follow- 
img tables have been compiled. The application states that 
on April 1, 1893, the South Florida Railroad Company was 
conaeibiated with the Savannah Florida & Western Railway 
Company, becoming a part of the consolidated company. 
The total mileage is about 856 miles. The gauge of the road 
is 4 feet 9 inches (standard gauge) and the line is laid with 
steel rails weighing 50, 60 and 75 pounds. The company is 
authorized under its special charter to issue stock at not less 
than par to pay for improvements, additions to the property 
and equipment. The amount at present outstanding is $9,- 
412,900, divided into 94,129 sharesof $100each. The company 
owns the following equipment: Locomotives, 122; baggage 
cars, 6; passenger cars, 70; postal cars, 13; combination cars, 
35; box cars, 1,770; flat cars, 765; stock cars, 52; express cars, 
53; pay and maintenance cars, 32; caboose cars, 65; total 
cars, 2,861. 

EARNINGS, EXPENSES AND CHARGES. 















































1893-4. 1892-3. 1891-2. 
Miles operated ............. vy on - 
Passenger earnings.. - 785,775 703.763 739,372 
Freight earnings... 2,567,416 1,866,193 2,001,342 
Other earnings....... 445,580 328,087 314,821 
ee 3,798,771 2,892,043 3,055,535 
Operating expenses... 2,533,677 1,914,499 2,083,447 
Net earnings ............- 1,265,094 983,544 $72,088 
Per ct. of op. exp. to earns. (66°69) (66°06) (68°18) 
Add other income.......... 33,282 146,857 157,438 
PN ctarncdmoadtanen case 1,298,376 1,130,401 1,129,626 
Deduct— 
Interest on bonds ......... 679,620 431,864 431,864 
J eae 115,27 73,698 109,402 
Miscellaneous .............. 59,588 78,294 83,663 
TN nntagestec ccccce 854,482 583,856 624,929 
Surplus for dividends .... $443,894 #546545 $504,647 
eee (6%) 564,774 (349%)237,786  (5%)339,695 
GUIRR. cceccccccceecacciede *def.$120,880 308,759 165,002 


* The total surplus June 30, 1894, was $734,963. 
BALANCE SHEET JUNE 30, 1894. 














Dedit— Credit— 

Road and equipment..$22,973,050 | Capital stock.......... $9,412,900 
Material and supplies. 254,477 |S. F. & W. consol - 6,900,000 
Bills receivable ...... 3,237 Other bonds.... . 6,500,000 
Due by U. 8S. Gov’t.... 32,677 | Vouchers & pay-roils. 208,248 
BAB. ccqccce 118,904 | Due other roads, &c... 90,236 

“ other roads... 122,419 | Interest accrued...... 67,442 
NS cance andi Weide 443,151) Bills payable.......... 92,284 
Ledger accounts...... 74,189 | Ledger accounts ...... 16,030 
Profit and loss......... 734,964 

Bc ccassnscicaced $24,022,104 DOR. .ccuccece «+---$24,022,104 





American Type Founders’ Company. 


(Report for the year ending August 31, 1894.) 

The report of President Allison states in part that the gen- 
eral business depression throughout the country greatly re- 
duced the demand for type and printers’ supplies and pro- 
duced a reduction in prices. The salaries of the President 
and managers were largely reduced, these changes having 
secured a saving for the year of over $45,000. The defense of 
the litigation against the Central Type Foundry of St. Louis 
for infringement of the Breaker patents so-called, has been 
settled by the payment of a sum very much lI+ss than was 
feared. An alliance has been made with the Thorne Type- 
Setting Machine Company, which furnishes a channel for 
the pc “gm of the company’s products which promises 
great growth, 

Among the causes affecting the company were the failure 
of the promoters to furnish sufficient working capital and 
their burdening the company with contract obligations which 
absorbed more than the scanty provision of ready capital. 
** Furthermore, the company did not receive from the various 
foundries any volume of accounts and bills rec-ivable as was 
at first contemplated. It has, therefore, been necessary to 


build up an asset in the form of outstanding trade credits and 
accounts receivable, which tie up a large amount, now ex- 





pany. To offset these accounts, it has been necessary to 
create a floating debt. These liabilities, while not large for q 
business and property so valuable and extensive as yours, 
might in times of financial stringency become a source of 
anxiety. It may in the near future, therefore, he wise to 
consider some plan of funding this indebtedness, which could 
be easily done with your large properties now absolutely un- 
encumbered.” Expenses have been kept within as narrow 
limits as possible consistent with proper maintenance of the 
business, and it has been intended to charge every expense 
and outlay of the present year to the current charges. For 
this reason no comparison of the figures of the present year 
can with justice be made with those of 1893, when other 
methods prevailed. For the reasons enumerated, although 
the figures show but $40,442 as the net earnings, the 
directors believe that the year has been a valuable one to the 
company. 
BALANCE SHEET AUGUST 31, 1894. 





Assets. 

Plant, furniture and fixtures, &c., at branches.............. $3,830,996 
Materials. merchandise, &C. .................0.-cccee-cccce 1,660,038 
Sy EE CHE EIR cn cncicthivetunéadsan ssucsbistnesas 541,973 
QE ncnccncnsste-ceccesscesccecesscadsccctsescasanscosscus iseses 43,059 
Bonds and stocks........ shueghnnbuniniceesnsaanecientntiiinin . 125,170 
Interest, rents, taxes, &6. (Net). ......2..-...2.--000 Sescesens 51,529 
OIE, TINIE, CO cdc <ctnctsccncotsasccciascocsccssntcisesses 3,403,123 

ER acccncsccenesaces S000 006000000000000000ss00s ees 1400s $9,661,888 

Liabilities. 

EE CI, sn weccentavensnnnssntendnsuencnsaininnpeend $4,000,000 
CURRERGR CODER ccccesccoccces -cocccccsccocesesescceceses ,000, 
 intncanastdtcarcubenceduemidcbacuacsesnins 435,728 
ROGEREES POPERID, OO. ccccccrcccessnscessccces sscccocseseseces 118,476 
Goods on consignment.....-.........se000------ ssapeueecensss 26,283 
Surplus assets over liabilities August 31, 1994.............. 81,401 

OGRE ccccadcccncsescestnsonnecsssscessdeencssconsssasesseses $9,661,888 


Alabama & Vicksburg Railway. 
(Report for the year ending June 30, 1894.) 

President C. C. Harvey in his annual report says that in 
passenger earnings the decrease of $19,694 (11°71 per cent) 
consists of $10,267 in through and $9,427 in local travel, and ig 
owing to the general depression in business that prevails 
throughout the cotton territory. In freight the traffic in 
lumber, coal, fruit and general merchandise shows a falling 
off compared with the preceding year, but the decrease is 
nearly offset by an increase in cotton, grain and flour. The 
cotton crop along the line was larger than the year before, 
but it fell below the average, and as the market price of cot- 
ton continued very low, business generally was light. 

Operating expenses show a considerable reduction in all 
departments except in maintenance of way; in this there is 
an increased expenditure of $23,894, incurred mainly on work 
of a permanent character—for culvert masonry, filling trestles 
and ballasting. 88,300 new ties were used in renewals, or 22 
per cent more than in the previous year. The cost of renew- 
ing old rails with rew, $35.218, is heavy. It includes the bal- 
ance of the cost of laying 29°11 miles (20 per cent of the total 
length of main track) with new 60-lb. rails in replacement of 
old 50 and 56-lb. rails. This work was done in 1893 at a total 
cost of 368,021, of which $32,937 was charged to expen- 
ses in that year, and the balance, $35,083 , has been debited 
in the year under review. 

Of tne 143 miles of main track and branches, 118 miles 
are laid with 69-lb. steel rails, 18 miles with 56-lb. steel 
rails and 7 miles with 50-lb. steel rails. There are 23 miles 
of side tracks. There are 22,098 lineal feet (4°185 miles) of 
bridge structure, of which 338 lineal feet are iron and 21,760 
lineal feet are wooden trestles; there are also 238 lineal feet 
of open drains. During the year 878 lineal feet of wooden 
trestles and 69 lineal feet of open drains were replaced by 
permanent embankments. 

The company owns 17 locomotive engines (decrease 1), 1 steam 
shovel, 9 passenger cars, 4 baggage and mail cars, and 488 
box, coal, flat and other cars—decrease 16, 


EARNINGS, EXPENSES AND CHARGES. 









































ceeding a half-million dollars, of the resources of the com- 





1893-94. 1892-93. 1891-92. 1890-91. 

Miles operated............... 143 143 143 

Earnings— $ $ $ 
III, addon cnconeusainne 168,210 205,503 212,080 
UIE, cnncedse.ovec e 367,502 441,765 390,318 
Mail, express, etc... 52.586 45,473 46,003 
WRB. cccccccncesessese sce 565,780 588,298 692,741 648,401 
Operating exp. and taxes...436,333 482,465 550,929 498,496 
Net earnings............- 129,447 105,837 141,812 149,905 
P. o. of op. exp. to earns ... (77°12) (82°01) (79°33) (76°88) 
Other INSOMES.cccceccccescee- 159 16,076 220 cocese 
Total net income........ 129,606 121,910 142,031 149,905 
Interest on bonds............ 124,260 121,497 120,702 116,535 
Miscellaneous................ 4,086 Ge #§=éicnees 680 
Balance, surplus......... a ee 21,329 32,690 
BALANCE SHEET JUNE 30. 
Assets. Liabilities. 
Road and equipment...$3,035,080 | Common stock.. ....-.. $700,000 
Materials, etc.. 12,001 | Bonds (see SUPPLEM’T). 2,288,860 
Daa 119,289 ; Interest on bonds ac- 

New raile suspense..... —........ crued, not due ....... 30,970 
Miscelianeous ..... 49,938 Sopeites, taxes, ete 31,576 
Other railroads..... “ 15,420 
Replacem'tofroll’g stv’k 41,880 
Miscellaueous........-. 67,403 
| Net revenue account... 40,199 
a pe 910. ak 
Total....0.-+0.000+e0$3,216,308 DelAh scccencance «+«-83,216,308 
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Pallman’s Palace Car Company. 
(Report for the year ending July 31, 1894.) 

The annual statement, accompanied by the complete text of 
President Pullman’s remarks at the annual meeting, is given 
on another page. President Pullman explains at length the 
company’s position with reference to the strike. 

The comparative statistics compiled for the CHRONICLE, 


show the following : 
INCOME ACCOUNT. 


1893-94. — 1891-92. 1890-91. 
$ $ 
8,761,935 9,200,635 8,061,081 7,371,146 

833,132 2,149,211 1,941,275 1,901,178 


Revenue— 
Earnings of cars......... 
Patent royalties, manu- 

facturing profits, &e .. 





9,595,067 11,389,896 10,002,356 9,772,324 


3,497,298 3,825,940 3,438,863 3,569,681 
897,352 1,037,508 947,504 1,008,324 
ossoeses 500 65,600 


init cal 5,6 
2,880,000 2,520,000 2,300,000 2,000,000 
Repairs of cars in excess 
of mileage 139,496 
Total disbursements. 7,274,650 7,383,448 6,751,967 6,783,101 
Net surplus. .....c.ccccone 2,320,417 4,006,448 3,250,389 2,989,223 


BALANCE SHEET JULY 31. 
1894. 1893. 
$ $ 


Total revenue........ 
Disbursements — 
Operating expenses. ... 
P’dothersleep carass’ns 
Coupon interest on bonds 
Dividends on capital st’k 





1892. 1891. 

Assets— $ $ 
Cars and equipment, in- 
cluding franchises..... 24,248,793 21,844,689 20,517,491 19,773,463 
5,275 7,460,280 7,306,032 


Carworksat Pullman.&ec. 7,500,414 7,845, 
Patents,U S.andforeign. 108,86 107,463 106,306 99,374 
Furniture and fixtures... 113,606 113,391 113,125 112,872 
Real estate, car works, 

&e., Chicago, 8t. Louis, 

Mantua, Detroit, &c... 1,796,620 1,783,563 1,779,653 1,778,058 
Invest’dinoth’r carass’ns 

controlled and operated 5,273,331 5,319,977 5,192,860 5,116,091 
Stocks and bonds owned. 7,242,195 5,559,961 4,542,354 3,374,185 
Construction materi’land 

oper. supplies. incl. cars 

in process of cons’n ... 3,672,063 4,721,760 4,614,576 4,663,489 
Cash and loans ........... 1,313,573 403,978 520,662 554,292 


Bal. of accounts.......... 10,773,148 11,086,586 8,497,742 2,876,762 
62,042,606 61,791,643 53,345,051 45,654,677 











Total aasets..........0. 
Liabilities— 
Capital stock...... tical 36,000,000 36,000,509 30,900,000 25,000,000 
Bonds outstanding....... enines  ennseees 820,0L0 820,000 
Received from sale of old 
cars leased from Cen. 
441,371 441,370 


Transportai’a Co....... 
Surplus invested in the 
assets of the com’y, less 
written off during year*26,042,606 25,791,643 22,083,680 19,393,306 


Total liabilties.........62,042,606 61,791,643 53,345,051 45,654,677 
~* Of this $1,155,310 is “ contingency reserve,” $1,100,000 is “ depre- 
ciation account” and $23,787,296 is “‘ income account.” 


GENERAL INVESTMENT NEWS. 


American Sugar Refining.—The case of the United States 
against this company for alleged breach of the Sherman Anti- 
Trust law was brought up before the U. S. Suprem;3 Court at 
Washington this week, having come up on appeal by the 
United States from the U. 8, Circuit Court of Appeals for the 
third circuit. 

American Type Founders.—At a meeting of this com- 
pany at Newark, Oct. 24, an important change in the man- 
agement took place. Of the four directors whose terms had 
expired only one—Wm. B. Mackellar—was re-elected. The 
other three, namely Robert Allison of Cincinnati, the com- 
pany’s President; John Marder, of Chicago, its Secretary 
and Treasurer, and John J. Palmer of Toronto, were replaced 
by John Gill, President of the Mercantile Trust Company of 
Baltimore, Robert M. Janney, of J. M. Shoemaker & Co. of 
Philadelphia, and Monroe Smith. The officers will be elected 
at a subsequent meeting. 

Atchison Topeka & Santa Fe.—The Government investiga- 
tion into the alleged violation of the Inter-State Commerce 
law by the officials of this company, through the payment of 
rebates, resulted October 20 in the finding of several indict- 
ments. Of these three were against packers and cattle men 
and the others against two persons at the time of the alleged 
offence acting as officials of the Atchison Company, one of the 
two being J. W. Reinhart. 

—At the annual meeting of the stockholders held in 
Topeka, October 25, an injunction was granted by Judge Foster 
of the United States Court, at the instance of the Protective 
Committee, restraining the election of a board of directors 
unless the cumulative method of voting, as required by the 
Kansas statutes, were used. The restraining order was made 
returnable Monday, October 29. An adjournment of the 
meeting was taken until Tuesday the 30th. A. A. Hurd, 
general attorney of the Atchison system in Kansas, says that 
the law on the subject of cumulative voting does not apply to 
the company, and he is satisfied that the courts will so decide. 
He says that the charter of the company was issued before 
the law providing for cumulative voting was passed. Under 
this law a stockholder may vote his stock at a corporation 
election for one man as many times as there are directors to 
be elected. 

Atchison Topeka & Santa Fe—St. Louis & San Francisco. 
—Notice is hereby given by the receivers that in pursuance 
with an order of the Circuit Court of the United States 
the following coupons will be paid on presentation at the of- 
fice of the receivers, No, 120 Broadway, New York: St. Louis 














& San Fran. Ry. Co. A, Band C bonds, May, 1894 coupons; 
St. Louis & San Fran. Ry. Co. first mortgage, Missouri & 
Western Division bonds, August, 1894, coupons; St. Louis 
Wichita & Western Ry. Co. first mortgage bonds, September, 
1894, coupons. 

Atlantic Avenue—Brooklyn Traction.—The report of the 
Atlantic Avenue RR. Co. to the New York State Railroad 
Commissioners for the quarter ending Sept. 30 shows earnings 
as follows, the percentage of operating expenses to gross earn- 
ings being 62°9 per cent against 68°62 per cent in 1893, 


3 mos.end, 

Sept. 30— Grossearn. Netearn. Otherine. Oharges. Bal. Surp, 
1s¥4.... .... $252,275 $93,704 $17,173 $66,182 $44,695 
1893........ 234,227 73,489 19,463 50,999 42,043 


The balance sheet Sept. 30, 1894, shows funded debt same 
as June 30, 1894; loans and bills payable, $101,999 against 
$130,735 ; cash on hand, $77,083 against $63,587. 

The Brooklyn Bath & West Ead, which also is operated by 
the Brooklyn Traction, shows net income for the three months 
after payment of charges of $18,221 against $13,913 in 1893. 

The annual report for the fiscal year ending June 30, 1894, 
will be found in another column under ‘‘Annual Reports,” 

Brooklyn Heights —Long Island Traction.—The Brooklyn 
Heights RR. Co., which operates in addition to its ownline the 
Brooklyn City RR., the two forming the major part of the 
Long Island Traction system, has reported as follows to the 
New York State RR. Commissioners for the quarter ending 
September 30: 


July 1 to Gross Net Other Charges, incl. Balance, 

Sept. 30. earnngs. earnings. income. rentals. surplus. 
1894....... $1,252,289 $513,327 $52,428 $195,255 $70,500 
| See 1,195,792 521,491 37,530 378,778 180,243 


Chicago & Alton.—Messrs. Lee, Higginson & Co., of Bos- 
ton, have arranged to sell to the Chicago & Alton a controlling 
interest in the stock of the Louisiana & Missouri River Rail- 
road—the common stock at $10 and the preferred at $30 per 
share. Any stockholder can have his stock included in the 
sale by sending his certificates to the above-named firm, The 
sale will go through probably in November, ‘‘Itis delayed only 
pending some technical legal matters which are practically 
settled.” fhe Louisiana & Missouri River Road has long been 
a part of the Alton system. 

Chicago Barlington & Quincy.—The Billings extension 
will be opened for business October 28. It is acontinuation of 
a branch from Grand Island northwest. It runs from Sheridan, 
Wyoming, to Billings, Montana, 146 60 miles. Of this mile- 
age 7'60 miles from Sheridan to Alger, Wyoming, was opened 
for business July 14, 1893; 123 miles from Alger to a junction 
with the Northern Pacific near Huntley, Montana, was built 
this year, and from the junction to Billings, 18 miles, is used 
the track of the Northern Pacific. 

Chicago & Northern Pacific.—In the foreclosure suit at 
Milwaukee, October 22, Judge Jenkins permitted the Bond- 
holders’ Committee of which Mr. Simmons is chairman to 
become co-complainants with the trustee, the Farmers’ Loan 
& Trust Company. The question whether the trustee has 
complied with the requirements of the Illinois statutes before 
beginning foreclosure proceedings will come up again for 
argument, 

Chicago & West Michigan.—Mr. Charles Merriam, the com- 
pany’s Treasurer, has sent the following circular to the bond- 
holders of the Chicago & West Michigan Ry.and Chicago & 
North Michigan RR. companies: 

Owing to the extreme depression of business in Michigan, the 
Chicage & West Michigan Railway Company was unable to meet its 
June conpons, and they were taken up by friends of the company, 
who still hold them. There has been as yet no material improvement 
in the busiaess situation, and although the directors believe that 
business will improve and the company will be able ultimately to 
meet all its obligations, as it has amply done in the past, as demon- 
strated by the dividends earned and paid upon its common stock for 
twelve consecutive years previous to the present depression, they are 
at present without sufficient funds to payin fall the coupons which 
will mature November 1 and Decemb2r 1 on the North Michigan and 
West Michigan bonds respectively, amounting to $41,675 on the for- 
mer and $143,950 on the latter. 

They propose, however, to piy to the holders of those coupons the 
cash at their command from the net earnings of the company, there 
being no other available surplus. 

They accordingly offer to the holders of coupons maturing November 
1 and December 1 one half of the amount of their coupons in cash and 
the other halfin serip of the company, to be called ‘Coupon Scrip,” 
payable in ten years from date with interest at five per cent per annum, 
payable semi-annually, the company reserving the option to prepay 
the serip atany time on sixty days’ notice, or to buy the same in the 
open market at any time, and agreeing that no dividends shall be paid 
ou the stock until the company shall have paid or offered to pay all the 
said coupon scrip 

Holders of coupons of Chicago & North Michigan bonds maturing 
November 1, 1894, and Chicago & West Michigan bonds maturing 
December 1, 1894, are requested to present them at the company’s 
otlice at their maturity and receive one-half the amount in cash and 
one-half in scrip as above. The coupons with the half-cash paymeats 
endorsed will be hela by Nathaniel Thayer and Alpheus H. Hardy, in 
trust, as security fur the payment of the scrip issued on accouat of the 
other half. The scrip therefore will hive the same protection under 
the mortgage that the coupons would have had. 

Colambas Street Railway.—The directors of this company 
have declared a dividend of 114 per cent, payable Nov. 5, out 
of a surplus on October 1 of $133,323. They also announce 
that they have effected a sale of $30),000 Crosstown Railway 
Company bonds, which provides funds sufficient to pay the 
floating debt incurred in the completion and full equipment 
of its lines, and that after discharging all such indebtedness a 
considerable cash surplus will be left in the treasury. The 
directors propose to resume the regular paymeat of semi- 
annual dividends. The company after the sale of the above 
bonds still retains in the treasury $85,000 bonds for future 
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requirements. For the nine months ending Oct. 1, 1894, the 
following statement is issued : 
NINE MONTHS ENDING OCTOBER 1, 1894, 


as receipts............ $412,734 | Total net income... ... o+28223,385 

a Sten eam 590,033 mae CRG. - wecoceenee ty td 
income. .......- 0. 2,4 Balance surplus......... ° * 

—s | Total surp. on Oct. 1,’94, 133,323 


Denver Water Company.—The reorganization of the water 
companies of Denver, Col., by consolidation into a new com- 
ny known as the Denver Union Water Company, will be 
completed this week. The new mortgage filed oy the com- 
ny is made to the Continental Trust Company of New 
York, trustee, and is for $8,000,000. The bonds bear interest 
at the rate of 5 per cent and mature in 1914. 

Des Moines Northern & Western—At Des Moines, Iowa, 
Oct, 23, the Metropolitan Trust Company of New York began 
a suit in the Federal Circuit Court to secure the foreclosure 
of the first mortgage of the Des Moines Northern & Westerao 
Ry. Co. The bonds aggregate $2,770,000 and the interest 
is in default. 

Evansville & Terre Haute.—W. H. Tilford, of New York, 
has been elected President of the board of directors and H. C. 
Barlow President of the company. Mr. Tilford is also a 
director in the Louisville Evansville & St. Louis. 


Florida Southern—Savanah Florida & Western.—The 
Florida Southern, it is reported, has been acquired in the in- 
terest of the Savannah Florida & Western (the Plant Syrtem), 
The Florida Southern comprises 243 miles of road. It has been 
a part of the Jacksonville Tampa & Key West System. 

Indiana Railroads Tax Decision.—A dispatch from Wash- 
ington Oct.22 says: The United States Supreme Court to-day re- 
fused a rehearing of the Indiana railroads tax cases decided at 
the last term of the Court. The cases involved the legality of 
the railroad tax law of Indiana, under which the State 
obtained judgment for back taxes which the railroads had 
refused to pay on the ground that the increased assessments 
were illegal. 

Jacksonville Louisville & St. Louis.—A meeting of the 
consolidated mortgage bondholders of the Jacksonville Louis- 
ville & St. Louis Railroad Company was held in Philadelphia 
this week to consider what action should be taken by them in 
view of the fact that the first mortgage bondholders, whose 
claim takes precedence, are about to fore lose. R. F. Kenny 
and J. H. Dunn, who were appointed a committee to prepare 
a plan which would best protect their interests, filed their re- 
port. They advise that the consolidated mortgage bondhold- 
ers subscribe pro rata to their holdings a sufficient sum to pay 
off the first mortgage bonds, principal and interest, amount- 
ing to about $300,000, which, it is said, was agreed to. 

Knickerbocker Trust (New York City).—A special meeting 
of the stockholders of this company will be held November 8, 
1894, for the purpose of voting upon a proposed increase of the 
capital stock from $750,000 to $1,000,000, 

Metropolitan Traction.—An official statement issued this 
week gives the following facts regarding the company. 

The eapital stock outstanding on October 1 was $27,301,650, against 
which the company had cash and accounts $3,362,632, investments 
$23,939,018, making a total of $27,301,650. Upon these investments 
the Metropolitan Street Railway alone is said to be earning 5 per cent. 
Besides the investments in completed roads the company owns the 
Columbus & Ninth Avenue Cable Road, 649 miles long, extendiug from 
53d Street to 110th Street,the Lexington Avenue Cable Road, 11 miles 
long, extending from 23d Street tothe Harlem River and the Lenox 
Avenue Underground Electric Road, 5 miles long, extending from 
110th Street to the Hariem River. ‘he Columbus & 9th Ave. Road is 
now operated by horses, but is earning interest on its bonds, the Lex- 
ington Avenue Road is not yet opened and the Lenox Avenue Road 
will be finished about January 1. The completion of these lines will 
give two distinct ljnes from the Battery to Harlem River. The Trac- 
tion Company owWns of the issues of these companies: Columbus 
& 9th Ave. lst mortgage bonds, $3,000,000; capital stock, $3,000,000; 
Lexington Avenue lst mortgage bonds, $5,000,000; capital stock, 

\ y When these lines are completed the company will own 
and control 143 miles of surface railroad. The 120 miles in operation 
show an increase in earnings for September over September last year 
of more than $50,000, 

A Philadelphia dispatch also quotes Mr. P. A. B. Widener, 
a director, as saying in regard to the company that: 

Last year its gross earnings decreased $500,000, but by the introduc- 
tion of economies we managed to so reduce expenses as to enable us to 
earn within a small fraction the full 5 per cent dividend on the cap- 
ital stock. Our earnings are now increasing at the rate of $50,000 a 
month, and by the middle of November there will be a further increase 
of $2,000 a day from the Columbus Avenue line, which will be opened 
by that time. 

It was stated in the CHRONICLE recently that the Metropoli- 
tan Street Railway was operating all the lines of the Traction 
system. This is true except as regards the lines mentioned 
above which are not fully completed or in operation. On the 
other hand it was not stated, nor was it intended to be implied, 
that the income account of the Metropolitan Street Railway 
was in any respect the income account of the Traction Com- 
pany. On the contrary a very large portion of the rentals 
paid by the railway company simply revert to the Traction 
Company as holder of the securities of the various companies 
in its system. Just what these securities are has never been 
made known, but they include a controlling interest in the 
stock of the Broadway & Seventh Avenue, the Broadway 
Surface, the 23d Street, the 6th Avenue, the 9th Avenue and 
the Belt Line, as well as the entire capital stock of the Metro- 
politan Street Railway. It is said a full statement of the 
company’s affairs will be published as soon as the new lines 
are completed. Such a statement is needed and should be 
furnished the stockholders at regular intervals—brief reports 


Minneapolis & St. Louis—'\hicago Rock Island & Pacific. 
—Treasurer Purdy of Rock Island delivered this week about 
$3,000,000 Minneapolis & St. Louis RR. equipment bonds and re- 
ceived from the Rock Island treasury 4a check for $3,832,000, 
This completes the Rock Island financial transactions with the 
Minneapolis & St. Louis, but the traffic contract continues as 
before, and the relations between the twocompanies are most 
friendly. The Rock Island Company has carried this Minne- 
apolis & St. Louis matter as an asset and valued it on the 
books at $2,700,000. The actual cash value proved to be 
$1,132,000 more. 


New York & New England.—At Boston, October 25, 1894, 
Judge Colt, in the United States Circuit Court, entered an 
order authorizing the receivers of this company to issue re- 
ceivers’ certificates to the amount of $684,629, the mone 
realized from the sale of these certificates to be expende 
only in the manner and for the several purposes set forth in 
the order. The Judge also confirmed the Master’s report, 
with the exception of the items already withdrawn. 


Northern Pacifie.—At Milwaukee, October 22, the Northern 
Pacific receivers reported to the court upon the proposals re- 
ceive 1 for the purchase of the $5,000,000 receivers’ certificates, 
No bids had been made that would give the receivers the 
money at 6 per cent interest, hence they had no recommenda- 
tion to make. The following bids were received: Brayton 
Ives and associates, $80,000, at 6 per cent interest and 11g 
per cent commission; Watson Brother:, $1.000,000, at 6 per 
cent and 1°45 per cent commission; First National Bank of 
Milwaukee, $50,000, at 6 per cent and 2 per cent commission; 
Dunn Brothers, New York, 350,000, at 6 per cent and 114 per 
cent commission: als» $50,000 at 6 per cent, with 1 per cent 
commission; Hopkins Brothers, New York, $20,000 at par, if 
6 per cent interest was paid, or at 98 cents on the dollar if 5 
per cent interest was paid. Tne court directed that all of the 
bids received be thrown out, and that the matter of disposing 
of the certificates be referred back to the receivers with 

wer, 

The only bid that had been presented by Mr. Ives and his 
friends was the following: 

I hereby bid and offer to take $300,000 of the first $2,500,000 of the 
certificates to be issued by you 1n accordance with your advertisement 
of the L2th iost., provided a baukers’ commission of t4@ per cent be 
paid, and provided further that if any greater commission be allowed 
other parties by you, the same shall be allowed to myseif. 

BRAYTON Ives, for himself and associates. 
By SILAs W. Perrirt. 

Late Friday afternoon, Oct. 26, the following official an- 
nouncement was made: 

‘** The receivers of the Northern Pacific Railroad Company, 
through the Chairman of their Finance Committee, Mr. Rouse, 
have successfully negotiated the sale of $3,500,010 receivers’ 
certificates to the General Reorganization Committee repre- 
sented by Mr. Edward D. Adams, Chairman, upon terms bet- 
ter than any heretofore offered by anybody—all bids pre- 
sented at Milwaukee being rejected as less favorable. This 
ensures the retirement next Wednesday of the certificates 
temporarily carried by Mr. Ives and associates. The marked 
improvement in earnings, together with this successful issue 
of certificates, also ensures the payment of the interest ma- 
turing Jan, 1, 1895, on the $43,993,000 first mortgage bonds, 
and provides for all the present needs of the receivership.” 
This result apparently confirms the position taken by the 
receivers and the Reorganization Committee a few weeks 
ago, when they presented to the Court a financial plan which 
was temporarily held in abeyance, 

As to the application of the second and third mortgage 
bondholders to be included in the foreclosure suits, the court 
overruled a demurrer that was made and allowed the bond- 
holders to become co-complainants in the suit with the 
trustee. 

The full text of the opinion of the court dismissing the peti- 
tion for removal of Receiver Oakes is at hand, and from it 
are taken the following extracts: 

With respect to the Rocky Fork & Cooke City Railway Co., and the 
Rocky Fork Coal Co., but a word need be said. The Master has found 
that no gains were made by directors. [t further appears that while 
the price agreed to be paid for the property in question was per- 
haps large in view of the original cost of the property, it yet is 
clearly mauifest that the acquisition of the coal mines in Montana, 
and the access thereto by rail, were urgent and essential, and that to 
have permitted them to pass under the dominion of rival companies 
would have been—with respect to the then necessities of the company, 
and without regard to the probable profitabie nature of the enterprise 
in the future when the territory should have been settied up and the 
demand for coal greatly increased—a breach of duty, if any reason- 
able way existed by which they could be acquired by the Northern 
Pacific Co. This is clearly demonstrated by the fact that thereby the 
Northern Pacific Co. has been enabled to obtain a large amount of 
coal supply at its door, instead of transporting such supply from the 
Far East at greatexpense. And the figures demonstrate that in four 
years’ time the company has saved in the purchase price of coal, and 
in the mileage saved in distribution, over $2,000,000. I need not 
further discuss this branch of the case, I fully agree with,the Master 
in his conclusion that with respect to this transaction Mr. Oakes not 
only did not fail in the discharge of his duty, but therein was vigilant 
and active to the great benefit of the trust estate in his keeping. 

I shall not here enter further into a consideration of the transac- 
tions which resulted in the formation of the Chicago & Northern 
Pacific Railway Co., for with that Mr. Oakes had nothing to do. fF 
need not here consider the question whether there was obligation upon 
the part of the owners of those terminal properties to put them in the 
Chicago & Northern Pacific Co. at cost. The question, so far as con- 
cerns Mr. Oakes, is whether the rental agreed to be paid by the 
Northern Pacific Co. was, in view of the then existing conditions and of 
the future prospects of use of those terminals, a reasonable and proper 
lease to be made. Ihave carefully considered the Master’s report 
upon that subject, and [ agree with his conclusion that it cannot be 
said that the rental reserved to be paid was in the then conditions 





of earnings at least quarterly and complete reports annually, 


either exorbitant or improvident. The evidence not ouly does not 
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furnish support to the contention, but establishes the proposition that 
under then existing conditions, and in any reasonable view of the 
prospects for the future, the terms of the lease wre fair and reason- 
able. There is no evidence that with respect thereto Mr. Oakes was 
guilty of negligence in the discharge of the duty cast upon him. 

I have given to this subject the attention that wy limited time would 
permit, and [ am constrained to the conclusion to which the Master 
arrived—that the charges against Mr. Oakes are unfounded in fact 
and without support of evidence. 

It was right that this investigation should have been had because 
the record, as presented upon the former hearing of the petition, left 
some things unexplained with respect to which it was proper—as they 
touched the honor and integrity of an officer of the court charged 
with a high and responsible trust—that the court should be fully 
assured that the integrity of its officer is not subject to impeachment. 
The investigation has, in the judgment of the court, fully and com- 
pletely exouerated Mr. Oakes, However painful may have been the 
ordeal through which he was called to pass, it is a satisfaction to be 
assured that the thorough and exhaustive investigation leaves his 
ebaracter for integrity without spot and without blemish. The petition 
will therefore be dismissed. 

Mr. H. S. Redmond this week declined the position of direc- 
tor of the Northern Pacific on the ground that as a member of 
the second mortgage bondholders’ committee it would not be 


advisable for him to be a member of the Board. 


Ohio Southern.—The branch from Jeffersonville to Lebanon, 
a distance of 42 miles, is about half completed. This exten- 
sion will give the Ohio Southern an entrance into Cincinnati 
via the Cincinnati Lebanon & Northern. 


Pennsylvania Poughkeepsie & Boston.—The judicial sale 
of the Pennsylvania Poughkeepsie & Boston Railroad has 
been postpored again, the date of sale to be advertised later. 


Pittsburg Akron & Western.—A press dispatch from 
Akron, Ohio, Oct. 18, says that attorneys for over 100 credit- 
tors of the Pittsburg Akron & Western Railway Company, 
with claims aggregating $48,000, have given notice that they 
will ask to have set aside the sale of the road, which was 
made Oct. 17. 

Philadelphia & Reading.—At Philadelphia, October 23, 
Special Master Crawford filed his report on the petition of the 
receivers of the Philadelphia & Reading for permission to 
pay the 214 per cent commission to the reorganization svndi- 
cate, and strongly recommended the adoption of the Earle- 
Olcott plan for the reorgauization of the company’s affairs. 
After reviewing the case at length, Mr. Crawford stated that 
in his opinion the prayer of the petitioners should be granted, 
and recommended the following order: ‘‘It is ordered that 
the Philadelphia & Reading RR. Co. and the receivers be and 
they are hereby authorized to enter into the agreement an- 
nexed to the petition filed Sept. 24, 1894, respecting the plan 
for the partial readjustment of the company’s affairs, and in 
case the plan be carried into effect to make the payments 
therein stipulated for.” ) 

The following embrace some of the important points in the 
report : 

It is the duty of the receiver appointed upon a bill of income mort- 
gage bondholders to pay or provide for the interest upon the general 
mortgage bonds to avoid foreclosure. So far as the petition asks ac- 
tion by the court and for authority to the receivers and the company, it 
is entirely for the administration of certain assets in the receivers’ 
hands for the payment of certain pressing debts, and that authority 
is to be contingent upon the subsequent approval of the security hold- 
ers and stockholders, all the parties in interest. No substantial offer 
of better price was made for the assets proposed to be sold, and it seems 
that the commissions proposed for in the plan are not unreasonable 
in comparison with those which the present receivers have been author 
ized tu pay. “If the petition is not granted, it would aid its opponents 
in depriving the whole body of the security holders and stockholders 
of the ———— of approving and consummating the scheme.” The 
Master does not think that the granting of the prayer will be misun- 
derstood by the parties in interest, nor does he think that the consent 
of the court should be withheld because the parties in interest, 
by giving their assent to the plan, will thereby authorize the Olcott 
Committee to proceed with foreclosure, should the plan prove unsuc- 
cessful. ‘‘I do not think that the provisions for the voting trust are a 
=— for objection to the granting of the prayer of the petition. 

uch a voting trust was held valid_in the fully considered case of Mo- 
bile & Ohio Railroad Company vs. Nicholas, 98 Alabama.” A number 
of other precedents are also cited. The report closed with the recom- 
mendation for an order, as previously stated. 

The Master’s report presents the arguments of Mr. Dickson, 
counsel for the receivers, and also of the other gentlemen 
who appeared in the case last week. These arguments, as 
reported in the Philadelphia papers at the time, were in part 
as follows: 

The Olcott Committee, Mr. Dickson said, offered the company 
$19,000,000—$9,000,000 by giving credit of ten years upon ten gener- 
al mortgage coupons down to and including January 1, 1898, and 
$10,000,000 by providing for the sale of $10,000,000 collateral trust 
bonds at par. They asked as a condition that the receivers and the 
company should agree to pay the interest accrued and accruing on the 

eneral mortgage coupons. This must be paid some time or other, as 

e law gives interest on the overdue coupons, and the amount of reg- 
istered,bonds withoutcouponsis only a little more than $3,000,000. The 
committee ask as a consideration that they should be paid a commis- 
sion of 212 per cent upon the amount they agreed to advance for the 
purchase of the interest, and that the coupon trust certificates shall be 
redeemed out of the first earnings available for the purpose at 105. 
The general mortgage bondholders are to have the option of taking the 
trust certificates themselves, and in that event they will receive the 
bonus of five per cent for giving the ten years extension. 

The proposed subscription to the $10,000,000 collateral trust bonds 
at par would certainly be a most favorable transaction for the com- 
pany. The proceeds would be applied to the payment of the receivers’ 
certificates, the accrued floating debt and the equipment notes and 
car trust. All of these must be provided for under any plan of reor- 

nization, and they are either prior in lien to the general mortgage 

nds or they are secured on property worth much more than the debt, 
80 that the equity must be protected. 

All of these liabilities are drawing interest at six per cent and the 
collateral urust bonds are to bear interest at five percent. Judging by 
the past the income to be derived from the collateral will more than 

uffice to pay the interest, and if so the bonds are worth 

ar. If they are worth more than 70 per cent, at which 
© syndicate will take them, the creditors and stockholders of the com- 

‘any have the privilege of taking them themselves. It was thought, 

Owever, that some of the holders would prefer to pay a small cash 





contribution, and if they elect to give the company 3 r cent of the 
par value of their holdings, then the plan will be declared effective 
and the syndicate will take the bonds at 70, less 219 per cent. 

[The income bonds and stock together aggregate about $100,000,000, 
three per cent on which would yield #3,000,000, so thatif the syndi- 
cate were to take the entire $10,000,000 collateral trust bonds at 70, 
less its commission, the company would still receive, as a result of the 
combined transaction, $9,750,000, equal to 971g for the bonds. The 
syndicate, however, will have no opportunity to purchase said bonds 
unless the stockholders and income bondholders forego their option to 
take them at par.—ED.} 

The Court is not asked to approve of its provisions generally, but the 
injunction granted against the company when the receivers were ap- 
pointed was to prevent the managers from entering into any contract 
which would impose a new liability, and as the plan does not contem- 
plate an immediate winding up of the receivership by the payment of 
the unsecured floating debt, it was essential that the Court authorize 
the receivers to make the payments of interest for the coupons and of 
the commissions to the two guaranteeing or purchasing syndicates. 

These receivers, with the approval of every one, have gone on pro- 
viding for the floating debt, and they negotiated $5,000,000 of coal 
trust certificates, with which they took up the Speyer loan. The proposed 
sale of the collateral trust bonds is a substantially identical transaction. 
(f they can negotiate an arrangement whereby these bonds will bring 
into the treasury of the company their face value, and they can take 
up a preferred indebtedness of an equal amount, which must ulti- 
mately be provided for, a great step will have been taken toward the 
ultimate reorganization of the company. 

In a like manner, if they can secure the use of $9,000,000 for the 
necessary purposes of the company, and the extension of an equal 
amount of general mortgage coupons for 10 years, they will relieve 
the company from peril, at least during that time. This is their piain 
duty as receivers. Appointed at the suit of a third preference income 
bondholder, it is their tirst duty to keep down the charges on all prior 
encumbrances, and if unable to pay the interest upon any to avert 
default by securing an extension. This is what they have been doing 
in respect to the car trust and equipment uotes—paying part and re- 
newing part. This is what they did with the Speyer loan, making pay- 
ments on the loan and renewing the balance. Why should not they 
do the same with the general mortgage interest ? 

John F. Gleason, representing first income mortgage bondholders, 
said his clients were anxious to pay what was reasonable and requisite 
to habilitate the property. He was sure that no one would take the 
bonds at par unless under the spur and coercion of the plan. He 
analyzed the provisions of the income bonds to show that payments 
made were in violation of them. 

Mr. John R. Dos Passos stated that he appeared in behalf of the Fitz- 
gerald Committee and for Mr. Whitney, to protest against the granting 
of the petition. He said the plan was extravagant—that it was impos- 
sible to look on it but with suspicion. He charged the receivers with 
spending the time which the law requires shall be given.to the mainte- 
nance of the property in getting up and advocating reorganization 
plans. He declared that the purpose was to get the approval of the 
Court to the plan, and then use it as a bludgeon to get the non-assent- 
ing security holders to assent toit. Addressing Receiver Welsh, he 
claimed that the $9,000,000 which the syndicate had subscribed to 
would have been subscribed to by his committee at par. Mr. Welsh re- 
plied that the offer had never been made before. 

Master Crawford appended to his report an exception filed 
by Mr. Bijur, pointing out what to him appears to be the un- 
precedented nature of the action asked for, and urging that 
the 'ssues be referred to a Master, in order that evidence may 
be taken as to the exact relation to be established between the 
receivers on the one hand and the management and the com- 
mittee on the other, etc, 


Southern Railway.—The following are the directors of the 
Southern Railway Co. elected at the stockholders’ meeting in 
Richmond, October 23: A. L. Boulware, oi Richmond; C. H, 
Coster, Harris C. Fahnestock, Thomas F, Ryan, Samuel 
Spencer, Anthony J. Thomas, Samuel Thomas and J. Hood 
Wright, all of New York, and Skipwith Wilmer, of Balti- 
more. Mr. A. L. Boulware, who heads the ticket, is President 
of the First National Bank of Richmond and of the Rich- 
mond Clearing House Association. Skipwith Wilmer is a 
prominent lawyer of Baltimore and represents all the Balti- 
more interest. Messrs. Spencer, Coster and Wright are of the 
firm of Drexel, Morgan &Co. Samuel Spencer was re-elected 
President by the new board of directors. 


St. Louis Southwestern.—Mr. Edwin Gould, Vice-President 
of this company, announces that the entire amount needed to 
pay the November interest on the company’s first mortgage 
bonds is now on deposit in New York. ‘The road’s traffic is at 
present showing a large increase. 


Union Pacifie.—Notice is given that coupons due July 1, 
1894, on the collateral trust 6 per cent bonds will be paid on 
presentation at the office of the Union Trust Co., of New 
York, No, 80 Broadway, on and after October 24, 1894. The 
payment is made by the Union Trust Co., as trustee under the 
mortgage, out of funds received by it as trustee from the col- 
lection of interest upon certain of the bonds held in the collat- 
eral trust, including doubtless interest on the Colorado Central 
bonds, payment on which was ordered last week. It is also 
said that the receivers of the Union Pacific Railway Co. 
have decided to apply to the court for authority to pay the 
coupons, amountiog to $816,870, from the first mortgage 6 per 
cent bonds, which likewise matured July 1, 1894. Payment 
will probably be made some time ia November. 

The reports of Special Master Cornish respecting non-paying 
roads and the petition of the receivers to be relieved of certain 
contracts, which were mentioned last week, have now come 
to hand in pamphlet form. The recommendation that the 
Carbon Cut-Off, Brighton & Boulder Valley, Junction City & 
Fort Kearney. Omaha & Republican Valley, Salina & South- 
western and Kansas Central be continued part of the system 
on certain terms calls for no further statement, since these 
lines have no bonds in the hands of the public, they being all 
deposited in trust as part security for Union Pacific collateral 
trust bonds. The following are the findings respecting the 
more important of the ‘‘ non-paying lines:” 

Regarding the Kansas City € Omaha RR. Oo., the Master says that 
from October 13, 1893, to July 31, 1394, inclusive, the gross earnings 
from operation amounted to $96,397 and the overating expenses and 
taxes to $137,248, the result being a net deficit of $40,851, which has 
been borne and paid by the receivers herein. For the period after 
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July, 1894. the evidence is that such operation will result in continu- 
ing loss. He further finds that the deficiency eonstitutes a just and 
proper charge to the amourt of 68 per cent thereof upon the property 
of said St. Joseph & Grand [sland RR. Co.. 14 per cent upon the 
Omaha & Republican Valley Ry. Co. and 18 per cent thereof upon the 
property of the Union Pacific Railway Company. He recommends 
that the receivers be allowed to contioue the operation of the Kaasas 
City & Omaha RR. until the further order of the Court herein. 

On the Atchison Colorado @ Pacific RR. and the Atchison Jewell 
Conunty & Western RR., together, for the period from October 13, 133, 
to July 31, 1894, inclusive, the gross earnings amouated to $303,673, 
and the operating expenses and taxes to $311,244, the result being a net 
deficit of $7,671. Such deficit has been borne by the receivers by re- 
duction in the amount of rental received from the Missouri Pacific Ry. 
Co. as lessee of the Central Branch Union Paeitie RR. and its leased 
lines. Said deficiency under said lease he fiods constitutes a just ant 
Ree charge upon the proverty of the Central Branch Union Pacific 

2., and should be paid by said receivers out of the revenues derived 
from the operation of the last-named railroad company. He further 
reports that all questions between the receivers herein and said Mia- 
souri Pacific Railway Co., arising under said lease, are expressly 
reserved from the findings herein, the same not having been em- 
braced in the order of reference upon which this revort is wade. 


As to the petition of tte receivers to be relieved of certain 
contracts, the following abstracts of the Master’s report gives 
the recommendations respecting the leading ones: 

As to the Oregon Railway & Navigation Company lease to the Oregon 
Short Line & Utah Northern and Union Pacific, from which leases 
the receivers petitioned to be relieved, the Master says he finds that 
duriog the years 18*7 to 1893 inclusive the income derived by sata 
Oregon Short Line Railway Company from the Oregon Railway & 
Navigation Company has been less in such year than the amount of 
rental for such year, and that the amount of such deficiercy for the 
several years ranged from $18,083 in 1887 and $349,118 in 1338 to 
$1,564,441 in 1892 and $1,992,458 in 1893. 

He also finds that since October 13, 1893, when the receivers were 
appointed, the operativa of the property of the Oregon Short Line 
Company has not produced s»flicient net revenue to pay expenses of 
such operation, taxes and the fixed interest charges upon its mort- 
gage bonds, and that the same is true as to the operation of the prop- 
erty of the Union Pacific Railway Company as to its operating ex- 

nses, taxes and interest upon its mortgage bonds; that E. MoNiel 

as been made separate receiver of the Oregon Railway & Navigation 
Company. The Master finds that the Union Pacific receivers have 
not ratified or adopted the contracts complained upon. He recom- 
mends that an order be made whereby it shall be determined that 
the receivers have not ratitied or adopted said contracts, or either of 
am, ond that they are not bound to perform the covenants therein 
contained. 

As to the petition regarding the Oregon Short Line contract, there has 
been interposed in opposition thereto the answer of John F. Dillon 
as sole surviving trustee under the mortgage of the Oregon Short Line 
Railway Company dated November 1, 1881, and a committee repre- 
senting holders of bonds secured thereby. The Master finds that in 
the operation of the said several properties by these receivers the al- 
lowance and division of earnings as made are fair and equitable as be- 
tween the said Oregon Short Line & Utah Northern Railway Company 
and the said Union Pacitic Railway Company. ~te finds further that 
the revenues derived from the operation of the Oregon Short Line & 
Utah Northern Railway from all sources are insufficient t» pay the 
charges specified in that behalf in said contracts complained upon; 
that the total revenue obtained bythe receivers from such operation 
by them from October 13, 1893, to July 31, 1894, inclusive, was $3,- 
882,581; that the working expenses, taxes, ordinary repairs and 
charges for interest accrued on bonds during said period amounted to 
$5,241,302, the result being a deficiency of revenues necessary to 
pay said charges of $1,358,721. He recommends that an order be 
made whereby it shall be determined that the receivers are not bound 
to keep or perform the covenants and obligations therein contained. 

As to the Union Pacifie Denver @ Guif contract, in pursuance of 
which the Union Pacitic operated the road and endorsed the consols of 
that company, the Master finds that by a decision of the Circuit Court 
filed March 30, 1894, it has been determined that these receivers have 
announced said contracts, and are not bound thereby. 

As to the petition regarding the St. Joseph & Grand Island contract. 
in pursuance of which the Union Pacific operated the road and endorsed 
a guaranty of interest on its bonds, the Master finds that in the opera- 
= of the said railroad, for the period from October 13, 1893, to July 

, 1894, inclusive, the earnings have amounted to the sum of $696,- 
710, and that the expenses of such operation, together with taxes 
paid, have amounted to $563,346 97; and that the accrued interest on 
the first mortgage bonds of said company during said  per- 
iod was the amount of $336,000, and that such earn- 
ings are insufficient to pay such expenses, taxes and charges 
by the sum of $202,637; that in Stating said account the 
amount which would be payable to the K. City & Omaha under 
the terms of the contract of Jan. 1, 1887, has been excluded as has 
also the ameunt which said St. Joseph & Grand Island Railroad Com- 
pany would be entitled to receive from the Union Pacific Railway 

ompany under the terms of the traftic contract of July 1, 1835. He 
an ey that an order be made herein whereby it ‘shall he deter- 
ee me receivers are not bound to perform the conditions of 

As to the Kansas City @ Omah7, the e: ings fr . , 9: 
July 31, 1894, amounted to $06,307. nmr Renn diime May Ree yn Ba 
to $137,248, the interest on the first mortgage bonds for said period to 
$108,520. The said expenses, taxes and interest charges exceed the 
amount of earnings by the sum of $149,371. In stating said account 
bo oo which said Kansas City & Omaha RR. Co. would be en- 
ow ely 3 ag from the St. Joseph & Grand [sland RR. Co. and the 
Sean Facific Ry. Co. under the traffic eontract of January 1, 1887, 

erein complained upon, has not been included. The Master recom- 
ery that an order be made herein whereby it shall be determined 
the ene are not bound to keep or perform the conditions of 

As to the contract with the st Joseph &@G y " 
po dh trustees dated December 31, Ibo LS the Mastee Bade tant ten ne 
enn ee a bound by the covenants contained therein and he 
ne that pet at be made herein whereby it shall be deter- 
the parties tharete are not bound to perform the obligations of 

As to the Union Pacific Lincoln & Colorado contract. he finds th: 

Ste PRON Ee a7 ore act, nds that the 
aon : — Ry. Company has been obliged to pay ont of its own earn- 
a & ned ess than $30,000 each year to meet its cuaranty obligation un- 
pm the contract and that the amount required to meet such guaranty 
the te year 1893 was the sum of $32,188. That in the oper tion of 

prope rty of said Union Pacitie Tineoin & C Jerado Railway Com- 
pany by the receivers herein, the gross revenues from all sources, in- 
Suiting the gross receipts from all business interchanged with the 
ae ro the Union Pacitic Railway Company, have been insuflicient to 
bet he charges guaranteed in said contract, and that the perform- 
nee of said contract by these receivers would operate as an unjust 
That the enue revenues of the Union Pacitie Railway Company. 
; ers have not ratified said contract, but have operated 


As ‘a conclusion he recommends that an order be made herein that 
said receivers be relieved from all liability under or by reason of saiq 
contract, and that they be allowed to operate the property in its ow, 
interests and w.thout regard to the terms of said contract. 

Union Pacific Denver & tialf.—In the suit of the Amer- 
ican Loan & Trust Company of Boston in the Unitei States 
Court at Denver for the foreclosure of the mortgage on the 
Union Pacitic Denver & Gulf Railroad, the company askg 
for the appointment of E. Ellery Anderson as co-receiver, 
with Mr. Trunbull. Mr. Anderson says he is in thorough ac- 
cord with Mr. Trunbull, and the application for his appoint- 
ment is owing to a desire on the part of large interests in the 
bonds to have adequate representation. He represents the 
Drexel, Morgan & Co. interest, which holds $8,000,000 out of 
$15,000,000 of the 5 per cent bonds now pledged as collateral 
for the Union Pacific 6 per cent trust notes. A dispatch from 
Denver says: Papers will be filed by ex-Gov. John Evans in 
this suit, the ooject of which is to prevent the foreclosure of 
the bonds of the Union Pacific Denver & Gulf RR. Co, held 
by the American Loan & Trust Company. ‘The ground taken 
is that the boads were fraudulently transferred to the Union 
Pacific, no consideration being given for them, and that the 
receiver of the Gulf Road is not required to meet the interest, 


Union Pacifie—Kan-as Pacifie.—The committee of the 
Kansas Pacitic 6 per cent bondholders give notice that they 
have extended the time for signing the bondholders’ agree. 
ment without penalty until November 10th. They state that 
the suit to recover the collateral taken from the trust hag 
been brought in the Supreme Court of New York State and 
that progress is reported. They say that the agreement 
should be signed at once at the Continental Trust Co. of 
N. Y. or the State S:reet Safe Deposit & Trust Co. in Boston 
in order to participate in the benefits obtained, bonds not to 
be deposited until called for by the committee. 

Union (Street) Railway of New York.—The report to the 





New York State RR. Commissioners for the quarter ending 

Sept. 30 was as below, the percentage of operating expenses 

to gross earnings being 49°26 agsinet 43°48 : 
vet 


July 1 to Gross I Fixed Balance, 
Sept. 30.— earnings. earninas. charges. surplus, 
1894 . cence --2202$136,338 $69,416 $37,675 $31,741 
REET ccccesesewa - 130,177 73,573 37,026 36,547 


The balance sheet Sept. 30, 1894, shows: Loans and bills 
payable, $135,000 ; all other current liabilities, $106,676. Cur- 
rent assets—Cash, $50,065 ; stocks and bonds of other com- 
panies, $150,000; other investments, $7,637; due by com- 
panies, etc., $50,142. 

United States Cordage.—The Western Twine Company 
has been formed to undertake the sale of the twine held by 
bankers as security for the loans which were made to the old 
National Cordage Company. This twine, amounting to 
20,000 tons, has been hanging over the market and is 
said to have had an extremely depressing effect on the 
company’s business. It is reported also that the United 
States Cordage Compiny has concluded satisfactory banking 
arrangements for a long term that will enable it to handle 
the raw material required in its business, This facility, in 
addition to the working capital provided by the reorganiza- 
tion and in hand, it is said, places the company in position to 
pursue an active policy in extending its business. 

United States Express.—As to the dividend usually paid 
in November, a circular has been sent to the stockholders stat- 
ing that the following resolution has been adopted by the 
board of directors : 

Whereas, The recent protracted strikes upon the railroads, and the 
depression in the general business of the country. have so affected 
this company as to cause a heavy falling off in its traffic, thereby 


greatiy reducing its earnings; therefore, 
Resolved, Thit this board deems it inexpedient at this tims to de- 


clare any dividend upon its stock. 

Valley of Ohio.—The suit to foreclose the first and c onsoli- 

dated mortgages by th » Central Trust Co., trustee, under both the 
mortgages, came up for final hearing this week at Cleveland 
before Judge Ricks in the United Scates Circuit Court. The 
foreclosure was opposed by counsel representing the first 
mortgage bondholders’ committee. Briefs were ordered to be 
submitted. Negotiations are pending with the Wheeling & Lake 
Erie interests which may change th2 present status notwith- 
standing the opposition of the Baltimore & Ohio, which con- 
trols the stock and $900,000 consols, 
Wabash.—The company has negotiated with a syndicate 
headed by Messrs. Kuhn, Loeb & Co. asale of $8,000,000 first 
mortgage fives at 102 and interest less a bankers’ c »m mission, 
These bonds will be issued to retire the North Missouri and 
St. Louis Kansas City & Northern sevens maturing next year, 
having been reserved for that purpose under the general first 
mortgage. About $1,000,000 of the maturing bonds have been 
already converted and the remainder are provided for by this 
sale. This exchange of the $9,000,000 sevens for fives will re- 
duce the Wabash charges $180.000 a year and make the fives 
a first mortgage on the main line. 

Western New York & Pennsylvania.—Judge Coxe this 
week issued a decree confirming the decree of foreclosure by 
the United States Circuit Court of Western Pennsylvania, 
in the case of the Fidelity Insurance Trust & Safe Deposit 
Company against the Western New York & Pennsylvania 
Railroad Company and Samuel G. De Coursey as receiver. 
The decree orders that if the indebtedness be not satisfied by 
October 25 the complainant may take action to sel! the prop- 





i do ei in substantially the same manner as it had been operated 
— 0 saic receivership, and with the allowances of earnings which 
ere equitable as between said several properties, and that said! 
pro erty of said company has received in effect all the benefits that | 
could be derived by it from an independent management thereof. 


erty under the second mortgage. This action is in pursuance 
of the plan of reorganization. 
= For other items of Investment News see pa ce 742- 
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PULLMAN’S PALACE CAR COMPANY. 





ANNUAL STATEMENT FOR THE FISCAL YEAR END- 
ING JULY 31, 1894, 
INCOME ACCOUNT. 
REVENUE. 


$8,761,934 98 
6,385 92 


826,746 25 
$9,595,067 15 


From earnings of cars 
OD” - I nas nce B ncn cnctin shabvesutgnssct cedncactgndss 
« Rentals, Dividends, Interest, etc. (including loss 

in Manufacturing Department) 


9 
9 


DISBURSEMENTS. 
Operating expenses, including maintenance of interior 
Purnishings of cars, iegal expenses, general taxes and 
insurance . . . 
proportion of net earnings paid other interests in Sleep- 
ing Car Associations controlled and Operated by this 


$3,497,298 00 


Company ..----- Pee eee reer rer rere reer rrr rrr 897,352 25 
Dividends on Capital Stock. ..............ccccccccececsenes 2,880,000 00 
$7,274,650 25 


SURPLUS FOR THE YEAR—being excess of revenue over 
ordinary disbursements, carried to credit of Income 


Account $2,320,416 90 


FINANCIAL STATEMENT. 
ASSETS. 

1,650 Cars and Equipments, inclnding franchises. ......$24,248,793 22 
*Amount invested in Car Associations controlled and op- 

erated by this Company 5,273,331 32 
Real Estate and Plant, 505 acres of land, Car Works, 

homes for workmen and other improvements at Pull- 

Bn 55 4tsi40 cin ae eer ann ethan konnnd ie sny eects taseeaat 
Real Estate and Pullman Building, Chicago ie 
Real Estate and Plant, Detroit Shops ... 
Real Estate and Plant, St. Louis Shops... 
Real Estate and Plant, Wilmington Shop a 
Other Real Estate............ Seessasiasice ere err Looe 
Lumber and other Construction Material and Operating 


7,500 413 61 
993,023 74 
401,184 95 
218,613 07 
167,889 68 

15,909 38 





Supplies, including carsin process of construction, ete. 3,672,062 91 
I snc s:paccsdisnscuvconapedannsedsisenss Sictipegs s4nase 108,863 74 
Furniture and Fixtures in the several offices of the Co.. 113,605 63 
eee aa 7,242,194 55 
Bin bncedaess oss cccedmensecébescccetccuse sasscncstucosens 1,313,573 06 
Car Lease Warrants........... 

Miscellaneous. .............--.. 800 
Beceivers’ Certificates........ « 330 97 10,773,147 87 











Bae MK LIABILITIES. 
Capital Stock issued, 360,000 shares, par value, $100 


each 
Surplus—Invested in the Assets of the 

Company $28,112,060 04 
Less written off during the year: 

For loss on cars sold or destroyed, 


replaced by new cars $20,231 41 
ver balance of account for rebuild- 

ing and remodeling cars into 

latest standard Pullman GCars..... 
For balance of taxes prior to August 


23,193 72 


EE ddan cenccnansasdn adores iene 30,288 80 
For depreciation in market value of 

GRENDEL, 0 o ccncvecsscagctceesesseeses 380,611 37 
For depreciationin sundry properties 515,128 61 
For doubtful accouuts................ 100,000 00 
For estimated depreciation of Cars 

not in regular service, but used for 

temporary purposes......... eee---- 1,000,000 00 





$2,069,453 91 $26,042,606 13 
Embraced in the following accounts: 
Contingency reserve 
Depreciation account 
SS I ee TEE Te ,100,000 00 
ED Ms cccnccecenesapneages 23,787,295 64 
$26,042,606 13 


1,155,310 49 


(franchises, 








* Total number of cars owned or controlled, 2,588. 





ANNUAL MEETING. 
CHICAGO, THURSDAY, OCTOBER 18, 1894. 


President Pullman supplemented his annual report with the 
following general information: 

During the fiscal year the contract with the St. Louis & San 
Francisco Railway, which would have expired May 19, 1894, 
and the contract with the Colorado Midland Railway Com- 
pany, which would have expired July 1, 1902, were replaced 
Ta contracts dated August 1, 1893, expiring February 1, 

There have been built during the year for the use of the com- 
pany 15 parlor and 6 dining cars at a cost of $347,947 87. 

The number of cars owned and controlled is 2,588, of which 
2,335 are standard and 253 tourist or second-class cars. 

The number of passengers carried during the year was 
5,282,323, and the number of miles run was 197,409,503. Dar- 
ing the previous year the number of passengers carried was 
5,673,129, and the number of miles run 206,453,796. The year 
Just ended shows, therefore, a decrease of about seven per 
centin the number of passengers carried and of about four 
per cent in the number of miles run, 

The total mileage of railways covered by contracts for the 
operation of cars of this company is 126,411, 

The value of the manufacture product of the car works of 


tries, including rentals, $578,014 28, making a total of $4,925,- 
331 61, against $13,414,708 92 for the previous year. 

The total number of persons ia the employ of the company 
in its manufacturing and operating departments is 10.858, and 
the wages paid during the year $4,968,548 78. The number of 
employees for the previous year was 14,635, and the wages 
paid $7,751,644 32. 

The Pullman Loan & Savings Bank shows savings de- 
posits at the end of the fiscal year of $356.361 75, a decrease of 
$256,740 46 compared with the previous year. The number of 
depositors has decreased during the vear from 2,260 to 1.353, 
and the average tor each depositor has decreased from $271 28 
to $263 38. 

The strike at the car works, which occurred May 11, 1894, 
in consequence of which the works were idle for the remainder 
of the fiscal year (about twelve weeks), and the temporary 
disturbance of railway travel, account for some part of the 
large differences between the figures of this and the preceding 
year, above given. 

Several public statements made on behalf of the company 
and also those made before the United States Strike Com- 
mission, giving in much detail the circumstances and events 
of the strike and the position of the company therein, have 
been embodied in a pamphlet, a copy of which was duly sent 
to each shareholder, 

The depression in the car-building business, which began in 
1893, manifested itself not only ina falling off in the prices 
for cars, averaging in all classes 24 per cent, but in such stag- 
nation that the force in the Pullman shops on November 1, 
1893, was less than 1,100, while the average number employed 
in the fiscal year ending July 31, 1893, was 4,497. In the 
months of August and September, 1893, we had an opportu- 
nity of making only six bids for work, of which but three 
were accepted. 

In order to procure car-building contracts a reduction of 
the wages of April, 1893, of the car shop employees, averag- 
ing 19 per cent, was made, to make them correspond with 
those paid by other car manufacturers, and by making bids at 
shop cost and less we secured work aggregating about 
$1,500,000 and were underbid on bids for nearly the same 
amount. On the accepted bids our net loss was over $50,000. 
By taking this course we had been able by last May to secure 
work enough to raise the number having employment to 
nearly 3,300. 

Although these conditions were carefully explained to a 
large committee of the shop employees, three-fourths of them 
were persuaded to enter upon the strike because the company 
declined to restore wages to the scale of the prosperous times 
of the early part of 1893. Several suggestions were made to 
the company that it should consent to arbitration as a means 
of ending the strike, but it declined to do so upon the ground 
that it being an ascertained fact that even at the existing rates 
of wages car-building contracts could only be pr cured for 
execution at actual and serious losses, the company could not 
possibly submit to the discretion of any person not responsible 
to its shareholders the question whether or not it should in- 
crease its manufacturing losses by any increase of wages, or 
even whether or not it should continue the manufacturing of 
cars at current prices at the wages complained of, 

On June 22d a demand for arbitration was presented to the 
company by acommittee of the American Railway Union, 
accompanied by the threat of an attempt to stop the opara- 
tion of Pullman cars, This attempt begen on June 26th, and 
after much public discomfort hid been caused and great dis- 
orders had been inspired, of such violence and extent as to re- 
quire the intervention of the United States military forces, it 
was practically overcome by about the middle of July. 

We then began receiving applications for employment at 
the shops. and were able to open the repair department on 

August 2d, and graduaily the other departments; but the 

business to be done has justified the employment of little 

more than three-fourths of the number employed at the time 
of the strike. 

There has been no substantial change in the condition of the 
car-building business, and the contracts taken by us before the 
strike and those taken since the strike are being executed at 
prices which give no ' rofit, and such contracts are taken be- 
cause the shops are being kept in operation for the repairing 
of the company’s own cars, and to give as much employment 
as is possible in the present condition of business, 

I have learned in various ways that a good many persons 
during the strike lost sight of its true origin and gained the 
impression that it was influenced by the house rents at Pull- 
man not being lowered when wages were reduced from the 

high scale of the spring of 1893. That this is not true isshown 
by the fact that more than two-thirds of the employeas who 

began the strike were not tenants of the company; indeed, 

between 500 and 600 of them owned their own homes. It is 

true that frame houses, at slightly lower rents, may be had in 

the adjacent towns by such employees as do not consider the 

small difference in rent to be much more than made up by 
the advantages of well-built brick houses, with gas and water 
and drainage connections, situated on paved and shaded and 
cleaned streets and in attractive surroundings. These things 
being taken into account, the rents in Pullman are really 
cheaper. When it is considered that there are more than 

1,800 tenements in Pullman and that there have b2en in the 

fourteen years since the town was founded only about six 

forcible evictions of undesirable tenants, it is clear that the 

relations of the company with its tenants have bean frea 





the company for the year was $4,347,317 37 and of other indus- 





from difficulty in a most extraordinary degree. 
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The number of men now employed at the shops is 2,640 and 
the scale of wages now is the same as that existing at the 
time of the strike, and rents are promptly paid. As to the 
tenants who were not re-employed, none of them have been 
evicted or unduly pressed for their arrearages of rent. There 
has been a gradual voluntary departure of unemployed 
tenants going on, as they have found work elsewhere, and 
there are now 279 of them remaining. 

The real cause of complaint during the autumn of 1893 and 
the succeeding winter was not altogether on account of the 
scale of wages, but largely because there was not enough 
work to give an opportunity for anything like full earnings 
by all the men. 

The average daily pay to journeymen mechanics at the 
time of the strike was $2 03, and charges of insufficient wages 
have for their foundation chiefly the misleading statements 
of three mechanics to whom full employment could not be 
given, but twoof whom nevertheless earned $634 and $642 
respectively in the year, and the other earned $345, working 
hardly more than halftime. The wages paid were in fact 
current wages in such trades, and substantially the same as 
at our Wilmington shops, where the attempt of the American 
Railway Union to cause a strike met with no conctirrence on 
the part of the employees. 

If the men had continued at work instead of remaining idle 
for nearly three months, wages amounting to more than 
$350,000 would have been paid them, a sum to be contrasted 
with the total value of contributions made for them, which 
so far as we are advised did not exceed $50,000. 

I may observe also that there have been indications of a 
feeling in some quarters that this company ought to have 
maintained the scale of wages existing in the car manu- 
facturing department in April, 1893, without regard to the 
current selling prices for cars, paying the consequent in- 
creased losses in the car-building business out of the company’s 
earnings in the independent business of operating sleeping 
cars, and thus sharing the sleeping car earnings with the car- 
building employees, who, to use the language of one ques- 
tioner, ‘‘had been working for a long time.” Such a prin- 
ciple of business would as well require the mechanics to be 
kept on the roll at full pay, even if there was no work for 
them. It must also be remembered that the company’s busi- 
ness of operating sleeping cars is the growth of twenty-seven 
years, and the entirely independent business of car-manu- 
facturing, for sale, at Pullman, has been going on only one- 
half that time. At what point did a principle take effect, 
that the latter business must be kept going by the former, 
regardless of their independence or of the discrepancy be- 
tween the cost and selling price of cars? Atthe time of the 
strike 227 of the so employees had been in the employment 
of the company for less than a year and more than half the 
entire force had been with the company less than five years. 
Had a)l of them earned a guarantee of uninterrupted, undi- 
minished wages? And if not, where was the line to be 
drawn, and what was to be done in respect to shop employees, 
of varying terms of service, who were laid off in the summer of 
1893 for lack of work, and who have not been re-employed ? 

Of the present force at the car shops only about 300 are new 
employees, and the remainder have returned to their former 
work with, I believe, a widely pervading feeling that they 
have learned by experience that this company was earnest in 
befriending them in seeking work for them when little was 
to be had and in giving them work at wages which the sell- 
ing prices of their product did not justify, and that the 
genuineness of the interest of this company in their welfare 
is far more to be trusted than the promises of the agitators 
who misled them. 

By increased attention to their work the mechanics have 
under the same scale of piece-work prices increased their aver- 
age daily earnings from $2 03 in last April to $2 16 in the last 
half of September, the latest report received. 








Called Bonds—Louisvitle & Nashville.—In accordance 
with the terms of the mortgage on the Evansville Henderson 
& Nashville division of this company the thirty bonds have 
been drawn for the sinking fund. Thenumbers and other in- 
formation are given in the advertisement in another column. 


New York Stock Exchange—New Securities Listed.—The 
followi: g new securities have been listed by the New York 
Stock Exchange: 

LITTLE Rock & MEMPHIS.—$1,720,000 Central Trust Company cer- 
tificates of deposit of the first mortgage bonds. 

a BITUMINOUS COAL.—$803,100 first mortgage sinking 

SAVANNAH FLORIDA & WESTERN.—$4,056,000 first consolidated 
mortgage sixes. 

New York & East River G@as.—This company has turned 
gas through its tunnel under the East River into its New York 
mains, There are said to be about forty miles of mains com- 
pleted in the thickly populated up-town residence sec- 
tions, and work is being pushed in extending the mains as 
rapidly as possible. 

Toledo St. Louis & Kansas City.—Receiver Callaway of 
this company reports the following receipts and disburse- 
ments from May 22, 1893, to September 30, 1894: 


Receipts— Disbursements — 
Cash, May 23, 1893.... $7,863 | Accounts priorto May 
Accounts prior to that i Si cinc mteacieneaie $572,838 
SF indie tnskietotened 167,342 | Current accounts....... 3,047,082 
Current accounts...... 3,468,509 —— 
a WAR  coccccccecessasci $3,619,921 





DOOR cccccccce coccccee $3,643,916 —_—_—__—- 
| Cash Sept. 30,1894... $23,994 





The Commercial Times. — 


OT 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Oct. 26, 1894, 

Some improvement in business is reported among jobbers 
and retailers, the movement confined to thoroughly staple 
and seasonable goods. Demand for bulk parcels of supplies at 
first hands, however, continues unusually small for the season 
of the year, and some of the leading commodities are posi- 
tively neglected. Speculation in merchandise is confined to 
narrow boundaries. Developments in regard to crop con- 
ditions during the week have been of unimportant character, 
At the South cotton has encountered nothing of a damaging 
character; the harvesting of sugar cane is under way, with 
promise of a good yield; and the previously noted fear of 
some shortage in rice crop as compared with original esti- 
mates is s'ill entertained. In the Middle, Western and North- 
western latitudes there are a few localities from whence come 
complaint of slow development of fall-sown wheat, but ina 
greater portion of the seeded area the grain is doing well, 
The marketing of both wheat and corn continues moderate, 
The foreign demand for grain and flour is unsatisfactory, 
Cured meats have sold slowly at declining prices, in conse- 
quence of increasing arrivals of well fatted swine. 

Lard on the spot has continued to meet witha very slow 
trade and prices have further declined, closing easy at 7-25c, 
for prime Western, 614c. for prime City and 7:75c. for refined 
for the Continent. The speculation in lard for future de- 
livery at this market has remained at a standstill and prices 
have been quoted nominally lower in response to weaker ad- 
vices from the West and the continued full receipts of swine 
at primary points. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
Qa nss ee ccctsses ces TOR FES 7°55 7°35 740 7:20 
TJANUBTY 22.2200 coccse.cee 740 742 #£7:40 720 725 7.00 

Pork has met with a slow trade and prices have declined, 
closing easy at $13 75@$14 50 for mess, $14@$16 50 for short 
clear and $14 50 for family. Cutmeats have been in slow de- 
mand, closing at 734@8c. for pickled shoulders, 914@9%4c. for 
pickled hams and 5%c. for pickled bellies. Beef has been 
quiet at $750@$8 for mess, $9@10 for packet, $10@$12 for 
family and $17@$19 for extra India mess. Beef hams have 
been dull, closing at $17@$17 50. Tallow has been quiet but 
steady, closing at 45g@4%¢c. Lard stearine has been quoted 
nominally at 9c. Oleo-stearine has been dull and easy, clos- 
ing at 614@7c. Cotton-seed oil has been in slow demand and 
weak, closing at 25c. for prime crude and 29@30c. for prime 
yellow. Butter has been easier, closing at 15@231¢c. for 
creamery. Cheese has been moderately active and steady at 
8@l1lc. for State factory, fullcream. Fresh eggs have been 
steady at 191¢c. for choice Western. 

Raw sugars underwent further decline and found some sale, 
but in general the market was dull and is in buyers’ favor at 
the close. Centrifugal quoted 3c. for 96-deg. test and 
muscovado 3c. for 89-deg. test. Refined sugars have con- 
tinued disappointingly dull, and prices without change. 
Granulated quoted 4°gc. Teas and spices neglected and 
nominal, 

Coffee has been somewhat more active, and on desirable 
goods the tone was firm, with valuation fractionally raised. 
Rio quoted at 15c. for No. 7; good Cucuta 173¢c.@18c., and 
interior Padang 2214c.@22t¢c. Speculation for future de- 
livery has been of fair proportions, with an upward inclina- 
tion of values, especially on the near months, which have 
been covered somewhat freely, and the close is firm. The 
following were final asking prices : 





OeB.ccescccecces SOGOG. PBR vce cccesdss 13°S@e. | April. ..cccocces 11°106, 
| ees 8 aa BEDOS. | BM -cccvacscced 10 95¢e, 
DeC.....@.ccccol2 000. | Maroh......... 11°2506.|Jume ......... secese 


Kentucky tobacco has been in better request and steady. 
Sales, 300 hhds., principally to shippers. Seed leaf tobacco has 
been moderately active at steady prices. Sales for the week 
were 2,175 cases as follows: 200 cases 1892 crop, New England 
Havana, 18@50c.; 250 cases 1893 crop, New England Havana, 
5@13c,; 260 cases 1892 crop, State Havana, 11@15c.; 600 cases 
1892 crep, Wisconsin Havana, 11:@13c., 400 cases 1893 crop, 
Zimmers, 11@12c.; 100 cases 1892 crop, New England seed 
leaf, p. t.; 100 cases 1891 crop, Wisconsin Havana, 9@10c.; 200 
cases 1893 crop, Pennsylvania Havana, 9@93{c., and 125 cases 
1892 crop. Pennsylvania Havana, 1134@132c ; also 600 bales 
Havana, 70c.@$1 05, and 300 bales Sumatra, 90c.@$3, in bond. 

The speculation in the market for Straits tin has been quiet 
and prices have further declined in response to weaker foreign 
advices, closing easy at 14‘75c. Ingot copper has been pe 
and without change, closing firm at 9°60c. for Lake. Les 
has been quiet but steady, closing at 31214 for domestic. 
Spelter has been quiet and unchanged, closing at 33740 
3°40c. for domestic. Pig iron has been without change at 
$9 75@$13 for domestic. 

Refined petroleum has been steady at 5-L5c, im bbls., 2°65¢e. 
in bulk and 6'25c. in cases; crude in bbls, has been steady, 
Washington closing at 6c. in bbls. and 3°50c. in bulk; naphtha 
53. bid. Crude certificates have been steady, closing at 
83c. bid. Spirits turpentine has further advanced, closing 
steady at 29@291(c, Rosins have been firmer, closing at 
$1 40@$1 45 for common to good strained. Wool has been 10 
ae but steadily held. Hops have been quiet but 
steady. 




















OcTOBER 27, 1894. | 





THE CHRONICLE. 





743 








| 


this ev 
inst 


week 
1,81 





COTTON. 


FRIDAY NIGHT, October 26, 1894, 
MOVEMENT OF THE CROP, as indicated by our telegrams 
the South to-night, is given below. 


For the week ending 
ening the total receipts have reached 397,676 bales, 
331,131 bales last week and 315,816 bales the previous 
- making the total receipts since the Ist of Sept., 1894, 
1,287 bales, against 1,475,239 bales for the same period of 





1393, showing an increase since Sept. 1, 1894, of 336,048 bales, 
pweipis al— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 




















galveston..-.-- 10,118) 26,288, 12,413| 11,714’ 17,244| 12,062 89,839 
yolas00, H0--2-| ----0-| cecees eee! See sescee| 2,483 2,483 
sew Orleans... | 22,942) 31,250 29,343) 18,015, 16,061 15,573 133,184 
BAAD 000 22000 608] 3,425) 839, 942) 1,924) 1,357, 9,095 
Plorida....-----| <= ee | beaks omseigl cibaiges | 193 198 
fevannal ...--+ 8,261' 11,529| 11,081) 10,669, 10,727, 11,236) 63,553 
SAG] stntel sanies] vesieel «me | cent | 7,216 7,216 
Qharleston ..... 3,708| 4,873) 3,089] 4,158) 3,753 3,004 22,585 
Pt. Royal, &C.)  --2000| --neee| -enwne| +000 conve “| 69 69 
wilmington...) 3,477] 2,763] 4,011] 3,480) 5,166] 3,139) 22,036 
Wash’ton, &C.| -.... Seen seats, pea phate. | 74 74 
Norfolk...-.---- 2,483] 3,410) 3,523] 1,410) 3,223) 3,581| 17,630 
West Point...) 1,601] 2,465] 5,741) 2,976, 1,649) 3,319, 18,251 
Wport N.,&C.| scenes] coneee] -eeee of. sanaea}  asaest 2,018) 2,018 
EE es a 1,025) 874 2,576 
— ES Bee es Bee ee | 3,087| 3,087 
Philadelph’acc) 213) 891) 190) 554) 801] 1,138) 3,787 
qot’ls this week| 53,411| 86,894] 70,907| 53,918 61,573| 70,973|/397,676 











The following shows the week’s total receipts, the total since 





Sept, 1, 1894. and the stock to-night, compared with last year. 




















1894. | 1893. | Stock. 

Reccipis 0 | This Since Sep.| This |Since Sep. 

Oct. 28. | eek, | 1, 1894. | Week. | 1,1993.| 1894 | 1895. 
Galveston...| 89,839) 444,387] 65,409) 314,530) 171,754) 150,919 
Velasco, &0.| 2,483 12,272 3,693) 10,558 316 3,935 
New Orleans|133,184' 543,349 118,851! 397,007] 222,138) 201,345 
Mobile......- 9,095| 67,347) 13,439 57,136) 23,079) 23,132 
Forida...... 193) 1,657) 639 4,439 eaigss anid 
favannah...| 63,553) 320,483) 58,817} 333,951) 138,494, 128,058 
Brwick,&c| 7,216) 32,358 9,278 15,491) 15,373 3,300 
(harleston...| 22,585) 128,180 22,706 119,487; 55,116! 72,340 
P.Royal,&o 69, 23,664 2 6,794 eR 
Wimington..| 22,036, 87,379! 14,336 62,646| 27,128} 27,565 
Wasn’n, &o 74 188 23| 55 iat oseeon 
Norfolk... .. 17,630 79,590 32,637 96,419) 22,588, 52,730 
West Point 18,251| 36,193, 14,174) 37,795, 15,383, 15,301 
Wp'tN.,&0} 2,013 4,965, 1,342| 2,992 2,957 351 
New York...) 2,576 3,049} 500 995, 91.396) 164,265 
Ss a ‘ 56 «463, «1,389 7,500, 10,000 
Baltimore...| 3,087} 13,941] 1,438 8,554 16,830 18,063 
Philadel.,&0.| 3,787) 12,229 491! 5,021| 11,235 6,472 
Totals ..... 397,676/1,311.287 358,238 1,475,239] 821,347 878.176 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Rueipis ai—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 

Galves'n,&c.| 92,322| 69,102} 56,049) 65,171) 63,574 54.673 
New Orleans} 133,184) 118,851) 72,345] 105,270) 103,712 100,645 
Mobile ...... 9,095) 13,439) 9,459) 15,141) 13,218 14,924 
tevannah...| 63,553) 58,817| 59,254) 56,340) 54,860, 49,718 
Char'ton,&o.| 22,654) 22,703) 27,965) 30,860, 20,519! 18,384 
Wilm’ton,&c} 22,110, 14,359) 11,633] 9,417) 11,378 6,297 
Norfolk ..... 17,630, 32,637] 16,063] 23,753] 29,777| 20,874 
W.Point,&c.) 20,269] 15,516) 18,579) 20,823) 19,885, 2),068 
Allothers...| 16,859] 12,809] 19,112] 18,669] 26,265) 22,627 
Tot this wk.) 397,676, 353,238) 290,470, 350,489| 343,183 “308,215 
Since Sept. 1/1811,237 1475,239|1418,423 2143,342)2097,48711925,076 





The exports for the week ending this evening reach a total 
of 265,992 bales, of which 105,891 were to Great Britain, 32,703 


to France and 127,393 to the rest of the Continent. 


Below are 


the exports for the week and since September 1, 1894, 






































Week Ending Ut. 26. From Sept. 1, 1##4, 0 Oct. 26. 1804 
Reports Exported to— Exprr'ei to - 
from— | Great Conti-| Total | Great Conti- 

Brit’n.| France| nent, | Week. | Britain.|France| nent, | Total. 
Galveston... 63,941] 6,859] 13,221) $4,051] 115,621) 59,326] 59,498] 234,445 
Velasco, &e....| ...... PF: S00 C000 sist ann 10,527} 10,527 
New Orleans. .| 23,607] 18,036] 40,847} 62,510] 146,199] 51,693; 95,526] 293,419 
Mobile& Pen.) ......) ...... Spee Pe eee 2.208 8,941 
Savannah.....| ...... 3,350) 13,520) 21,910) ........| 3,350] 95,615] 98,968 
Bronswick....| _..... OY kets pints 5,000} ...... 3,450 8,450 
Charleston*...) ...., 2,100] 33,148] 35,218] 31,519] 2,100] 54,876] 88,495 
Wilmington. | ...... 9,335] 9,335} 9,323 46,540] 55,863 
EE RORES een Tiana: ‘Speier Sree Bere 4,172 
AF GENE a Sei Gerke Si Rs eee eee Bee gt 
Wr'tNews, &el GE Bene 939 969 
New York, 9,881} 2,283] 4,016! 16,161} 60,016 5,199] 40,142] 105,357 
Boston......... 6,680} ..... 51] 6,711] 28,122 231! 28,353 
Baltimore...) 1.522 5,985] 7,787] 10,476] 100, 20,485) 31,061 
Philedelp’a ...) | |... 200} 200; 3312] .. ..| | 8,082 
Total... 105,801) 32,708] 127,393,265,902| 421,467 121,768, 429,761) 972,986 
Total. 1808... 93.347! 26 137] 88.356 /208,940 349,990'102,931' 205,505! 748,516 

















*Ineluding Port Roya), 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 



































ON SHIPBOARD, NOT CLEARED—FOR 
Leaving 
Oct, 26 at— Great | Other | Ooast- Stock. 
Britain. | ?4"¢-| Foreign| wise Total. : 
New Orleans...| 39,119 | 32,169 130.728 
Galveston...... 43,116 | 14,969 70,25 
Savannah......| 6,000 2°. 00 101,494 
Charleston..... 14,900; Noné. 34,216 
Mobile ......... | 12,000; None. 10,279 
Norfolk ........ | 10,700| None. 888 
New York...... | 4.600) 1,230 75,016 
Other port ....| 23,000| None 58,382 
Total 1894...| 153,435 50,418 118,533 10,700 333,036 | 487,262 
Total 1893...) 156,455 | 31,621 | 92,912 | 18,217 | 299,205 | 578,971 
Total 1892...| 148,805 | 55,244 | 91,172 | 12,509 | 307,730! 628,754 





Speculation in cotton for future deliuery at this market ha® 
been more animated and the fluctuation in price sharp. A 
large proportion of the business, however, was liquidation or 
changing engagements to new positions, and it isa notewarthy 
feature of the situation that at the lowest price for contracts 
ever known no substantial investing element is attracted. 
The week under review opened on Saturday with only a lim- 
ited demand, a slack tone abroad and considerable offering of 
“long” engagements, under which the value line dropped 7@8 
points withoutrecovery. Monday opened with a decline of 
4@5 points, followed by a quick advance, leaving a net gain 
at close of 3@4 points over preceding market. A slightly 
better tone in foreign advices and a desire of shorts to take 
— at prices which had reached the lowest plane ever 

nown appeared to be the main stimulating features. On 
Tuesday, after starting 4 points lower, price showed 
renewed buoyancy and made a very rapid advance 
of 16@17 points on a demand to cover and some mani- 
pulation of this and _ the Liverpool market by 
New Orleans operators. Wednesday opened a fraction 
higher in consequence of slightly more promising tone of for- 
eign advices, but no demand developed and 7@38 points decline 
followed. Another 5 points shading was shown yesterday 
morning, but offerings proved light and the loss was recov- 
ered with a fractional net gain on some options. To-day the 
market has been fluctuating moderately, with very little 
change on final figures as compared with last evening, the 
average feeling 92 iy about steady. Cotton on spot dull 
at 5 18-16c. for middling uplands. 

The total sales for forward delivery for the week are 728,500 
bales, For immediate delivery the total sales foot up this week 
2,250 bales, including —- for export, 2,250 for consumption, 
— for speculation and — on contract. The following are 
the official quotations for each day of the past week— 
October 20 to October 26. 

Rates on and off middling, as established Nov. 22 by th2 
Revision Committee, at which grades other than middling 
may be delivered on contract: 





Fair. ..cce-cos --s000--22-C. 1% On. | Good Ordinary..........c.l48 off, 
Middling Fair. ....-.. - --- 7 On. | Good Middling Tinged... Even, 
Strict Good Middling..... 4g on. | Strict Middling Stained.. 73, off, 

aood Middling.. ... 5ig on. | Middling Stained ........ Ty, off, 

Strict Low Middling. 31g off. | Strict Low Mid. Stained.. 2% 39 off, 

Low Middling ....... " 748 off. | Low Middling Stained.... 13g off, 

Strict Good Ordinary..... 13; off. 


On this basis the prices for a few of the grades would be as 





























































follows: 

UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary -| 4% | 4% | 413,9) 4% | 411j6) d1tyg 
Low Middling 55ig | 551g | 538 551g | 5% 5% 
Mfiddling. aa 57% | 57% | 51536) 578 | 51319) 513;¢ 
Good Middling 6314 | 6316 6316 | 61g | 61g 
Middling Fair. . 6% | 6% | 6134) 6% | Gllyal Bllig 

GULF. Sat, | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.......cc00--c00s; 5 5lig | 5 415;¢) 415;¢ 
Low Middling ...........-..--.. 5ilig) 5ilig) 5% 5llyg, 55g 55g 
Middling.......s00---0--00---002| 618 | Gla | G3ig/ Gls | Glig | Glig 
Good Middling..._........ ec-eee| 671g | 671g | 61g 6716 | 633 638 
Middling Fair....... PEO A Fh 7 Tia | 7 6151 gl 6ld4¢ 

STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling.............-..«. «| 4% | 4% | 4%6/ 4% | 4%16| 4716 
RRs | 5716 | 576] 5 5714 | 538 533 
Strict Middling ........... ereae! 52lgq) 52lgq) 52339! 52lgq! 51939) 5199, 
Good Middling Tinged......... 57 | 5% | 5l5iq 57% | 5i8ig 5l3ig 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 





























SALES OF SPOT AND CONTRACT. 
SPOT MARKET E. lo rT lo oie of 
CLOSED. ‘x ‘on- -| Oon- ures. 
port, | sump. hen) tract, | Total. 
Sat’day.|Dull at l,gdec..| -.. OE acadl |} dime 79| 67,4 

Monday |Quiet ..... ..... ase len. weee --.| 1,170} 127,700 
Tuesday Quiet at 1), adv. ee 257! .... dink 257| 192,100 
Wed’day Quiet at !\¢ dec. adee 195) .... aed 195} 115,500 
Thur’d’y| Quiet at 11g dec. seas 406) .... ooo 406} 111,100 
Friday..|/Dull..... ........ eose 143) .... ees 143/ 114,700 
Total.| ..... -..-s0--<0| --2-| 2,250) ....| _....| 2,250) 728,500 
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TATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
w we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week, 




















Bs satingl CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
mee. 26. Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
—————_—_—_ 
Galveston... 533 551¢ 5516 53g 53g 5516 
NewOrleans| 5516 5516 55,6 5516 5516 514 
Mobile...---| 5°16 5316 5216 5316 5316 5316 
favannah...| 544 5316 54 5¥4 536 5316 
Charleston 538 54 5%4 5516 5516 5316 
Wilmington 533 54 54 33 538 538 
fortolk..---. 533 533 533 16 53g 533 
Boston ...--- 51516 578 573 5loig 57 5134 
Baltimore 5% 553 578 55g 55g 553 
philadelphia} 6% 651¢ 6554 651¢ 65) 4 6% 
ugusta .. 5516 5% 5447916 | 5534958 | 514 516 | 542516 
Memphis... 538 5516 5516 0°16 5516 5516 
¢. Louis —_ o'186 538 533 5338 538 0°16 
Houston....| 538 5\4 5g 5516 5516 5515 
Cincinnati .. 5% 5% 5% 5% 5% 51liy 
Louisville. .. 519 Ste | Sis | 5S | 5% 51s 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ....---- 51g | Little Rock.... 5 Newberty...... ..--.. 
Columbus, Ga. 5 Montgomery... 415;¢/ Raleigh........ 5 

Columbus,Miss 47 | Nashville...... 519 | Selma.......... 518 
Bufaula....... 548 | Natchez....... 548 | Shreveport..... 4% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
fhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Rec’pts from Plant’na, 
1892. | 1893, | 1894, 
127,871] 107,734'163,236 


Week Recetpts at the Ports. |St’k at Interior Towns. 
Bnding~ | s02, | 1903. | 1804. | 1802. | 1893. | 1804. 
igen Wn eel 
Sept. 2.....|120,828| 95,849 /145,547/142,500 90,756) 84,519 

© 98,,...|140,993/ 181,438) 202,221/163,+85 128 433] 109,°45| 162,378] 193 120 224,947 
am 101,120 223,458 244,616] 186,233 154,962 151,909 213,468! 251,980 237,280 

* 12...-,/259,128| 284 598 $15,816 225,870 188,723 190,402/208,765|296,359 354,309 

“ 19,....|270,733 286,789 351, 131/259,990 227,101!233,395|304 853/325, 167 424,627 

* 96. _.|290,470 $53,288 207,676 288,774 /276,9821274, 265/319,254|408.119 438,043 

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 2,023,217 bales; in 
1893 were 1,676,055 bales; in 1892 were 1,578,563 bales, 

2,—That although the receipts at the outports the past week 
were 397,676 bales, the actual movement from plantations was 
438,013 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 402,119 bales and for 1892 they were 
319,254 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct. 26 
and since Sept. 1 in the last two years are as follows: 
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1894, | 1893. 
October 26 
. Since aw 
Week. Sept. 1. Week. Sept. 1 
| 
8t. Louis...... 41,917} 129,443 15,920 53,068 
Via Cairo...... 17,799 51,421) 9,156 24,896 
Via Hannibal... éinionee ania 50 980 
DM ist asnscetsetebent .<kasan 177 524 866 
Via Louisville. 6,645 17,207| 2,362 7,848 
Via Cincinnati...... ....... 7,089 19,199) 3,231 11,652 
Via other routes, &6...... -...0- 5,273} 15.762) 2,015! 12,140 
Total 68 Overland.......... 78,723) 233,209, 33,263) 111,450 
Paducl shipments , | = 

Overland to N. Y., Boston, &c..| 9,450 29.275, 2,892 15,939 
Between interior towns ........ 763 2,221; 738 1,791 
Inland, &c., from South ...... e-| 3,124 16,393) 1,805 10,224 
Total to be deducted..........| 13,337 48,489) 5,535 27,954 
Leaving total net overland*.. 65,386) 184,720) 27,728 83,496 

*Including movement by rail to Canada. 1 Revised. 


= shows that the week’s net overland movement 
this year m 65,386 bales, against 27,728 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 101,224 bales, 





























1894. 1893 
In Sight and Spinners! | 
ings. Since | Sines 
ae Week. | gent, 1. | Week. | gepi. 1 
Receipts at ports to Oct. 26....... 397,676|1,811,287 353,233 1,475,239 
Netoverland to Oct. 26........... |" 65,386] "184.720 27,728) ” 83/496 
ern consumption to Oct. 26) 17,000} 134,000, 17,000, 128,000 
Total marketed ..... .... se-20-/480,062/2,130,007 402,966 1,686,735 
Interior stocks in excess... s-e-| 40,357| (216,930, 49/88 1| 200/816 
Came into sight during week. 520,429 (452,847 
Total in sight Oct. 26.......... [aoa 2,346,937|  ...0e 1,987,551 
Worth’nspinnerstak’gato Oct.26\__...... 376,891)... .| 173.753 





a It will be seen by the above that there has come into sight 
— the week 520,429 bales, against 452,817 bales for the 

© week of 1893, and that the increace in amount in sight 
t as compared with last year is 459,386 bales, 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening from the South denote that the weather 
conditions have on the whole been very satisfactory for out - 
door work during the week and that the gathering of the 
crop has made excellent headway. Rain has been the excep- 
tion, and where it has fallen the precipitation has, as a rule, 
been light. Cotton is being freely marketed, but our corres- 
pondent at Montgomery states that there is a growing dispos- 
ition in that vicinity to hold it for better prices. 

Galveston, Texas.—Vegetation needs more rain. Rain has 
fallen on one day of the week, to the extent of fifteen hun- 
dredths of an inch. Average thermometer 78, highest 86, 
lowest 71. 

Palestine, Texas.—Cotton is being picked and marketed 
rapidly. We have had one shower during the week to the 
extent of eighteen hundredths of an inch. The thermometer 
has averaged 74, the highest being 88 and the lowest 60. 

Huntsville, Texas.—The weather has been splendid for pick- 
ing cotton, which is coming in freely. There has been rain 
on one day during the week, the precipitation being forty hun- 
dredths of aninch,. The thermometer has averaged 72, rang- 
ing from 58 to 86. 

Dallas, Texas.—The weather has been very favorable for 
gathering cotton, but too dry to sow wheat, oats and rye. 
We have had rain on one day during the week, to the extent 
of thirty-three hundredths of aninch. The thermometer has 
ranged from 52 to 88, averaging 70. 

San Antonio, Texas.—Rain has fallen on one day of the 
week to the extent of seventy hundredths of aninch. The 
rain was of benefit, Average thermometer 75, highest 88 and 
lowest 62. 

Luling, Texas.—We have had beneficial rain on one day of 
the week, the rainfall reaching one inch and twenty-three 
hundredths, The thermometer has averaged 75, the highest 
being 90 and the lowest 60. 

Columbia, Texas.—Picking progresses well. There has been 
needed rain on one day of the past week, the rainfall reach- 
ing fourteen hundredths of aninch. ‘Ihe thermometer has 
averaged 70, ranging from 56 to 86, 

Cuero, Texas,—It has rained on one day of the week, the pre- 
cipitation reaching forty hundredths of an inch. The ther- 
mometer has ranged from 62 to 90, averaging 76. 

Brenham, Texas.—There has been beneticial rain on one 
day of the week, the precipitation being one inch and thirty- 
five hundredths, Average thermometer 77, highest 90 and 
lowest 64. 

Belton, Texas.— Rain has fallen on one day of the week to 
the extent of one inch, The thermometer has averaged 73, 
the highest being 90 and the lowest 56. 

Fort Worth, Texas.—We have had light but needed rain on 
one day of the week, the precipitation being thirty-eight hun- 
dredths of aninch. The thermometer has averaged 71, rang- 
ing from 52 to 90. 

Weatherford, Texas.—We have had rain on one day of the 
week, the precipitation reaching sixty-seven hundredths of an 
a. The thermometer has ranged from 52 to 94, averag- 
ing 73. 

New Orleans, Louisiana.—We have had no rain during the 
week, Average thermometer 74. 

Shreveport, Louisiana.—We have had a trace of rain on 
one day of the week. Picking and marketing are active. 
The thermometer has averaged 73, the highest being 87 and 
the lowest 58. 

Columbus, Mississippi.—Picking is progressing satisfac- 
torily. It has been dry all the week, The thermometer has 
averaged 65, ranging from 45 to 85. 

Leland, Mississippi.—There has been no rain during the 
past week, The thermometer has ranged from 47 to 94, aver- 
aging 71°1. 

Meridian, Mississippi.—The weather has been clear all the 
weck, Planters have made good progress with picking, and 
some small farmers here have marketed all their cotton. It 
is estimated that fifty per cent of the crop has already been 
— Average thermometer 64, highest 82 and low- 
est 46. 

Little Rock, Arkansas.—Telegram not received. 

Heiena, Arkansas.—Picking is making rapid progress. Dry 
weather has prevailed all the week. Lhe thermometer has 
averaged 68, ranging from 48 to 84, 

Memphis, Tennessee.—The weather has been dry all the 
week, and picking has made good progress. The season to 
date has been splendid for harvesting. Receipts by river 
have been hampered by low water, the present stage being 
about the lowest on record. The thermometer has ranged 
from 52'8 to 86°8, averaging 71°1. 

Nashville, Tennessee.—The weather continues exceptionally 
fine for gathering the cotton crop. We have had dry weather 
all the week. Average thermo neter 67, 

Mobile, Alabama.—The weather has been excellent for se- 
curing the crop. Rain has fallen hghtly on one day of the 
week, the precipitation reaching two hundredths of an inch, 

The thermometer has averaged 71, the highest being 84 and 

the lowest 57. 

Montgomery, Alabama.—Cotton is being marketed freely, 

but there is a growing disp9-ition to hold on for better prices 
than those ruling at present. The weather has been dry and 

warm all the week. Th2 thermometer has averaged 69, 

ranging from 51 to 87, 





+ The thermometer has ranged from 48 t» 8), averaging 64. 


Selma, Alabama.—There has been n» rain during the week, 
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Madison, Florida.—Telegram not received, 

Columbus, Georgia.—Rain has fallen on one day of the 
week to the extent of thirty-four hundredths of an inch. 
The thermometer has averaged 68, the highest being 77 and 
the lowest 53. 

Augusta, Georgia.—Cotton is coming in freely. The 
weather has been clear and pleasant all the week. The ther- 
mometer has averaged 67, ranging from 53 to 79. 

Savannah, Georgia,—There has been no rain during the 
— The thermometer has ranged from 57 to 81, averaging 

0. 

Charleston, South Carolina.—There has been no rain all 
the week. Average thermometer 69, highest 79 and lowest 58. 

Stateburg, South Carolina.—The weather has been dry and 
excellent for gathering the crop, but picking has been much 
delayed by the unprecedented sickness among the negroes. 
The thermometer has averaged 65°3, the highest being 73 and 
the lowest 53. 

Wilson, North Carolina.—There has been no rain during 
o week, The thermometer has averaged 63, ranging from 

0 to 80. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 25, 1894, and October 26, 1893. 








Oct. 25,94. | Oct. 26,93. 
Feet. Feet. 
New Orleans ......../ Above low-water mark. 3:3 28 
Below low-water mark. o’-9 “45 
Above low-water mark. o’3 15 
Below zero of gauge. 46 0-2 
Below low-water mark. 3°2 “14 











* Above low-water mark. 

INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 25. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week. _Shipments since Sept. 1. _| Receini: 
Year| Great | Oonti- Great | Oonti- This Since 

Brit’n,| nent, | Totat. Britatn| nent, | Totat. | Week.) Sept. 1. 
RRS NE _ 5,000) 12,000| 17,000, 3.000| 23,000 
1893) 2,000) 8,000/10,000| 4,000 36.000) 40,000; 5.000 62,00C 
1892) ......| 2,000) 2,000) 2,000; 29,000 31,000, 3,000 23,00¢ 
| eaters 1,000; 1,000| 2,000) 27,000) 29,000) 6,000 63,000 











According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts o 
2,00¢ bales and a decrease in shipments of 10,000 bales, an 
the shipments since Sept. 1 show a decrease of 23,000 bale-. 
The movement at Calcutta, Madras, and other India ports f 
the last reported week and since the 1st of September, for tw: 
rears, has been as follows. ‘‘Other ports” cover Ceylo: 

ticorin, Kurrachee and Coconada. 























Shipments for the week. Shipmenis since Sepi. 
Great | Conti- Great , 
Britain.| nent. | Total. | Britain. |Continen.. Total. 
Oaloutta— 
S006...<0- 2,000} ......| 2,000 3,000 2,000 5,000 
1893.....: 1,000} 22... -| 1,000 2,000 1,000 3,000 
ee oe wa] xsss| 3880] Same! ata 
ease Bio ; ; ‘ , 11,000 
All others— 
1894...... 3,000/ 1,000) 4,000! 10,000} 12,000} 22,000 
1893....2: 1,000| 1,000! 2,000/ 10,000| 11,000! 21,000 
Total all— | | 
5,000} 1,000} 6,000! 20,000} 20,000! 40,000 
1893...--: 2,000! 3,000' 5,000 18,000! 17,000' 35000 











The above totals for the week show that the movement from 
the 4~ other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the tota! 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO SUROPH FROM ALL INDIA. 


an . 1894, 1893. 1892. 
all | 

foalt Burope| This | Since | This | Since | This | Since 

Srom week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 


Bombay. 17,000) 10,000; 40.000; 2,000) 31,000 
Allotherports.| 6,000) 40,000) 5,000; 35,000) 4,000) 33,000 


Total......) 6,000) 57,000) 15.000! 75,000! 6,000) 64,000 


ALEXANDRIA KECEIPTS AND SHIPMENTS,—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow ing 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
























































Alexandria, Egypt, 
October 24 1894. | 1893 1892 
Receipts {gentars)..-- | | om 
is week... 190,000 ] 190,000 || _ 320,000 
Since Sept. 1. 413,000 || 441,000 |} 1,236,000 
This | Since This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
rts (bales)— 
Liverpool ........| 8,000 24,000 7,000! 24,000!/13.000) 62,000 
To Continent...... --| 6,000) 28,000 | 7,000) 26,000 | 6,000) 28.000 








of wages. 


superior or equal to last year, 


provinces st 





Tota! Europe....../14,000 52,000||14,000' 50,000 19,000! $0,000 
* A cantar is 98 pounds. 





MANCHESTER MARKET.—Our report received by cable 


night from Manchester states that the market is steady fe 


ut for yarns is good. We 


yarns and quiet for sheetings. The demand for cloth ig Poor, 


give the prices for to-day 


and leave those tor previous weeks of this and last year f» 

















“19/553 @651g4 51906 


“ 26'553 @633 [4 51996 











comparison: 
1894. 1893. 
Ooti’n 
32s Gop.| 8% Lbs. id. | 328 Cop. 
Twist. | shirtings. | oid) ~ troist. 
4. aied 6 a] a |a a4. io a aa 
Sp. 21/511,926% |4 6 @6 6 | 323/718 O7% [5 10 7 "| dy 
28/553 @633 |4 5 @6 41le' 3%6 718 @7% 510 7 | a 
Oct. 5/5% 67144 51926 5 lg 71g @7% [5 10 7 
“12/553 @65;q\4 5 @6 4 | 3lls9'731g @7% 5 109 Ti Ait, 
° 4 
4 


1g 27 
3% 74 @7% 5 10407 
| 37,9 '718 @7% | 


7 
5 101 97 7M 








JUTE Butts, Baaaina, &c.—The market for jute 
has been quiet during the past week. and quotations hayg 


been revised. The close to-night is at 55gc. for 134 Ibs,, 
for 2 lbs. and 6°gc. for standard grades. 
staniard brands are quoted at 55g@53c. for 134 lbs, 

65gc. to 63¢c. for 214 Ibs. f. 0. by at 


to 6lgc. for 2 lbs. and 
New York. Jute butts are 


ro) 


Car-load lots of 


dull at 13gc. to 11¢c. on the spot, 


SEA ISLAND COTTON MOVEMENT.—We have received this 


(Friday) evening by telegraph from the various ports the 


details of the Sea Island cotton movement for the week. The 


receipts for the week ending to-night (October 26) and singg 
Sept, 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 



































1894. 1893. Block 
Receipts to Oct. 26. | This | Since | This | Since 
week. | Sept. 1.| week. | Sept, 1,| 1894. | 1893, 
Savannah ........-2-.----| 3,641| 17,247| 3,892| 15,226] 8,675|100a7 
Charleston. .... ....ccsce 383} 1,131 240 588) 1,265) 917 
Florida, &cc....---...----- 106, °362| 144) 343) 1/420] 2.99) 
REE 4,130| 18,7401 4,276) 16,157/11,360/13,935 








The exports for the week ending this evening reach a tow] 
of 377 bales, of which 295 bales were to Great Britain, 8 to 


France and —- to Reval, 


and the amount forwarded to 


Northern mills has been 1,553 bales. Below are the exports 


for the week and since September 1 in 1894 and 1893. 





{Week Ending Oct. 


26.| Since Sept. 11,1894. |North’n Mills, 









































—_ a t|F Great | Fr 
rom— rea r’nece eat | Fr’nce 

J |Brit’n.| de. Total. Brit’n. | éc, | Total. 
DE Sl ES, GE: Gaines sees! Gee es 
Charl't’n, &e| sauaac] cuscce] succes 10 
Florida, &c.| .... ottéal somnmnl sada ethene 
New York.. 5 377 1,985 
Boston . 2.2.) cocccc| cocces| -cccas 2 
GREENS 2.) ccccen] sconce] sencée] seccce] <cccns] seceul 

Total. ....| 295} 82) 377 2,195) 1,553) 6,473 
Total 1893. | 951) 292) 1,243] 3,005! 567) 3,572) 727) 1,191 








A considerable portion of the Sea Island cotton shipped to 


foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The dv-tails of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 


Quotations Oct. 26 at Savannah, for Floridas, common, 


10c.; medium fine, 12c.: choice, 14c 


Charleston, Carolinas, medium fine, 17c.: fine, 24c.; extra 


fine, 28 to 35c. 


CoTTon MILL STRIKES, 


&c.—There has been a marked 


decrease in the number of looms in operation at Fall River 
during the week. The weavers in some half-dozen mills have 
gone out since Monday, refusing to work at the reduced scale 
Some of the mill-owners are in favor of a 
shut-down until the wage question is settled. 


Ea@ypT1an Cotton Crop.—The following report on the cot- 


ton crop in Egypt issued by the Alexandria General Produce 
Association under date of September 30 has been f 
us by Mr. Fr. Jac. Andres of Boston. 


The temperature during September might have been more favorable 


to the cotton plant; it was generally high during the day but 
frequently, and the nights were cool. and the 


Fogs occurred, especially from ist to 15th September, 


worms, during the same period, continued to do damage in the 
mentioned in our August report. 


The information therefore received about the crop differs consider 


ably, and whereas many of our correspondents expect results either 
others put forward serious comp 


These complaints come principally from the Charkieh where some 


fairly large districts have suffered from worms, also from some 
ities of the Dakahlieh and a part of the Garbieh and Menoutieh. 
first picking commenced some days ago; it is neither earlier nor more 
abundant than that of 1893. 


Albeit the cotton plants bear a large number of bolls and flowers, 


and consequently the second and third pickings will give excelle 

results provided that the temperature 1s favorable during October and 
the beginning of November. 
The out-turns in ginning noted up to the present are about 

those oflast year at the same period. In Upper Egyptand in the 
the first picking is finished and the second well advanced. 
w increase over last year. 


aal t0 
voum 
These 


desired, 


As already noted, though the reports leave somethiag to be is 


Up to the present arrivals 


the position of the orop is good. Much it must be admitted 
-— <n in senoneharie Coneeiane the next months. If these at 
‘avorable the crop may be larger than in q 
Ss oer! fiewa Lower Egypt are small. Low pi. 
are keeping back cotton. and also the high Nile, which requires 
ued watching on the part of the fellaheen. 
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Exports OF CoTTON Goops FROM GREAT BRITAIN.—Below 

we give the exports of cotton yarn, goods, &c., from Great 

itain for the month of September and since October 1 in 

.94 and 1832-93, as compiled by us from the British Board 

of Trade returns. [t will be noticed that we have reduced 

the movement all to pounds. 
————— 





































































































| Yarn& Thread. Cloth. Total of All. 
qosomitted.| ] 
1893-94, 1892-98] 1893-94 | 1892-93 |1893-94/1892-93) 1893-91 | 1892-93 
i } | 

——~| Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
ee | 20,979] 21,080! 423,208] 396,143) 90,399] 76,050] 101,378] 97,130 
Hovember...| 22,273) 22,882) 408,054] 422,515) 77,674/ 81,100] 9,952] 103,982 
December .../ 13,014) 18,287) 487,562/ 419,820) 83,108) 80,484) 101.122) 98,751 
fot.Ist quar. 61,271, 62,229) 1,269,814 | 1,237,978 241,181/237,634, 302,452) 299,863 
january .---- 19,981| 16,625] 461,951) 384,296) 87,990] 72,990) 107,921| 89,624 
Fepruary....| 20,250) 14,425] 485,011] 942,022) 88,745) 64,961) 108,995) 79,335 
March ...+++- 20,709) 17,944| 473,62z| 374,304) 90,214) 71,097} 110,923] 89,041 
Tot. 24 quar. 60,890! 48,99 1,401,484] 1,100,622 |260,049 209,057| $27,836 235,050 
qotal 6 mos. 122,161 111,222/2,671,248)2,333,600]508,190,446,691| 630,201] 537,13 
Aprile....+++- | 20,816{ 14,524] 419,178] 309,092] 79,844| 58,707] 100,660] 73,231 
May..-- 19,655] 18,422] 407,955} 341,264] 77,705 64,818| 97,360] 83,240 
as 20,048] 18,001] 403,788} 349,958} 76,011, 66,449) 96,950] 84,470 
fot. 84 quar  60,519| 50,947 | 1,230,016) 1,000,311 |234,460 169,04) 204,979] 240,941 
fotal9 mos.. 182,680] 162,169] 3,902,214 |3,338,914/ 742,59 (436,635| 925,270] 798,854 
ANE, scaceces 22,891] 20,986] 459,827] 429,595] 87,586] 81,5¥4] 110,477] 102,580 
wees) 20,842) 21,249] 427,329] 432,716] 81,396] 82,187] 102,288) 103,433 
September ..| 19,887] 20,409] 425,846) 420,440] 81,113] 79,856 101,000! 100,265 
Total 4th qr.| 63.620] 62,644] 1,513,002| 1,282,751] 250,095 |243,637| 413,715] 306,281 
qotal year... 245,300 224,51315,215,216 4,621,685 .992,"85 ¢80,322| 1,238,935] 1,105,135 
ftockings and SOCKS..........20+++ sas oot nacanies madeertan te Te” Ga 
gandry articles........... ee Sckaaenbemnedsnen wdobeusoosasn 20,347) 24,378 
Total exports of cotton manufactures............... ...-..- 1,260,642 1,130,896 


The foregoing shows that there has been exported from t! e 
Gnited Kingdom during the twelve months 1,260,642,000 Ibs, of 
manufactured cotton, against 1,130,806,000 lbs, last year, or an 
increase of 129,836,000 lbs. 

A further matter of interest is the destination of these 
exports and we have therefore prepared the following 
gatements, showing the amounts taken by the principal 
countries during September and since October 1 in each of the 
last three years: 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
SEPTEMBER, AND FROM OCTOBER 1 TO SEPTEMBER 30. 
















































Total Rates. 













CHARLESTON—To Liverpool, per steamer Inverness, 5,619....0. 5,61 
PorT RorAat -To Liverpool, per steamer Costa Rican, 6,242.... 6,242 
To Bremen, psr steamer British Prince, 6,100............ 6,100 
To Hamburg, per steamer British Prince, 400... co «c- 400 
WILMINGTON—To Liverpool, per steamer Chatfield, 9,323 ....6. 9,323 
To Bremen, per steamers Mayfield, 8,327.... Tarra, 9,242... 17,569 
——- News—To Liverpool, per steamer Rappahannock, oso 
Boston—To Liverpool, per steamers Cephalonia, 1,267....Col- 
umbian, 1,613....Michigan, 1,929 ...Ottoman, 1,147..... 5,956 
To Halifax, per steamer Halifax, 50. ....... 2. -0s--00 * 5 
BaLtT(mMoRE—/Lo Liverpool, per steamer Templemore, 4,454 
To London, per steamer Massapequa, 700 ... .. 700 
To Bremen, per steamer Braunschweig, 2,153 2,153 
To Rotterdam, per steamer Venango, 300 ..... o<sbes anil 300 
PHILADELPHIA—Lo Liverpool, per stea.aer Southwark, 2,574... 2,574 


Total. . .2. cc -coc-cocccoc coc ccncccns -cccsccce-ces -coc-cec-consetll,333 
The particulars of these shipments, arranged in our usval 
form, are as follows: 





Hull Bremen Other Spain, V Cruz 
Liver- @ Lon- é Ham- North Italy @ @ Hal- 
pool. don. Havre. burg. Europe. Aust'a. ifax. Total. 
Now York. 6,379 2,932 2,283 1,032 1,226 1,703 ...«. 16,160 
N. Orleans. 19,593 .....6 7,035 9,193 cece -seeee 15,795 51,65 
@abvesbem.. 15,3664 .ccoce 14,501 G,786 .ccoca sccone «ccoen SSL 
Velns00..... cccoce cccese ccacce BBM sussep scseee soso 184 
Mobile .. .. p13S coceen cocece -secse ceccee -esen G72 7,605 
Savannah... ...... eoccce seccee 18,227 9,850 6,651 ...cce 34,728 
Geeencesem. GAP. cccces caccan assumh annnse cnceeg. conase 619 
Port Royal 6,342 coos: ccccce 6,500 ncocce ccccce ceccce 13,7423 
Wiimingt’n 9,328 ccoce <coece 17,569 cucce cccces ceccne 26,807 
N'p’t News GEO ..cace cocese coenes <escce «e600 ccoces 68 
Bosten..... 5,956 ...cce ccccee -csese cosese ecccce 50 6,006 
Baltimore.. 4,454 700 2,153 <neeman ,607 
Philadel’a.. 2,574 ...... conene scence cucese scesae 574 





Total .... 83,411 3,682 24,339 63,839 11,376 8,359 16,517 211 323 
Below we add the clearances this week of vessels carryi g 
cotton from United States ports, bringing our data down a 
the latest dates: 
GALVESTON—To Liverpool—Oct. 18 -Steamer Sandtield, 5,529..... 
Ocr. 19—Steamer Hannah M. Boll, 3,100....0c5. 20—Steamers 
Paulina, 3,538; Cresco, 6,942; Zanzibar, 8,226 ....036. 23 
Steamers Nicato, 5,175; Velleda, 6,722; Oct. 24 —Staamers Alders- 
gate, 6,129; Leonora, 6,447. 
To Manchester Oct. 20 —-Steamer Darlington, 7,033. 
To Havre - Oct. 18—Steamer Khio, 6,889. 
To Bremen Oct. 13—Steamer Bishopgates, 5,954 ....O0ct. 
Steamer Renwick, 7,267. 
NEw Orveans—[o Liveroool - Oct. 20 —Steamer West Indian, 5,736.... 
Net -Steamer Merrimac, 12,062 ...Oct. 24—3tea ner Alicia, 
To Havre-Oct. 22—Steamer Imaum, 11,918....0ct. 25 - Steamer 
Lycia, 6,168. 
To Brem3n -Oct, 20-Steamer Toledo, 6,651 ...90t. 23—3teaamer 
Coniscliffe, 6,709....O0ct. 24—Steamer Cambay, 7,000....Oct. 25 — 


Steamer Cedar Branch, 5,996. 
To Barcelona —Oct. 22—Steamer Roman, Prince, 700. 
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Pues Goods— Yards. September. Oct. 1 to Sept. 30. To Genoa—Oct. 22—Steamer Roman Prince, 3,736. 
Ss emit) | save | 208, [ sone, | teesen| sssoen] ssecen | S*Vammem fe Marre Ost 20 Quesme: Gamnen diy 5.950. 
DIAS senses asecesasos? 203,798 201,286, 184,489 2,524,936. 1,985,445) 2, 154,062 To Barcelona—Oct, 24 - Steamer Norfolk, 5,025, 
Turkey, Ee pt and Africa 78 ae y+! } yy pL 4 ,- 1.308 $31,008 ° To Genoa ee) ihe ag Loch — _—- pipe 
China and Japan 83.509) 32,919) 26,5° 2,3=1) . 128 i 0 HARLESTON -TvHavre—Oct. 20—Steamer Greatham, 2. 4 
ao oo 20,281) Ha Ry Bs By Be To Bremen -Oct. 20 -Staamer Greatham, 4,050...Oct. 23—3team or 
North America ...............| 28,2491 231430, 21:274| 270'5-0, 279/234] 259008 Glenvech, 9,533. 
All other countries..... ..... 24/856) 24,808] 20/754) 338,571) 284,604) 283,711 To Gottenburg Oct. 20 -Stermsr Serapis, 3,600. 
Total yard eo 90,440'308 995|6,915 216 4.021,805|4,800,951 To Sevaes an 730 aca Sane in? * Dankeld, 5,000 
DY MINOR. 5s cccssceccese 5,846 | 420,440 398,325 /5,215, 621,855) 4,896,351 ‘0 Barcelona—Ost. 20 -3tea ners Atlantic, 7.715; Dankell, 5, le 
Total value... .......... £3.871| £4,183] £3,800 een £46,902) ‘£49,701 = fo Genta Sen. 20 —Steaner Dunkeld. 2,299. . in 
sd ILMINGTON—To Bremen -Oct. 24—Stea ner Aislaby, 9,335. 

(done emitted.) BosToN—Lo Liverpool -Oct. 13 -Steamar Kiasa3, 2,173....0o0t. 19 - 
RA ESR 2,317) 3,605) 3,086] 44,071) 35.558] 34,808 Steamer Catalonia, 1,525 ...O00t. 22—3taamer Palastine, 1,40) 
EES, seccavecess 3,342] 2'1n7| 21352] 32/673! 29,003] 25,423 ....Oct. 23—Steamoer Philadslohia. 1,556. 
ge Brose (except Tu 3.750) eo a ae | = . eee Fa pn sae | bat pars me ——— a ‘ 

sees hy a ale we 9, ‘o Yarmouth —Ost. 23 -Steamer Yar aouth, 1. 
i ar wet) Sesh) S858] Bz 83h Bz ts) 28.408 | BartimoRE—To Liverpool —Oct. 17—Ste mer Satgemore, 1,322. 
Ail other countries 1\402| “"9a3| 1,087] 12/483| 11,143] 12,037 To Bremen —Oot. 24 Steamer Stuttgart, 5,365. 
‘tele oad © - to Hanburg —Oct. 20 -Stsamer Huagaria, 600, 
NE TNR coer ccccesccecceses 18,805 18,894 20,400} 228,370) 207,594) 235.159 | PHILADELPHIA—To Antwerp—Oct. 16—Steamer Pennsylvania, 200. 
SS SES ES RRISSTS £705 £805 £839 £9 387 +9.0L1 £9 952 Cotton freights the past week have been as follows: 
SHIPPING NEws.—The exports of cotton from the Unitnd 
States the past week, as per latest mail returns, have reacheu | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
$11,323 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in | “!verpool,steam.d) 744 Tes Tea "ea Tes Tes 
the CHRONICLE last Friday. With regard to New York we Do , later..d.| .... wee sees sees see seee 
include the manifests of all vessels cleared up to Thursday. favre, co ey 23@25+ “4 ‘4 4 “ 
Total bales. Do spot.....d. eses cone coce coos occe ooce 
aby Liverpool, per steamers Bovic, 6,534 upland ain Bremen, steam..d.| 1@D%qq | 187%q | 18M%q 18 D%q | 18D%q | 9D%Qq 
To Hull. per steamer Colorado, 2,382. ............ ... 2,882 Bo We...4) -- Fe th a aaa yey 
To London, per steamer Massachusetts, 100 .......-.. -. "100 | Lamburg, steamd. 1g 18 18 18 18 1g 
a ap 1,051 upland and tue Do later..d.|  .... oan hsate cone eee —— 
coe . ’ eeerece sae coecsesces 9 
> a. per steamers Amen, 500 Ems, ee an 471 poe wy Phe 4 4 oe = 
£, per steamer Scandia, apuad<descoasccas ses 51LL . _— la 
To Antwerp, Be steamer Rhyniand, aided. aattnns:econis ak 1,226 Do v. Hamb d. «een oous ooee <ase eoee owes 
= + meron per pin a Weera. rae, er h se see-sesss- 650 B’lona, direct...d.! 

Naples, per steamer Kronprinz rich Wilhelm. 1.058 1,058 eee ea ~ a —.. — oo 

Sew ORLEANS— Co Liverpool, per steamers Bessel, 2,995 ... Genoa, stéam...d.| % 94 %e4 %e4 %e4 Sea 
qontitano, 6,113.... Inventor, 4,760 ...Professor, 5,725 .. 19,593] Do  later....d.' 539 539 539 539 539 539 
f) Boned, por ewer Aldvate; 19s. cocci idea | eater Genoad.| te | tie | te, te, | tie 2a 
’ O08, ©. 199. ccc cen _snccenniccane, O28 ; 
Te Barcelona, per steamers Italia Prince, 2,239 .-.Miguel Antwerp,steam.d. 744@18 | 330@7e4 Saz@7es Sas@7eq SqgB7aq Sen @Teg 
o DeBIS. cee e+ces eo-ccee ws ewes cee cee cme eseeeses , j nD - 
iteae. ber chensnan tetaudl walk - 8,7 7 t Cents net per 100 lbs : . 
fo Genoa, per steiner Thaltan Pinan 3.058 cz: 2803] LiveRPoon.—By cable from Liverpool we have the following 
To Naples, per steamer Italian Price, 100 ... _.............. 100 | Statement of the week’s sales, stocks, &c.. at that port: 
Garren ene, Pe steamer Italian Prince. 700 wogeaceares siroas 700 
—lo verpoo!, ver steam v a, < 
beath, cg List gpnbonep agen ee nite eile ge Oct. 5 | Oct. 12 | Oct 19. | Oct, 26. 
mthg 1 Rppaemeaa Broexfle d, 8,541 ....Ovingdean ames soten af the week. bales. 38,000 73,000. "95,000 yr 
DEON. Der Glan. Boe OS A oe eee Of which exporters took ... 3,100 3,300! —- 3,600 
To Hawburg. per stommer Olio) este L870" 2277. $8531 Of which speculators took .. : : 1.600, 1, 
: Pp tvo ouceEstr, 1,870 ...00---- 1,870} gay, ri 77,000! 70,000); 86,000 
Mosite “Tot wambarg, per steanier White Jacket, aR: . ‘84 yee re oe ee ee 6,000 9'000) 3/000: 
Tver Liverpool, per steamr Husper. 6.733 ... ...00 -. 6,733 BOTT... .-00--0e-enenae ’ eee! 78'o00! 
Savane Cruz. per steamer Ravensdale, 672 ... ....... 000 672 | Forwarded.....--.. ....--.0---+| 63,000) 75,000, 700 
4NN4G—To Bremen, per steamers Birdoswald, 2,450 otal stock—Estimated........| 799,000) 742,000) 08,000 
Holyrood, 7,127 .).Laurestina, 5,050 ... ..+.cos--ceme..., 14,627 | _OfwhichAmerican—Estim’d} 642,000! 596,000) 568,000 
Hamburg, per steamer Biri po emeceteumente. ae Total import of the week......| 43.000 28,000, 46,000 
Raval, per steamers Axainete - 4350. Glintonia. 600 | "Of which American 35,000| 26,000, _ 41,000 
| Reg Age 6 OE RIK MORN 9,850 | Amount afloat..... ........--. 94,000} 120,000' 185.000 
To Genoa, per staamer Wakotleld, 6,631......cc.cce ccescccce | 6,651 § Of which American..........!__84.000' 110,900 __175.000 
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The tone of the Liverpool market for spots and futures ea: h|The spot market was stronger. The sales included No, 9 T 
day of the week ending Oct. 26, and the daily closing prices | mixed at 574¢c.@53c. in elevator and 581¢c.@5334c. delivered, Sep 
of spot cotton, have been as follows: DAILY CLOSING PRICES OF NO. 2 MIXED CORN. poo 
November deli Sole Bol 8% «56 55% ee 
ovember delivery.....c. 6 é 557% 
Spot, |Saturday| Monday.| Tuesday | Wednes. |\Phured'y.| Fria Decnuber delivery.... 8. 5413 Bie Bie 54 54° hee Z 
Fair | Fai Fat anuary delivery ...... ce. 5: : 53% 53 8 
Rw business |!” buyers business Harden’s.| Easier. | business | May delivery............0. 53% 53% 4 537% = 53% HM | 
doing. doing. doing. Oats for future delivery have been quiet and despite the ey 
Mid.Upl'ds.| 3% S79 87.9 3% 3739 373 advance in corn prices have declined under free offerings bag 
Bales .......| 12.000 | 15,000 | 12.000 | 20,000 | 15.000 | 12.000 | the West. The spot market has been moderately active af Othe 
Bpec.&exp.| 1,000 | 1,000 | 1,000 | 1,000 1,000 | 1,000 | declining prices. The sales yesterday included No.2 mix "ot 
pe ND = anni Mateetey A — — — | at 31@3114¢c. in elevator and No. 2 white at 343¢@35c. in ele. fora 
Futures. quiet ac lenente ot] Ramet | Mawwat | omar | CO: Tu-day the market was a trifle strong-r on buying Th 
AT ee 9 Steady. | 1-64 de |1-64@ 2-84 partially | 3-44 de- | 1-64aa- | *‘shorts” to cover contracts and in sympathy with corn, The at ot 
: . M. cline. | advance. | 1-64 dec, | cline. | vance. | spot market was active and higher. The sales included port 
No. 2 mixed at 311g @315gc. in elevator and No. 2 whi 
Market, let and iet and | Barely | +. : 2 78 -~ white at 
4 P.M. Qieady. | ule. | Firm. Ghenady, | Steady. | stacy. | 354¢c. in elevator. P+ 
. DAILY CLOSING PRICES OF NO. 2 MIXED OATS. De 
The opening, highest, lowest and ciosing prices of futures Sat. ” aon Tues. Wed. Thurs albac 
at Liverpool for each day are given below. Prices are on | November delivery.....c. 324 324 32 31% 313% as rei. 
the basis of Uplands, Low Middling clause, unless otherw se | December delivery.....c 3313 3318 327% 32'9 32% 32% Chicas 
stated: January deliverv.... 34% 3t'g 337% 339 334 831g De 
The prices are given in pence and 64ths. Thus. 363 means May ase —— 37" 36% 368 36 33 344 mt 
8 63-64d. and 4 01 means 4 1-644 : RF GORVEET....-+.ccnce 36% 36a 360 35% 88 Dalat 
Rye has been in light supply and firmly held. Barley hag toed 
Sat., Oct. 20. | Men., Oct. 22. || Pues. Oct. 23, | PCD quiet and without change. — 
The following are closing quotations: et 
| | FLOUR. Do 
Open High| Low.) Clos.) Open| High| Low.| Uw || Jpen| High! Low.) Olos. 
aa] thahueeon Teaietetas [aietacetamemicces DOI cca ...e DDbL $1 75@$2 00 ; Patent, winter....... $2 70083 00 a 
4. | 4. | &Q/@ii a} a} a] ¢ 4. | 4. | 4. | 4. | Superfine............. 190@ 2 10| City mills extras..... 325 Toron 
October ... | 306 | 308 | 306 | 306 || 305 Seer een] oes 304/307|304| 307] Extra, No.2......--.. 200@ 220, Rye flour, superfine.. 250@ 2 99 Montr 
Oct.-Nov....| $05 | $08 | $05 | $06 || $04 | 305 / 3.03 | 803 || 301/308 /304| gus | Extra,No.1.......... 2200 240| Buckwheat flour..... 200@ 210 foe 
Nov.-Dec...| 305 | 3.06 | 305 | 308 || 804 | $05| 303 303/304 | 06 | 304| 303 | GIeRTS car-nsee seers D coe 320| Wesmen, ao 2000 88 Indian 
Deo-Jen.... ae | $06 | $05 | 3 06|/ 3 04 | 805 | $03 | 3 08 || 3.05 | 307|305| 307] Patent, spring. ...... 325@ 365) Brandywine....... 310 : patti 
—— ee rons ae pens cae i | aa oa — a i pt [Wheat flour in sacks sells at prices below those for barrels.] Ha 
Meb.-April.| 39 | 3 10| 809 | 3 10 | 308 / 309/307! 308/||309/311/309| 311 Wheat— o Py | Corn, por bush . On La 
April-May..| 311 /311| 311/311 |/310| 310/309 / 309|| 311 | 313/311) 313 4 st’ e P On caa 
May-Jane..| 3 13 | 3 13 | 313 13 || 312/312 310 / 311|/312 314/312! 314 Spring, Ret 4 4 4 sf } say Gy ~~ pang bye bey Total 
June-July... 314 315'314'315!'313 314 312 312''314'314' 31t' 316 — winter... ...0. = 4 4 a - 57 @ 59 FS 
. te estern te.... 57 @ 
Wed., Oct. 24. || Thurs., Oct. 25. | Fri., Oct. 26. | Oats—Mixed,per bu. 33 | Rye— = na 
Mf ne. oe +4 } regen ty bush. 49 @ 55 
0. mix ate an OTsey.. ..c bens 
Open| High Low.| Clos. Open| High Low.| Clos. Open) High Low,| U. No. 2 white. 36% | Bariey—No.2 West'a 6l @ 62 
&ajalasaiiatalalalafa)a|« | a ae 
October ..../ 307 | 308 | 307 | 307 || 303 | 304/303 | 304 || 304) 304/304) 304 SoS ves, a 
Oct.-Nov..../ 307 | $08 | 3.07 | 307 |/ $03 | $04 | 303 | $04 || 304/304) 304 304 The movement of breadstuffs to market a; indicated in tne 
Nov.-Dee...| 3.07 | 308 | 307 | 307 | 3.03 | 3.04 | 3.03 $04|/304/ 304/304 304] statements below is prepared by us from the figures of the The 
Dec.-Jan....| 3.8 | 3.08 | 3.07 | 303 | 306 | 3.06 | 304 | 3.04 $04/ 305/304 305} New York Produce Exchange. We first give the receipts at been | 
Jan.-Feb....| 309 | 3 10 | 309 | 3 09 |/ 3.05 | 3.06 | 3.05 | 306 || 306 | 306/306 | 306] Western lake and river ports, arranged so as to present the vious] 
Feb.-Mch ../ 311} 311/310/ 311 | 307 | 307 | 307 | 307 307 3 08 | 307 | 308 comparative movement for the week ending Oct. 20 1894 
Moh.-April. 313 | 313 | 312/12 | $08 | 3.09 | 308 | $ 09 || 309 | 3 10 | 309 | 310 | and since August 1, for each of the last three years: the cc 
April-May... $14) $15 | 814 | 814|/ 310 310/310) 310|/$11| $11) 311) 311 - : jobbe 
May-June.. 316/316 315/316|| $12 $12 / 312/312 || $12/ 313) 312) 313 Oat | 
June-July 318/318 317/817|'313/314!313/314!/ 314/313! 314! 315] Seceipteat—| Plow, | Wheat. | Corn. Bote. | Ther 
Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 1b«| Bu.56 De, here a 
fe ene Yhicago .... 76,193] 412,830] 560,500} 1,137,750, 466,100] 36,550 back ¢ 
B Milwaukee... 49,400] 203 285 24,700] 128,000] 395,690} 27,600 
READSTUFFS. Suluth...... 160,548] 1,637,588 on 35,431] 143,519] sasene ments 
Fripay,. October 26, 1894. eens vee] 2,026,88u Te supple 
’ Poledo....... 2.459] 194,200 4,10) 6100} lw... 700 
It has been a very slow week in the market for wheat flour. | detroit.. ... 5,279 93,673 21,658: 47,477] 115,000) cesses ven 
Buyers have held back for concessions, and as holders have | J!eveland... 11,670 54,474 24,623 60,559 12,365 = 
shown no disposition to give way except on spring patents gga yore Saal Pane pres can —~ ot 
business has been flat. Buckwheat flour has had a slow call, | TansasCity.| —...... 95,755] sees 26,444 oss adh Le willin, 
but supplies have been light and prices have been well held. | Tot.wx,’94.) 346,309] 4,839,976] 981,079] 1,919,721] 1,328,907} 78,181 P 
Rye flour has been quiet and without change. Corn meal has | **™¢¥*.'93.) 350.724) 6,064,333) 3,084,i23) 3,149,021 1,902,801) 68,480 sufici 
met with a slow trade, but prices have been firmly maintained > ma ar a Cn ey a eee for ax 
in sympathy with the grain. To-day the market for wheat | 189% ....... 4,030,488} 65,607,703} 17,338,190] 29,866.209| 12,218,755] 726,140 agents 
flour was dull and without change. - iacicied 3,887,789] 56,969,591) 41,465,337] 39,569,784| 7,362,004) 1,005,524 
: 2. 203 2 ° 
Early in the week there was some improvement to the tone , ee OE A ee bo po 
in the market for wheat futures and prices made fractional Pin dns wr 5 doy pow oot = the seaboard ports for the 80 uns: 
advances on buying by shorts to cover contracts, stimulated ” aah Fey ion, is look 
by stronger foreign advices and a disappointing increase in giterrfate t— sane 7 . push. a. a peor 
the supply in sight; but subsequently the continued full move. | Boston... sece-consccn, SEES ‘33,085 80,479 tie toe 
ment of the crop at the Northwest and a weaker turn to Philadelphi 59:9. a74st 21.9 54 intis from t 
P . ore... 29,05 
European advices caused a decline. In the spot market de- | Richmond.. 250 “820d seeenees packag, 
mand has been quiet but prices have held steady. Sales re- | Nw Orleans ...... — een points ¢ 
ported yesterday included N», 2 hard Kansas at December Total week...... 435,549 1,742,490 315,573 28,804 — 
rice delivered and ungraded red winter at 14 @2l¢c. under | Vee !5%%.----.----- an ae aa wry New 
a delivered. To-day was dull and without change or new The total receipts at ports named in last table from Jaa. 1 zw 
features of importance. Tha spot market was firmer but | °° Oct. 20 compare as follows for four years: — 
uiet. e sales included No. 1 hard Manitoba at 9c. over | ,,Recetpts of— 1894. * 1, 1898, 1993. Hy 
December f. o. b. afloat and No, 2 red winter at 563g. de- ces eae ante a ie Ching = 
livered. Wheat bush. 44.479.438 72.654.3%1 —108,375.601 81.090 India... 
DAILY CLOSING oe had NO. 2 RED ag! ong 36,503,725 43,082.597 47-394741 Seyi ial 
. on. A le . 5 2% 82 5 we 2,522 3 
November delivery.....c. 55% 55% 5519 551 51% 54% 351,497 $08,061 ae oon 
Seer De rie 
May delivery.......-....c. 61% 60% 61 60 60 6: The exports from the several seaboard ports for the week South A: 
53 “ 3g ‘| 5 Other 
There has not been much spirit to speculative dealings in ending Oct. 20, 1894, are shown io the annexed statement: 
the market for indian corn futures, but prices have made SS 6S bush: an 
fractional advances on buying, priocipally by “shorts” to 26,775 103,454 14,088 
cover contracts, stimulated by the continued smallness of the ey bye —_Total 
crop movement and the reduced supply in sight. Business in 143,267 336 * From 
the spot market has been more ac ive, and yesterday the sales a yy er | The 
included No, 2 mixed at 57c. in elevator, 57@57'¢c. delivered 95,000 been $1 
and 58c. f.o.b. afloat ; No. 2 white to arrive at 574¢c. in elevator AES 3 Ther 
and steamer mixed for November at 54c. in elevator. To-day| , 1... 7 ie ae - convert 
A ° . 10’ w 19 2, 15% 35,87 
market made a slight further improvement on small receipts. ! game time 1803...., 893343 1,032'370 240,595 ity, 
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The destination of these exports for the week and since 
1, 1894, is as t- low. We add the totals for the corres- 


ponding periods of last year for comparison: 





——— Flour.-—_— Wheat.-—. ———-Oorn.—— 
for Week Since Sept. Week Since Sept. Week Since Sept. 
wakandsince Oct. 20. 1, 1394. Oct. 20. 1, 1894, Oct. 20. 1, 1894. 
‘Sept. | to— bbis. bbis. bush. bush, bush. : 
Qnited Kingdom 224.338 1,394,854 651.901 5,495,577 17,143 176,073 
Continent....-.++ 43.274 2-0,527 2.5,177 2,683,924 17,921 116.894 
4. America.. 44,278 EE = aadcesce 250 1,431 78.557 
eerindies.. .- 23/98 155.897... 1.900 $437 56.045 
ba N. A. Col’s. 10,232 65,43) 120 1870 1,500 5 564 
Brercountries... PS Goaleeces 20,400 .c.s0ce 5,365 





Metal ecse-eee++ 395,075 2.092.005 947,193 8.403.323 42,188 

gotal 1893.....--- 210,595 2,268,593 893,343 11,087,716 1,032;370 6,487,703 
The visible supply of grain, comprising the stocks in granary 

st che principal points of accumulation at lake aud seaboard 


ports, Oct. 20, 1894, was as follows: 







Wheat, Corn, Oats, Rye, Barley, 
Instore at— bush, bush. ush, bush. bush. 
New York ..13.227,000 259.000 2,907,000 17,000 1,000 
0. afloat.....-. 651,000 25,000 "293.000... 10. 00 
ab ae 55.000 230,000 sabiathies 95,000 
ery ceioks .» 2,989,000 52,000 36,000 83,000 
18,000 1,402,000 188,000 "68,000 
“79,000 “17,000 103,000 
120,000 “23,000 457,000 
$10,006 “19,000 "7,005 
43,000 2,000 97,000 
alana’ ~ eheelininae 225.00 
562,009 10,000 3,000 
ein mat 
Zoco0o ‘19,009 
$,¢ , Ut 
cae... 18,000 sass eee 
fontreal.. 1,000 3,000 
hiladelphia. 205,000 ss sasensee 
357,v00 2,000 
59,000 
304.000 1,000 
214,000 








ee eeeee te eeneee 








Total Oct. 20, 1894.76,°59,000 8,399,000 9,145,000 408,000 3,018,000 
Total Oct. 13, 1894.75,074,000 3,379,000 9,050,000 385,000 3, 000 
Total Oct. 21, 1893.66,979,000 9,589,000 5,218,000 458,000 = 2. 100 
Total Oct. 22, 1892.59,402,090 12.7 3,000 8,344,000 1.002.000 2,096,000 
Total Oct. 24, 1891.31,644,251 2,831,965 4,448,583 2,719,807 2 





THE DRY GOODS TRADE. 
New YORE, Fripay, P. M., October 26, 1894. 

The home demand for both cotton and woolen goods has 
been limited in the aggregate this week with norelief from pre- 
viously existing dull conditions. Reports from different parts of 
the country show a very considerable falling off in trade, with 
jobbers’ orders from retailers coming into them but slowly. 
The retail trade is apparently suffering from too mild weather 
here and elsewhere, and jobbers find supplies due to them on 
back orders sufficient for the bulk of their present require- 
ments. There is a pretty general conviction now that the 
supplementary fall trade will prove considerably short of the 
volume it was at the beginning of the month expected to as- 
sume, Meanwhile engagements in both staple and fancy cotton 
goods for the spring season are backward. There are buyers 
willing to place orders for staples in quantity, but not at cur- 
rent prices, and although the tendency is downward where 
sellers are not well covered by existing contracts, it is not 
sufficiently pronounced to bring sellers and buyers together 
for any important business for next season. Meanwhile 
agents are catching up with their orders, ard buyers appear 
disposed to wait and see what influence the decline in cotton 
will have on the former when they are in the market again 
toa greater extent than now. The situation in Fall River is 
80 unsatisfactory that another general shut-down of the mills 
islooked for. Such action would have a hardening influence 
onsome finished goods directly, and might sympathetically 
help to sustain sellers in other directions. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Oct. 23 were 4,229 
packages, valued at $243,577, their destination being to the 
points specified in th+ table bei « 
































1894. 1893 
New YorE To Oct. 23. | -——————_ - —-- 

Week, |Stnce Jan. 1.|| Week. |Since Jan. 1. 
Great Britain............. ot. 20 4,821 101 4,061 
er European..........00. 349 2,891 20 1,37% 
laibilbbtimephinceneee “8 64 69,942 190 26,262 
India... shintedbtuesensndbiie 157 6,094 dais 5,536 
Arabia.......... GPU RIO PIA sae 18,518 dial 10,152 
Bi icees cacce A PR a: 1 6,199 37 6,129 
Weat Indies.............c000- 411 14,488 361 16,034 
GE. oa-sndpconcanscane 65 1,797 144 2,030 
Central America. ............ 186 7,951 57 4,000 
South America .........-... 2,767 42,209 423 41,574 
Countries....... peannne 90 3,026 9 2,234 
ee .| 4,229! 177,936 1,842} 119,385 
China, via Vancouver*....| | -... | 19,756 s---| 31,591 
Sy 4,229! 197,692 1,342! 150,976 





*From New England mill points direct. 


The value of the New York exports since January 1 has 
been $9,294,509 in 1894 against $7,185,561 in 1893. 

There has been but a limited demand from jobbers and 
Converters for brown sheetings, and prices show some irregu- 

ty. Brown drrills continue scarce. Denims are dull, and 





UMI 








in other colored cottons there has been no new feature-on 
home account outside of somewhat better sales of cottonad 
to the cutting-up trade for next season. The export deman 
for both brown and colored goods shows an improvemant, 
under the stimulus of impeniing higher du'ies on imports 
into Brazil and Chili, and some good-sized contracts for im- 
mediate shipment have been co cluded. This demand is, 
however, regarded as of a transient character. Bleached 
cottons are inactive throughout, as are wide sheetings. Cot- 
ton flannels quiet and irregular. Kid-finished cam >rics con- 
tinue in limited demand and are selling on the basis of 314 >. for 
64 squares. Other linings dull and few spring orders taken. 
Woite goods in fair request in both staples and fancies for 
next season. Business in fancy caiicoes limited and other 
regular prints dull, but prices are steady throughout. Special 
lines for spring in wide goods, satines and other finishes in 
mod-rate demand. Dark ginghams in dress styles inactive 
and staples slow. Fair progress reported with spring goods 
in fine zephyrs, swivel siiks and other silk and cotton mix- 
tures. Print cloths have been on the nominal basis of 2%{c. 
for extras all week, both sellers and buyers indisposed to 
press business under existing manufacturing conditions, 





1894. 1893. 1892. 
Stock of Print Oloths— Oct. 20. Oct. 21. Oct 21. 
- et wenger y Sq '1ATOS. ....26.-2. i 192,000 None. 
t Fa ver. squares........ soee », 
At Fall River, odd sizes.............. 106,000 ¢ 415,000 None. 
Total stock (pieces) ...... .----. 172,000 607,000 None. 


DoMEsT1cC WOOLENS.—The demand for men’s-wear woolens 
and worsteds in heavy weights for immediate delivery has 
shown some improvement this week. Some sellers offer bal- 
ances of stocks, mostly in finer qualities, at some reduction of 
prices. Low qualities are scarce. In light weights the de- 
mand has again been on an insignificant scale and restricted 
to new orders from small traders, there still being an absence 
of re-order business from early buyers. Prices of low grades 
appear to have found bottom level, but in high qualities 
there is still some revision of early quotations going on in 
favor of buyers. The demand for overcoatings is restricted, 
and business in cloakings further reduced by the cloak- 
makers’ prolonged strike. Cotton warp cassimeres and sat- 
inets very slow and irregular. Dress goods in fair demand in 
low qualities of plain and fancy makes for both this and next 
season, but fine goods dull. Fiannels and blankets steady, 
with moderate sales.. 

ForrIGN Dry Goops.—The fancy goods and notions depart- 
ments have been fairly busy on account of holilay trade, but 
outside of these business in seasonable lines is dull and prices 
irregular. Orders for fine cotton fabrics for spring of fair 
extent and moderate for dress goods, silks, hosiery, ribbons 
and linens. 

Importations anda Warehvuse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this ~ for the week ending October 25, and since Jan. 1, 
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State anno City Department. 





TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week, 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically, 
Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—(Per inch space.) 
One time ........ sppoumeeds $3 50] Three Months (13 times)..$25 00 
One Month (4 times)... 11 00/ Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00! ['welve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards, ) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








Bond Proposals and Negotiations.—We have r- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Aberdeen, 8S. D.—(STaTe AND CITY SOPPLEMENT. page 121.) 
—Bids will be received until November 20, 1894, by City 
Auditor J. A. Schlueter for $20,000 of 6 per cent refunding 
bonds to be dated January 1, 1895, Interest will be payable semi- 
annually, January Ist and July 1st, and the bonds will 
mature January 1, 1915. The securities will be issued in de- 
nominations of $500 each, and they will be made payable at 
the Chemical National Bank of New York City. The loan 
was authorized by popular vote at a special election held on 
October 4th. The proceeds are to be used for the purpose of 
refunding $20,000 of 8 per cent bonds which were issued in 
1884 and are now subject to call at any time, 

Albany, N. Y.—(CHRONICLE, vol. 58, page 744, and vol. 59, 
pages 525 and 616)—Clty Chamberlain William H. Haskill 
sold at public auction on Wednesday of this week $17,000 of 
Hawk Street improvement bonds. The National Savings 
Bank of Albany secured $3,400 due November 1, 1895, at 
1004¢; $3,400 due November 1, 1896, at 10034, and $3,400 due 
November 1, 1897, at 1005g. The Albany Savings Bank was 
the successful bidder for $3,400 due November 1, 1893, at 
10114, and $3,400 due November 1, 1899, at 1013g. The bonds 
will be dated November 1, 1894, and interest at the rate of 4 
» — will be payable semi-annually on May 1 and Novem- 

ri. 

Alden, Minn.—(CHRONICLE, vol. 59, pages 163 and 244.)— 
No bids were received for a six per cent serial loan to the 
amount of $5,000, which was recently offered for sale by 
Alden, Minn. The securities were to be dated November 1, 
1894, and to mature part yearly from November 1, 1899, to 
November 1, 1903. 

Ma ge i Pa. — (CHRONICLE, vol. 58, pages 649, 691, 
744, 736 and 1081, and vol. 59, page 37.)—C.ty Comptrol- 
ler James Brown writes the CHRONICLE that the question of 
issuing $500,000 of street improvement bon is will not be sub- 
mitted to a vote of the people at the November election. It 
has been decided to hold a special bond election in February, 
1895, instead of adopting the former plan. 

Arlington Heights, Ohio.—(CHRONICLE, vol. 59, pages 525 
and 662.)—Proposals wiil be received until November 7 by J. 
T. Hall, clerk, for the purchase of $6,000 of 6 per cent water- 
works bonds. The loan will be dated November 1, 1894, in- 
terest will be payable semi-aunually on May 1 and November 
1, at the First National Bank of Lockland, Ohio, and the 
bonds will mature November 1, 1924, with an option of call 
November 1, 1914. 

The hamlet has at present no bonded indebtedness, and its 
assessed valuation, which is about two-thirds of actual value, 
for 1894 is $150,000; total tax rate (per $1,000), $26. 

Astoria, Oregon,—(STATE AND CITY SUPPLEMENT, page 147.) 
—In regard to the report that the city of Astoria will issue 
water bonds to the amount of $200,009, City Clerk K. Osburn 
writes the CHRONICLE that the Water Commissioners have 


oo —_—, 

Attica, Ohio.—(CHRONICLE, vol. 58, page 831, and vol, 59. 

page 571.)—On October 22 $15,000 of Attica water bondg were 

awarded to Messrs. Dietz, Denison & Prior of Cleveland, 9, 
for $15,728. Eleven other bids were received for the loan, 


Auburn, Neb.—(CHRONICLE, vol. 58, pages 611 and 786.) 
It is reported that this city has recently disposed of $20,000 o 
water-works bonds. 


Boston, Mass.—(CHRONICLE, vol. 58, page 914, and Vol. 59 
pages 383 and 709.)—The Boston park loans to the amount off 
$1,300,000 which were offered for sale on October 234 
awarded to Messrs. Blake Brothers & C». and Harvey Fisk 
Sons, who made the joint bids of 113°555 for the $1, ,000 of 
thirty-year bonds and 110°645 for the $300,000 of twenty- 
bonds, The securities are registered and dated Octo ‘ 
1894. They are described as follows: 

ParRK LOANS. When due. ParRK LOANS. When due, 
43, A. & O.,$1,000,000. .Oct.,1,1924 | 48, A.& O.,$300,000. ...Oct.,L19it 
“Interest is to be payable at the City Treasurer’s office or will 
be sent to the holders through the mail by check payable to 


below. 






Amount, 

Dela wit BRE, CO .s ccc: cccccccocsad $1,000,000 

do TO catuanesbodacianed 0°,000 

New York Life Ins. Co..........-....- 1,900,000 

do ae eroraat sets 300,000 

Wee Th QO ba oi iscisases. encaces 1,000,000 
do - 







do a 
Farson, Leach & Co.. 
do ty) ‘ 


do do 
do do 
do do 
Wael. A. Maree & Od. ncacecocscsccns . Wn esccscccensae 


J. & W. Seligman & Co...cec...--.2 1,000,000..............05 
N. W. Harris & Co ...... 
Lee, Higginson & Co.. 
R. L. Day & Co....... 

do iD... skecncamenthunceseennne 
Be Oe, Se BS DO. cccccnccenscessas 
Blake Bros. & Co. ....cc.ccce.ccces 
Harvey Fisk & Sons. ....0. ....-2.- 
Blodget, Merritt & Co... 

do do a 





Peerrer rere rT 


Brookfield, Mass.—The proposition of issuing $90,000 of 
water-works bonds will be submitted at the next annual town 
meeting. 

Burwell, Neb.—Bonds for $20,000 have recently been voted 
for an irrigation canal. 


Cambridge City, Ind.—(CHRONICLE, vol. 59, page 201.)— 
Proposals will be received until November 1 for the purchase 
of 6 per cent water-works bonds to the amount of $25,000, 


Canton, Ohio.—(CHRONICLE, vol. 58, pages 953 and 1118, 
and vol. 59, pages 38, 163, 343, 525 and 709.)—At the Novem- 
ber election the people of Canton will vote on the question of 
issuing 5 per cent bonds to the amount of $75,000 for the pur- 
pose of improving Shriver’s Run by sewering. The proposi- 
tion to issue $17,000 of 5 per cent bonds for widening and ex- 
tending West Third Street will be voted upon at the same 
election. 

Cass County, N. D.—Bonds of this county to the amount 
of $15,000 will soon be voted on. 

Council Blaffs School District, Iowa.—(STATE AnD City 
SUPPLEMENT, page 112.)—The following is a list of bids re 
ceived this month for $10,000 of 5 per cent 10-year school 
bonds of the denomination of $1,000: 





Bidders. Price. 
We. See OF OB... cn icnccces vinibinetsieenaadiabcedanmeeae oo ene: 100°55 
Dietz, Dennison & Prior.......... case decebecese cbsencsdnseeea 1 
Mason, Lewis & Co...... winitids siniin deteendiaeh atidadindndigendavensiaaee 100°00 
fie SRR” RE IE siheinaaicacaiiniipis tale ---_ 99°00 
RY SUMED. 1: als sc: cuihied inmmeiean ceditanememed .. 10033 
WD. MAgOR & BOOB. occ ced.cssecsscacessks .05bsskeckessoes ee 


Dawson, Ga.—The citizens of Dawson will vote November 
14 on issuing $35,000 of water-works and electric-light bonds. 


Dayton, Ohio.—(CHRONICLE, vol. 59, pages 244 and 571.)— 
Street-paving bonds of the city of Dayton to the amount of 
$375,000 have been sold to Messrs. Brewster, Cobb & Estabrook 
at 10965, making the total amount to be paid for the loan 
$411,187 50. The securities, which are payable by special as- 
sessment on property benefitted, bear 6 per cent interest and 
mature part yearly from Nov. 1, 1895, to Nov. 1,1904. 
Twelve bids were received for the loan as follows: 


Be Ee ED catatccass 
Spitzer & Co.......... 
—-, yt Co.. ‘<o 
ake Bros, & CO. ..... ccc cece cee nne scence cceeccneseseessses 
Dietz, Denison & Prior. .......c0.-cceer-cccscooseee --0-secece 408,337 50 
Blarvew Wiel & G06... ....:.c0.ccccascuci cisscuxeseuusina 408,024 92 
BB. EE; Rolling & Bens... ..ccccdcccocceccccaspscanceesé <s0- 
Seasongood & Mayer 
E. H. Gay & C0. ..2..0. conse eneeeeee cer eceeeeenne cane 
All of the bonds will be delivered to the purchaser at the 
City Treasurer’s office on November 1, _— when the entire 
amount of the purchase money must be paid. : 
We give below a statement recently published by the City 
Comptroller showing the financial condition of the maunicip 














not as yet reached a final decision in the matter, 2 


ality at the present date. 


their order. A complete list of the bids received is giveg . 
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GENERAL BONDS. 


principal and interest payable from direct tax upon the general 


duper 1, 1894 . $2,499,000 
er 1, 1894..... 2.20 one cememesnne emer ens cnecces eceee e499, 
Hover debt ipenennesh: sacpehinamteanebianaieniidiniendd ‘acces---+ 783,000 





$1,711,000 
SPECIAL IMPROVEMENT BONDS. 
principal and interest payable from assessments upon abutting or 


penefitted property. 
r 1, 1894, including this issue will be. .............$1,436,165 


Fovembe 
VALUATION. POPULATION. 

yaluation 1893. ..$40,670,750 | Census 1890. .........-...-.. 62,220 

Ter yaluation........ 100,000,000 | October 1, 1894. .2.72222227. 85,000 


Dell Rapids, 8S. D.—The citizens of Dell Rapids will vote 
October 29 on the proposition of issuing $9,500 of water-works 
ponds. 

Detroit, Mich.—(CHRONICLE, vol. 58, pages 915 and 1002, 
and vol. 59, pages 38, 125, 299 and 525.) —The people of De- 

it will vote on Nov. 6 on the question of issuing sewer bonds 
to the amount of $250,000. 

Da Bois, Pa.—Sewer bonds to the amount of $7,800 have 
been voted. 

Dunlap, lowa.—Water-works bonds of this municipality 
have recently been voted. 

Elsie, Neb.—Bonds of this municipality have recently been 


Biyria, Ohio.—(CHRONICLE, vol. 58, pages 787 ard 1002.)— 
Qn October 22 6 per cent street improvement bonds to the 
gmount of $12,144.96 were sold to Seasongood & Mayer of 
Cincinnati at par, accrued interest and a total premium of 
$352 25. There were ten bids received for the loan. The 
securities were issued for the purpose of making improve- 
ments on Lodi Street. 

Fall River, Mass.—(CHRONICLE, vol. 59, pages 40, 663 and 
759.)—Proposals will be received until October 31 by Charles 
Pp. Brightman, City Treasurer, for the purchase of a $25,000 
water loan, dated November 1, 1894, and payable November 
1, 1924. Interest at the rate of 4 percent will be payable 
semi-annually on May 1 and November 1, 

Good Thunder, Minn.—It is reported that 6 per cent bonds 
of this municipality to the amount of $15,000 have been sold 
at 101:0662¢. 

Henry County, Ohio.—Henry County has sold $8,000 6 per 
cent ditch bonds to Messrs. Spitzer & Co. of Toledo, Ohio, fo 
a total premium of $184. oe a 

Long Prairie, Minn.—(CHRONICLE, vol. 59, page 710.)— 
Sealed proposals will be received until November 7 at the 
office of H. H. Budgett, for the purchase of $10,000 of village 
bonds maturing at the rate of $2,500 every five years, the 
first payment to become due in five years and the last in 
twenty years from date. Interest at the rate of 6 per cent 
will be payable annually, both principal and interest to be 
payable at the office of the Village Treasurer. ge 

Louisville, Ky.—({(CHRONICLE, vol. 59, ‘pages 245, 344, 572 
and 710.)—Notice is given by the Mayor and President of the 
Sinking Fund Commissioners of Louisville that $500,000 of 5 
per cent city bonds dated May 1, 1880, are called for payment 
on November 1, 1894, and interest will cease on that date. 
The securities became subject to call at the option of the city 
after May 1, 1890. They are payable at the Bank of America 
in New York City. It is reported that 4 per cent bonds for 
$500,000, maturing in 1910, have been issued to take up the 
above-mentioned loan and that the refunders have been soldi 
toa syndicate of local capitalists. a 

The oficial advertisem2nt with reference to the bond call wil 
be found elsewhere in this Department. = 


Medford, Mass.—(CHRONICLE, vol. 58, pages 565, 1082 and 
1120, and vol. 59, pages 164, 526 and 617.)—Sealed proposals will 
bereceived until October 29 by Parker R. Litchfield, City Treas- 
urer, for the purchase of $71,000 of “Medford Public Loan” 
4per cent coupon bonds. Fifteen thousand dollars of the 
bonds are dated July 1, 1893, and mature July 1, 1913, with 
interest payable on January 1 and July 1, and $56.000, of the 
bonds are dated November 1, 1894, and mature November 1, 
1914, with interest payable on May 1 and November 1. Both 

cipal and interest of the bonds are payable at the Howard 
ational Bank, Boston. 


Milwaukee County, Wis.—(CHRONICLE, vol. 59, page 617.) 
—The $50,000 of 5 per cent 15-year bonds offered for sale by 
Milwaukee County were awarded to Messrs. E. H. Gay & Co. 
on their bid of par and a premium of $4,717 50. A list of all 
the proposals received for the loan is given below. 








A Premium Premium 
giittere— Offered. Bidders— oes. 
ct L Day & Co ... ...... $4,265°00 | Dlinois Tr. & Savings Bk$3,891°00 
Die White & Co........ 3,762°50 | Northwestern Nat. fas.. 4,500°00 
Blain’ Denison & Prior.. 1,725-00| R. Klerbolte & Co....... 3,258 00 
LW tides cadeaas 4,165°00 | E. H. Rollins & Sons .... 4,309°50 
z eC yonastreet & Co... 2,015°00 | Commercial Invest. Co.. 2,250°00 
AA Seligman & Co.. 4,135°00 | Farmers’ Mechanics Sav- 
he ater, Cobb & E..... 4,265°09| ings Bk., Minneapolis. 2,706°00 
NW eee 4,525°75 | Seasongood & Mayer.... 4,566°5 
Mesown nts & Co....... 4,690°00 | Blodget, Merritt & Co... 4,198°50 
Third eee ee & Co...... 4,055°00 | W. J. Hayes & Sons...... 3,642°0 

at. Bk., Boston.. 4,587°50 | E. H. Gay & Oo..... a ceee 4,717°50 

















Marion, Ohio.—(CHRONICLE, vol. 58, page 915, and vol. 59, 
ages 201 and 385).—Bonds to the amount of $74,000 have 
n authorized for paving. 

Montgomery, Ala.—(CHRONICLE, vol. 58, page 877.)—Im- 
provement bonds to the amount of $300,000 have been au- 
thorized, 

Mount Vernon, N. Y.—(CHRONICLE, vol. 58, page 1046, and 
vol, 59, pages 164, 246, 314 and 617.)—It is reported that $45,- 
000 of 4 per cent school bonds were sold on October 15 at 
101°47. The loan becomes due at the rate of $5,000 yearly from 
1909 to 1917. 

Newburg, N. ¥.—(CHRONICLE, vol. 58, pages 916 and 1046.) 
—Four per cent sewer bonds of the city of Newburg to the 
amount of $26,000 have been sold to Isaac W. Sherrill of 
Poughkeepsie, N. Y. 


Newton, Mass.—(CHRONICLE, vol. 53, pages 917, 955 and 
1048, and vol. 59, pages 126, 164 and 487.) —-It is reported that 
$60,000 of coupon sewer bonds of this city were sold on Octo- 
ber 19 to R. L. Day & Co. at 102°609. The bonds bear interest 
at the rate of 4 per cent, payable semi-annually on April 1 
and October 1 at the National Revere Bank, Boston, or at the 
City Treasurer’s office, and mature at the rate of $20,000 
yearly from October 1, 1900, to October 1, 1902. 

Norfolk, Neb.—The people of this city will vote on issuing 
$20,000 of bonds for an electric-light plant. 

North Platte, Neb.—An election will probably be held in 
this city to vote on issuing $30,000 of school bonds. 

Norwood, Qhio.—(CHRONICLE, vol. 58, pages 877, 916, 955, 
1004 and 1083, and vol. 59, pages 39, 84, 164, 202, 300, 487, 573, 
617, 664 and 710,)—The village of Norwood has sold $15,000 of 
5 per cent 20-year water-works bonds to Seasongood & Mayer 
va Cincinnatiat 103'55. Six other bids were received for the 
oan, 

Orange, N. J.—(CHRONICLE, vol. 58, pages 955 and 1083, 
and vol. 59, page 163.)—Sealed proposals will ba received until 
October 25 by Alpheus Strupble, city clerk, for the purchase of 
$40,090 of coupon school boads. The loan will bear interest 
at the rate of 414 per cent, payable semi-annually, and will 
become due at the rate of $5,000 yearly from 1900 to 1907, in- 
clusive. 

Paterson, N. J.—(CHRONICLE, vol. 58, pages 956, 1047 and 
1121, and vol. 59, pages 300, 617 and 710.)—It is reported that 
$120,000 of 41g per cent bonds of this city have sold at 
109°59. The average time of the bonds is 45 years, 


Phillipsburg School District, Mont.—It is reported that 
this district has sold $30,000 of school bonds for $30,205, 

Port Huron, Mich.—Bonds of this city to the amount of 
$40,000 for an electric-light plant will soon be voted on, 

Port Dickinson, N. Y.—Water-works bonds of this village 
are under consideration. 

Price County, Wis.—Five per cent court-house bonds of 
this county to the amount of $18,000 have been sold at 101°25. 
The bonds become due at the rate of $3,000 yearly from April 
1, 1899, to April 1, 1904. 

Prince Edward County, Va.—An election will be held in 
this county on November 12 to vote on issuing $50,000 of rail- 
road bonds. 

Ridge Township, Van Wert County, Ohio.—(CHRONICLE, 
vol. 58, page 693.)—Bids will be received until October 30 by 
J. A. Tomlinson, Township Clerk, for the purchase of $12,000 
of road improvement bonds. The securities will bear interest 
at the rate of 5 per cent, payable semi-annually from October 
1, 1894, at the Van Wert National Bank, $3,000 of the amount 
falling due April 1, 1915, $7,000 April 1, 1916, and $2,000 April 
1,1917. This is the last of an authorized issue of $100,000. 

Riverside, N. J.—Electric-light bonds of this municipality 
to the amount of $18,000 are under consideration. 

Riverside School District, Cal.—(CHRONICLE, vol. 59, page 
617.)—The $10,000 of bonds recently authorized by vote of 
this school district will not be offered for sale until next July, 
when the old securities mature. The new bonds will bear in- 
terest at the rate of 6 per cent per annum, and $5,000 of the 
amount will run for eight years and $5,000 for nine years, 

Rockford Precinct, Garfleld County, Neb.—(CHRONICLE, 
vol. 59, page 525.) —At an election held this month the people 
of Rockford Precinct voted almost unanimously in favor of 
issuing its bonds for $8,500 to the Burwell Irrigation Company 
to aid in the construction of an irrigation canal. The securi- 
ties are to bear interest at the rate of 7 per cent per annum 
and to mature in twenty years, The assessed valuation of all 
property in the precinct is reported at about $100,000 and the 
relation of assessed to real value at about one-seventh or one- 
eighth. The population of the precinct in 1890 was 647. 

San Antonio, Tex.—(CHRONICLE, vol. 58, page 1002, and 
vol. 59, pages 300 and 345).—It is reported that $500,000 of 
gold sewerage bonds of San Antonio offered for sale O:tober — 
15 have not been dis of. The loan is dated September 1, 
1894, bears interest at the rate of 5 per cent, payable semi- 
annually at San Antonio or New York City, and maturesey 
September 1, 1934, 

Santa Rosa, Cal.—(CHRONICLE, vol. 59, pages 526 and 664.) 
—This city has sold 4 per cent water bonds to the amount of 
$165,000 to Mr, Robert Effey of Santa Cruz, Cal., at par and 
accrued interest. The securities are dated in December, 1893, 
and accrued interest to the amount of $5,500 was paid on the 





issue. 
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South Bethlehem, Pa.—Bonds of this municipality to the 
amount of $100,000 will probably be authorized. 

South Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 
126.)—According to the semi-annual report of the Finance 
Committee of South Omaha the amount of general bonds of 
the city outstanding on October 1, 1894, was $307,000. Dis- 
trict bonds to the amount of $288,850 are also reported, mak- 


ing a total indebtedness of $595,850. 


Sparta, Wis.—Ou November 6 the people of Sparta will 
vote on the proposition of issuing $22,000 of bonds for water- 


works. 


Spokane, Wash.—(CHRONICLE, vol. 59, pages 488 and 617.) 
—Notice was recently published to the effect that bids would 
be received for the exchange of old Spokane water bonds to 
the amount of $50,000 for 5 per cent twenty-year bonds of a 
new issue to be dated September 1, 1894. 
H. Wiscombe now writes us that all proposals received in 
answer to the notice have been rejected and that bids on the 
refunding will again be opened on November 3. 


Talmage, Neb.—Bonds to the amount 
voted for water-works, 


Tiffin, Ohio.—Improvement bonds to the amount of $8,000 


will soon be issued. 


Tomah, Wis.—(CHRONICLE, vol. 59, page 526.)—It is re- 
ported that Tomah has sold $15,000 of water-works bonds 


at 1006624. 


City Treasurer W. 


September 5, 1894, 
of $8,000 have been | $102,620. 


Washington School District, Hartford, Conn.—Bids win 
be received until November 12 by John F. Relihan, 
of the District Committee, care of the Hartford Nationa] 
for Washington School District bonds to the amount of 
000. The securities will be dated August 1, 1894, bear j, 
at the rate of 4 per cent, payable semi-annually (F. & A.), and 
the principal will mature in 25 years, with an option of 
at any time after 10 years. Both principal and interegt Will 
be > gold at ry. Hartford National Bank. The por. 
chaser wiil be required to pay accrued interest to December 
in addition to the amount of his bid. — 

Further particulars in regard to this offering will be found 
in an advertisement elsewhere in this Department. 

West Riverside School District, Cal.—(CHRontctg, yop 
59, page 618.;—On October 13 7 per cent bonds of thig school 
district to the amount of $2,500 were sold to Mr, 
Springer, of Pasadena, for par, accrued interest and q 
mium of $36. Interest will be payable annually and the ge. 
curities will mature part yearly in from one to six years f 


The assessed valuation of the district jg 


Wheeling, W. Va.—A call has been made for the payment 
of bonds of the loan of 1881, as follows: Numbers 4), 45 
111, 134, 148, 167, 176, 182, 187, 198, 229, 253, 253, 268, 284 
310, 311, 315, 842, 363, 378, 381, 385, 412, 444, 446, 453, 46) 
507, 525, 584, 538, 585, 595, 618, 623, 639, 700, 702, 710, 724, 
736, 739, for one hundred dollars each; numbers 772, 733 792, 
793, for five hundred dollars each, and number 862 for one 


# 


. 
. 


’ 


BEE 


Wapakoneta, Ohio.—(CHRONICLE. vol. 59, page 526)—At| thousand dollars. They will be redeemed at the Bank of the 


the November election the village of Wapakoneta will vote on 


the question of issuing water bonds to the amount of $60,000 | interest will cease. 


and electric-light bonds for $7,000. 


Vancouver, Wash.—(STATE AND CITY SUPPLEMENT, page 
150.)—A recent report of the City Clerk of Vancouver shows 
that the total municipal indebtedness on September 20, 1894, 
was $76,281 ; the amount of collectible assets, $13,709, and 


the net debt, $62,572. 








Ohio Valley on and after November 1, 1894, at which time 


Yuba School District, Cal.—(CHRONICLE, vol. 59, page 618,) 
—Yuba School District bonds recently offered for sale were 
withdrawn from the market at the request of the School 
Board. The loan as advertised amounted to $4,000, bearing 6 
percent interest, payable annually. The securities were to 
run for ten years from September 6, 1894. The assessed valug- 
tion of the district is $641,244, 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$35,000 


School Bonds, Hartford, Conn. 


The undersigned invites sealed proposals for all or 
any part ofthe 'ssue of Four Per Cent Gold Bonds 
of the Waxhington School District, of the 
City of Hartford, Connecticut, The bounds are 
for the avgrexate amount of thirty-five thousand 
dollars ($35,000), in denominations of one thousand 
dollars ($1,00:) each, interest »nd principa’ pasabie 
in gold coin of the United States of the present 
standard of weight and tineness. at the Hartford 
National Bank. of Hartford, Connecticur, the inter- 
est being payab'e ou the tirst days of February and 
Augustin each year. The bonds are dated Augus' 
list, 1504, and mature twenty five years from tn- ir 
date, but may be redeemed upon the giving of a 
stipulated notice at any time alter the expiration of 
ten years trom theirdate. Proposals must state the 
price offer- da forthe bunds, and that the proposer 
will pay in addition tbereto the accrued interest from 
the date of tne binds tthe tirst day «f December, 
1804, and must be acdressed '0'he unders'gued, care 
of the Harttord National Bank, Hartford, Counec- 
ticut. - nd received at the bank on or befure twelve 
o'clock, noon. of the 12th day of November, 154. 
Five per cent of the face of the bonds must be paid 
down upon notice of the acceptance. f the proposal, 
to ve forfeited in tne event of the non couwpiletion 
of thesale. The bonds will bedelivered ou payment 
of the balance at the above-named bank, at any date 
desired. not later than the first day of December, 
ls4. Copies of the bonds, and of the Act of the 
Genera! Assemoly and of the Kesolution of the Dis- 
trict under which be | are issued, may be seen upon 
application to Daniel H. Weils, Treasurer of the 
District, at the office of the Connecticut Mutual Life 
Insurance Company, at Hartford. The Committee 
reserve the ;ight 'o reject auy or all bids or pruposals 
not deemed for the interest of the District. 

Dated at Hartford, tois 25th Sn of October, 1894. 

JOUN F. RELIHAN, 


Chairman of the District Committee 





OTICE is hereby given that the City of Louisville 
has calied for payment on November Ist, 1594, 
its Municipal Five Per Cent Ten-forty Bonds, dated 
May ist, 1580, of one thousand dollars eacn, num- 
bered from one to five hundred inclusive, and pay- 
able at the Bank of America, New York. Interest 
on said bonds will cease on the ist day of Novem- 
ber, 1894, HENRY 8. TY LER, Mayor. 
CHAS. H. GIBSON, 
Pres. Sinking Fund Commissioners. 


Rudolph Kleybolte & Co., 


Investment Bankers, 
30 West Third Street, Cincinnati, Ohie,. 





° Shoice Investment Bonds of Cities, 


Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 
THE WALL STREET JOURNAL 





$65,000 
BEXAR COUNTY, TEXAS, 


6% Gold 10-40 Year Court House Bonds. 


Dated August 18, 1893. Payable in New York. 
Assessed valuation.......... $3 1,021,552 
Total Bonded Debt.......... 1,128,050 
Population, 188u, 30,470; 1840, 49,266; 144, 57,000, 

Bexar County is one of the largest and bes’ in the 
State of Texas. The City of San Antonio is County 
Seat. The County has varied agricultural interests, 
and six railroad outlets diverging from San Antonio. 
The indebtedness is low, being less than 4 per cent 
of the assessed valuation, and the financial st :nding 
of the County is of the highest order. 

These bonds are issued under the stringent gen- 
eral laws of ‘Texas, which render them legal under 
certificate of the Attorney General «f the State. 

Price and further information upon application. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, - NEW YORK, 


$75,000 


City of Derby, Conn., 
20-YEAR FUNDING GOLD 4s, 


Maturing July 1, 1914. 
Principal and Interest Payable in Gold. 








Price and Particulars on Application. 


Farson, Leach & Co., 


2 WALL STREET, - - NEW YORK. 


W. J. Hayes & Sons, 
BANKERS, 


Dealers in MUNICIPAL BONDS, 
Gees Baiwag Bonds and other high grade in- 


vestmen' 
311-313 Superior St., 40-42 Wall St., 
New York, 


Cleveland. 
7 Exchange Piney, aos 
Cable Address, “ KENNETH.” 
George Eustis & Co., 
BANKERS AND BROKERS 











valuable information daily on stocks and bonds, 
.ayear. DOW JONES & CO. 44 Broad Street. 


CINCINNATI, OHIO. 


German-American 
Investment Co., 


52 WALL ST., NEW YORK. 
Ground Floor, opposite Custom House.) 


High Grade Municipal Bonds 
for investment by Savings Banks 
and Trustees. Descriptive circular 


sent upon application. 





MUNICIPAL BONDS 
For Investment. 


PRICE AND PARTICULARS UPON 
APPLICATION. 


Street, Wykes & Co., 


NEW YORK. 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 


44 WALL STREET, - 








34 NASSAU STREET. 
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sTATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
jast publication of our STATE AND CiTY SUPPLEMENT. 
= of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
gnd of interest to investors. 


Newark, Ohio.—We give below a portion of the statement 
which appeared in our last STATE AND CITY SUPPLEMENT re- 
ing Newark’s finances, which has been revised by means 

of later information. 

TOTAL DEBT, Ertc.—The city’s total debt is at present $280,331. 
The bonded debt on Sept. 1, 1893, was $329,500; floating debt, 
$6,231; total debt, $335,731. The total bonded debt on March 16, 
1991, was $269,245; sinking fund $11,500; net debt, $257,745 ; float- 
ing debt, $19, 300. 

ASSESSED VALUATION for 1894 is $6,015,000; real valuation, 
$10,000,000. In 1893 the assessed valuation was $5,950,870; tax 
rate (per $1,000), $29°40. In 1885 the total assessed valuation was 
$5,182,818. 

POPULATION.—The population in 1890 was 14,270; in 1880 it was 

9,600; in 1870 it was 6,698. 

Louisville, Ohio.—(CHRONICLE, vol. 59, pages 245 and 440), 
W. H. Rinehart, Mayor; A. J. Metzger, Treasurer, The fol- 
lowing report concerning the financial condition of Louisville 
has been received from F, E, Favret, Clerk. No report from 
this municipality appeared in our STATE AND CITY SUPPLE- 
MENT. 

Louisville is in Stark County. 


— Due. | Total debt Sept. 1,  wemomane 000 


LOANS ae Bo Tax valuation 1894 465,250 
M&N, $2,000.. ier 1, 1895-6 | Assessment about ‘s actual value. 














Cazenovia, N. Y.—({(CHRONICLE, vol. 59, page 616.)—D. H. 

Doremus, Mayor; C. B. Cannon, Treasurer. The following 

statement regarding the financial condition of Cazanovia has 

been received from George W. Salisbury, Village Clerk. No 

report from this village appeared in our SUPPLEMENT. 
Cazenovia is in Madison County. 


LOANS— When Due. | Tax valuation, personal.$206,200 
SEWER BonDsS— Total valuation 1894..... 932,175 
3198s, MK&N, $41,000...Nov. 1, 1914 


Assessment not 19 actual vanes 


Interest payable in New York. Total tax (per $1,000)... 


Total debt Oct. 10, 1894...$41,000 | Population in 1890 was. 
Tax valuation, real........ 725,975 | Popu ation in 1=80 was 


AX FREE.—Allof the bonds issued by this village are exempt 
from taxation. 


Pueblo, Colo.—L, B. Strait, Mayor; C. E. Ross, City Clerk, 
The figures of indebtedness given in the following statement 
have been corrected to September, 1894. 

Pueblo is situated in Pueblo County, 


LOANS— Amount, | Assessment about 15 actual value. 
Total debt Sept., 1894... $237,000 | Population in 1890 was ....24,558 
Tax valuation 1893 ..... 29, 793,085 Population 1893 (local e -t.).29,900 


TAX RATE (per $1,000), $56°00, including State tax $4°00, county 
tax $12°50, city, school district, ete., tax, $39°50. 

Palaski County, Ind.—Following is a statement of the 
financial condition of Pulaski County in August, 1894. No 





report from this county appeared in our SUPPLEMENT, 


County seat is Winamac. 


Total debt Aug., 1894... $43,959 | Real valuation.......... $9,000. 
Tax valuation..........<.. ,.971,250 | Population in 1890 was..... 11,233 


Reedsburg, Wis.—(CHRONICLE, vol. 359, page 526.)—A. L 
Harris, Mayor; Daniel Mepham, Treasurer. The following 
statement regarding Reedsburg’s debt, valuation, &c., is 
taken from a special report to the CHRONICLE, This city is in 
Sauk County. 




















TER WoRKS BonDs— Population in 1890 was..... 1,323 

58, F&A, $18,000.. Aug. 1, 9714] Population 1u 1330 was...... 1,050 | LOANS— Whendue. | Tax valuation, personal..$243,000 

($1,000 due yearly.) Population 1894 (about)..... 27000 pe “} eT, N30, Sd ena i910 ———— about 5 lg eaecE 
8,3 WJ., POU,UVUY,..... a ar $1,000,........ 
INTEREST on the improvement bonds is payable at Louisville; on Total debt Oct., 1894..... $30,000 Population in 1890 was... 1,737 
the water-words bonds at the Am. Ex. Nat. Bk., N. Y., or in Louisville. | Tax valuation, real..... -- 442,000 | Population in 1880 was..... 1,331 
——— 
CHICAGO. CHICAGO. MISCELLANEOUS. 








Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, paldoup...........sse006 ----81,600,000 
Undivided earnings, including 
GRAPES ccccesecceccccccseovsccooesoce ‘ 239,000 


Deposited with State Auditor... 300,000 


GUARANTEES TITLES TO REAL ESTATS. 
MAKES ABSTRACTS OF TITLE 

Offers investors in real estate securities 
protection afforded by no other system oi 
doing business. 

Isauthorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Istates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 
OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABBE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 


W. C. Goudy, 
A.W. Green 


A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 


HERMAN SCHAFFNER & CO. 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 








6% and 7% Gold Morteaces. 
Interest Allowed from Date of Receipt of Money 


E. S. DREYER & CO. 
Mortgage Bankers, - CHICAGO. ILL 
First Mastenge Loans < on Improved Productive 

Centrally Located. 
 Yzars BusinEss WITHOUT Loss TO INVESTORS. 
Address all communications to Eastern Oifice. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 


‘Chicago Securities Bought and Sold. 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 





First Mortgages for sale in ipnoand smail amounts 
netting investors 5, 544 and 6 Chisago cent, eesured by 
tmproved and income-bearing C ty property. 


Principal and Interest payable in <‘old. 
CORRESPONDENCE SOLICITED. 


BON D YIELDING AN INCOME OF 
4% TO 6% 

CITY, MASON, LEWIS & CO., Bankers 

COUNTY 171 LASALLE STREET, 

SCHOOL SEND FOR LISTS. CHICAGO. 


SECURE BANK VAULTS. 











QENUINE 
WELDED CHROME STEEL AND IRON 
on Round and rat pores and ty | Tastes and Anges 


FO 
Cannot be cowed oe or Drilled, and positively 
B KF —— , P 


CHROME STEEL WORKS, 
Sole Van’farsintheU.8. BROOKLYN. &. 





Wm. ‘isher & Sons, 


BANKERS AND BROKERS, 





Aster Building, 9 Pine Street, New Yorh 


23 South Street. - 


J. Spencer Turner, 
‘SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &o., 
POPE “ AWNING” STRIPES, 


AGENT 
UNITED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 
109 Duane Street, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON,PHILADELPHIA, 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUOKS, &o. 
Towels, Quilts, White Goods and Hosiery. 
, Sheetings, éc., for Export Trade, 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 


ation Banks, Bankers, Stock Brokers and Cor- 
porae ons with complete outfits of Account Books 


and 8) on 
organising will have thei 








ery. 
ier concerns 
orders promptly execu’ 


No. 1 WILLIAM STREET. 


$ Business , Furniture. 3 


Filing ¢ py Office 
Cabinets - ’ Desks 
Fixtures and Special Work to order. 

GLOBE CO., {2Suncer't.4&. ¥. 











A. Strassburger, 


STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIRG. 





Montgomery, Ala. 
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Cotton. 





Cotton. 





WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





BEEMAN, STERN & Co., Limited, New Orleans, La. 
Ueeman-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK. 


MEMBERS OF THE STOCK, OOTTON, OOF- 
FEE AND PRODUCE EXCHANGE?, 
New YORE. 


Orders executed on the above Exchanges as weil 
as in New Orleans, Chicago and foreign markets, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


General Commission Merchants. 





Members New York Stock Exch Now York 
York New York Produce New 
ork Coffee Ex e, Chicago Board of e. 
ers executed on any of theabove Ex 


nso f for 1 purcnase and ie of cotton for future de- 
very in New Orleans and Liverpool. Li ad- 
vances made on cotton consignments. 
PRICE, REID & CO., 
Norfolk, Va. 


Special attqntion given to orders for 
foreign or domestic shipment. 


J. O. BLoss, Gro. H. CHURCH, 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK. 


W. D. ROUNTREE. ALBERT L. ROUNTEEE' 


W. D. Rountree & Co., 


COMMISSION 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEB, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 
Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 
COTTON MERCHANTS, 
PHILADELPHIA. 

LIVERPOOL CORRESPONDENTS 


REMEN CORRESPONDENTS 
. McFadden, Zerega & Ce. 


M.T.Marvns. WM.Ray. 8B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, New Yerk. 
Cotton landed at mills fro: markets a 


m Southern 
speciality. Orders for tature deliv .contracts 
sRecuted on New Yor & Cotton Mxchanga.” 


COTTON AND GRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHL.ADELPHIA. 


cotton for 

















Frederic Zerega & Ce. | character, 








COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 


COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 


Room 53, Cotton Exchage Building. 





NEW YORE. 
Justavus ©. Hopkins, Lucius Hopkins Smith. 
Charles D. Miller, Samuel Hopkins. 





PAUL SCHWARZ. 8. A. FATMAN, Special. 


Fatman & Schwarz, 

COTTON COMMISSION MERCHANTS. 

1 William Street, New York. 

Members New York Cotton, Coffee and Produce 
Exchanges. 





GEo. W. BAILY. J. A. MONTGOMERY 


Geo. W. Baily & Co., 


COMMISSION MERCHANTS, 
COTTON AND NAVAL STORES. 
Cotton Exchange Bldg. NEW YORK. 


Execute Orders for Future Delivery of Cotton. 
Correspondence invited. 


Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS. 


Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and Ww 
York Exchanges. 





NEW ORLEANS, 


as ) 4 Aa. , = lige Common Street. 


Jos. O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer. 
a. , - st on Investment Properties for Bankers 


wy *--.. 9 in regard to physical condition and 
, earnings, management, needs, value, etc. 








Railroad Location and Construction. 


120 BROADWAY, - - NEW YORK 
WM. FRANKLIN HALL 
soors AQCOUNTANT 4vprrp 


New forms designed for books of account, 
Settlement of Insolvent Estates. 
418 Exchange Building, 58 State Street, Boston 


Jos. C, Platt, C. E., 


CONSULTING ENGINEER, 


35 Wall Street, New York, 
And. Watertord, N. Y. 








INMAN, SWANN& Co 


Walter T. Hatch, a: 
Henry Prescott Hatch, Arthur Melvin 
Members of N, Y. Stock and Produce E ; 


W. T. Hatch & 


Dealers in investment stocks and bonds, i 
Personal attention given at the N. Y. Stoay 
change for the purchase and sale on Commissiog 

stocks and bonds for cash or on margin, 
Interest allowed on deposits, subjeet to Gray a 
sight. 





il 


F. H. Prince & Co, 
BANKERS, 
BOSTON, MASS. 


HIGH GRADE INVESTMENTS 


Membersjof New York and Boston Stock Exchanges! 





American Exchange Bank 


ST. LOUIS, 


Capital, - Dh sy sr acta = $325,000 
WALKER LI, Pres ent, 
Avant ras ige- President, 


Cashier, 
L. RICKER, Ass’t, Cashier 
Best Organized Collection Department in Mo, 


UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET, NEW YORK 


Fifth Avenue Hotel, 


Madison Square, New York. 


The largest, best appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 

HITCHCOCK DARLING £00 


Arch’d. J. C. Anderson, 


PUBLIC aCCOUNTANT, 
127 Water Street. NEW YORE 


Edward E. Higgins, 


Expert in Street Railway Values and 

Economies, 
Havemeyer Building, Cortiandt St. 
NEW YORK. 


CHAS. M. ROLKER, E. M. 


Mining Engineer and Metallurgist, 
20 NASSAU STREET, NEW YORE 

















Inspects and reports on mines, mills and 

treatment of ores. 

Refers, with permission to: 

Messrs. J. & W. SELIGMAN & CO., N.¥- 

Hon. ABRAM 8S. HEWITT, N. ¥. 

A. EILERS, Pres’t. Col. Smelting Ce. 
Pueblo, Col. 

THE BRITISH SOUTH AFRICA co., 
19 St. Swithins Lane, London, E. C. 

BARON EMILE B. D’ERLANGER, 
43 Lothbury, London, E. C. 

ALFRED BEIT, Esa., 








Private wires to How Fork, Steg ond Cotton 
Exchanges and Chicago Board of Trade. 


Examinations. Reports 


Supervisien. 


of MESSRS. WERNHER, BEIT & 00. 
29 & 80 Holborn Viaduct, London, &. © 





96 Broadway & 6 Wall St., New York, 
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